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DIRECTORS’ REPORT 2020-21
To the Shareholders of Delhi International Airport Limited,
Your Directors’ are pleased to present you the 15™ Annual Report on Business and Operations
along with the Audited Financial Statements of your Company for the year ended March 31,
2021 along with Auditors’ Report thereon. The Consolidated Financial Statements of your
Company for the Year ended March 31, 2021, along with Auditors’ Report thereon also forms
part of this Annual Report, as per the provisions of Companies Act, 2013 and Accounting
Standards.
STATE OF THE COMPANY’S AFFAIRS:
FINANCIAL PERFORMANCE ON STANDALONE BASIS:
31-Mar-21 31-Mar-21 31-Mar-20 31-Mar-20
Particulars
(Rs./cr.) (USD Mn) (Rs./cr.) (USD Mn)
Revenue from Operations 2,423.47 331.48 3,909.42 516.67
Other Income 98.60 13.49 334.20 44.17
Total Revenue 2,522.07 344.97 4,243.62 560.84
Annual fee to AAI 338.12 46.25 1,848.67 244.32
Employee benefits expense 213.33 29.18 209.38 27.67
Depreciation and Amortization 568.85 77.81 626.25 82.77
Finance Cost 696.09 95.21 678.66 89.69
Other expenses 1,188.82 162.61 879.30 116.21
Total Expenses 3,005.21 411.06 4,242.26 560.66
(Loss) / Profit before taxation (483.14) (66.09) 1.36 0.18
Total tax (credit) (165.73) (22.67) (11.79) (1.56)
(Loss) / Profit before taxation (317.41) (43.42) 13.15 1.74
Other comprehensive income for 129.77 17,75 11.27 1.49
the year
Total Comprehensive (loss)/ Income (187.64) (25.67) 24.42 323
for the year
Earnings Per Share (in Rs)
- Basic and Diluted (1.30) 0.05

[Note: Exchange Rate for March 31, 2021 is 1 USD = INR 73.11 and for March 31, 2020 is 1 USD = INR 75.67
(Source: Foreign Exchange Dealers' Association of India)]

REVENUE AND PROFIT — STANDALONE:

During the financial year ended March 31, 2021, your Company has recorded a Total Revenue
of Rs. 2,522.07 Crore as against Rs. 4,243.62 Crore, in the corresponding previous year, being

decrease of 40.57%.
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Further, your Company has also recorded the Loss after Tax of Rs. 317.41 Crore for the year
ended March 31, 2021, against the Profit after Tax of Rs. 13.15 Crore, in the corresponding

previous year.

The above said decrease in PAT is mainly due to decrease in revenue on account of outbreak
of Covid-19 last year in the month of March 2020 which impacted the business due to travel
restrictions on international and domestic travel and impact of which carried throughout the

financial year 2020-21.

The Other details related to Companies State of Affairs are mentioned in the MDA forming part

of this report.

FINANCIAL PERFORMANCE ON CONSOLIDATED BASIS:

. 31-Mar-21 31-Mar-21 31-Mar-20 31-Mar-20

Particulars
(Rs./cr) (USD Mn) (Rs./cr) (USD Mn)

Revenue from 2,423.47 331.48 3,909.42 516.67
Operations
Other Income 71.22 9.74 203.03 26.83
Total Revenue (I) 2,494.69 341.22 4,112.45 543.50
Annual fee to AAl 338.12 46.25 1,848.67 244.32
E:“pi'sg’:e benefits 213.33 29.18 209.38 27.67
S;p;retfg'iz: and 568.85 77.81 626.25 82.77
Finance Cost 696.09 95.21 678.66 89.69
Other expenses 1,188.82 162.61 885.17 116.99
Total Expense (I1) 3,005.21 411.05 4,248.13 561.44
Loss before share of
profit of associates and
joint ventures and tax (510.52) (69.83) (135.68) (17.94)
[(1)-(11)]
Share of profit of
associates and joint (8.82) (1.21) 127.15 16.80
ventures
Loss before taxation (519.34) (71.04) (8.53) (1.14)
Total tax expense / (176.18) (24.10) 20.83 2.75
(credit)
Loss for the year (343.16) (46.94) (29.36) (3.89)
Other Comprehensive
Income
A) ltems that will not be
reclassified to profit or
loss in subsequent
periods




Re-measurement gains
on defined benefit plans

0.91

0.12
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(1.97)
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(0.26)

Income tax effect

(0.32)

(0.04)

0.69

0.09

B) Items that will be
reclassified to profit or
loss in subsequent
periods

Net movement of cash
flow hedges

198.72

27.18

19.30

2.55

Income tax effect

(69.54)

(9.51)

(6.75)

(0.89)

Share of other
comprehensive (loss) of
associate and joint
venture

0.23

0.03

(0.14)

(0.02)

Total Other
Comprehensive
Income/(Loss) for the
year (net of tax)(A+B)

130.00

17.78

11.13

1.47

Total Comprehensive
loss for the year (net of
tax)

(213.16)

(29.16)

(18.23)

(2.42)

Earnings Per Share (in
Rs)

- Basic and Diluted

(1.40)

(0.12)

[Note: Exchange Rate for March 31, 2021 is 1 USD = INR 73.11 and for March 31, 2020 is 1 USD = INR 75.67
(Source: Foreign Exchange Dealers' Association of India)]

REVENUE AND PROFIT — CONSOLIDATED:

The consolidated revenue is showing an Rs.2,494.69 by 4,112.45 crores approx. as compared
to FY 2019-20, in the corresponding previous year, being decrease of 39.34 %.

PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARIES, JOINT VENTURES AND
ASSOCIATES:

The following are the highlights of the performance and financial position of the subsidiaries,
joint ventures and associates and their contribution to the overall performance of the
Company during the period of report.

(i) SUBSIDIARIES:

The Company has only one subsidiary as on March 31, 2021, i.e., Delhi Aerotropolis Private
Limited (DAPL) and it has not undertaken any commercial activities during the year or
preceding previous year. In its Board meeting held on February 11, 2020, the Company has
approved to strike off the name of the Subsidiary Company from the register of Companies
maintained by Ministry of Corporate Affairs. Pursuant to this, the Board of Directors of
DAPL, in its meeting held on June 05, 2020, had approved the filing of application with the
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Registrar of Companies (ROC) for striking off its name from the register of Companies. The
application had been filed with the ROC on August 11, 2020. However, the approval from
ROC is awaited.
(i) JOINT VENTURES AND ASSOCIATES:
Your Company joined as a Joint Venture (JV) Partner in the SPVs formed by the successful
bidders in key business areas like Duty Free, Cargo, Food & Beverage, Vehicle Parking
Facilities, Fuel Farm, Advertisement and Bridge Mounted Equipment.
Accordingly, the Company has equity stake ranging from 26% to 50% in 7 JVs, depending
on the nature and size of the business.
Further, the Company has invested an amount of Rs. 108.33 Crore as per the Electricity
Act, 2003 in GMR Bajoli Holi Hydro Power Private Limited for purchase of power under
Captive arrangement.
The performance and financial position of each of the JVs and Associates during Fy 2020-
2021 are as follows:
JOINT VENTURES AND ASSOCIATES
(Rs. In Crore)
. . % of
Name of Joint Total Reserve Total Turnover/ A AL Equity
S. Total e Before | after
No. Venture Share sand P Liabiliti | Total Taxatio | Taxatio Sharehol
Company Capital Surplus es Income ding of
n n
DIAL
Celebi Delhi
y | Cergo Terminal 112 | 176.85| 527.25| 238.40| 591.01 | 140.94 | 89.32 | 26.00%
Management
India Pvt. Ltd.
Delhi Aviation
2 | Fuel Facility Pvt. | 164.00 | 84.57 | 663.14 | 414.57 64.48 | (16.27) | (12.43)| 26.00%
Ltd.
Travel Food
3 | Services (Delhi 14.00 1.81 4021 | 24.40 4187 | (7.37)| (5.55)| 40.00%
T3) Pvt. Ltd.
Delhi Duty Free
4 | Services Pvt. 80.00 | 249.67 540.94 | 211.27 307.84 | (39.58) | (30.14) 49.90%
Ltd.
TIM Delhi
5 | Alrport 18.48 | 5955| 137.76| 59.73 99.86 | 3.80| 2.48| 49.90%
Advertisement
Pvt. Ltd
Delhi Airport
6 | Parking Services 81.44 | (11.04) 17456 | 104.16 49.44 | (27.49) | (21.25) 49.90%
Pvt. Ltd.
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Delhi Aviation

Services Private 2500| 2004| 49838| 4.84 4041| 1524| 11.33| 50.00%
Ltd.

GMR Bajoli Holi ) 5074

Hydro Power 538.00 | 13246 | 3,277.86 | 7 2.69 (2.70) | (4.74) | 20.14%
Private Limited

DIGI Yatra 0001 | (0.65) | 0.00 0.65 ; 0.02) | (0.02) | 22:20%
Foundation

During the year, there is no change in the business of the Company, any of its above-mentioned
Joint Ventures and there are no new companies which have become and ceased to be joint
ventures and associates during the year.

Further, a statement containing the salient features of the Financial Statement of our
subsidiaries, associate companies or joint ventures in the prescribed format AOC-1 is

appended as Annexure - A to this Report.

DIVIDEND & APPROPRIATIONS:

Due to loss in this year, your Company has not proposed any dividend and transfer of amount
to reserves.

SENIOR SECURED FOREIGN CURRENCY NOTES 2022, 2026 and 2029 LISTED WITH SINGAPORE
STOCK EXCHANGE:

Your Company has raised USD 288.75 Mn in February, 2015 by issuing Senior Secured Foreign
Currency Notes with the ISIN number XS1165980274 from the International Capital Market
under Regulation S, at fixed interest rate of 6.125% with bullet repayment in 2022. The same
are listed on Singapore Stock Exchange.

Further, your Company has also issued Senior Secured Foreign currency Notes USD 522.60 Mn
with the ISIN number USY2R27RAB56 and US246725AB18 under Regulation S and Rule 144A
of the U.S. Securities Act 1933, at a fixed interest rate of 6.125% with bullet repayment in
October 2026. The same are also listed on Singapore Stock Exchange.

On June 04, 2019 your Company has also issued Senior Secured Foreign currency Notes, 2029
of USD 350 Mn with the ISIN number USY2R40TAB40 and US246724AA69 under Regulation S
and Rule 144A of the U.S. Securities Act 1933, at a fixed interest rate of 6.45% with bullet
repayment in June 2029 and the same are listed on Singapore Stock Exchange.

On Feb 25, 2020, your Company has issued further Notes as tapping to earlier Senior Secured
Foreign Currency Notes, 2029 for USD 150 Mn with same ISIN numbers under Regulation S and
Rule 144A of the U.S. Securities Act 1933, at a fixed interest rate of 6.45% with bullet
repayment in June 2029 and the same are listed on Singapore Stock Exchange.
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ISSUE OF NON-CONVERTIBLE DEBENTURES DUE IN 2025 BY DELHI INTERNATIONAL AIRPORT
LIMITED:

Your Company has raised INR 32.57 billion in March, 2021 by issuing Non-Convertible
Debentures (NCDs) at an interest rate of 10.964 %, due in 2025. The NCDs are un-listed and
are subscribed by Cliffton Limited (a Foreign Portfolio Investor registered under SEBI). The
proceeds from the NCDs will be utilized to refinance the outstanding debt of around USD
288.75 Mn due in FY22 and to partly finance the Phase 3A Expansion.

REGULATORY:

Airports Economic Regulatory Authority (AERA) has issued order no 57/2020-21 for third
control period on December 30, 2020 allowing the Company to continue with BAC+10% tariff
for the balance period of third control period plus compensatory tariff in lieu of Fuel
Throughput Charges. AERA has allowed the Company to levy compensatory tariff in lieu of Fuel
Throughput Charges on ticket issued on or after February 01, 2021 at the rate of Rs. 65.98 per
embarking passenger up till March 31, 2021 and Rs. 53.00, Rs 52.56 and Rs 51.97 for FY 2022,
FY 2023 and FY 2024 respectively.

The Company in respect of Telecom Disputes Settlement and Appellate Tribunal (TDSAT) order
dated April 23, 2018 in the matter of Company’s appeal no. 10/2012 for first control period
filed a limited appeal at Hon’ble Supreme Court. Company’s appeal against the second control
period is pending before the TDSAT and the same is still to be heard. Company expects
favorable outcomes from both the appeals.

Further, Company had also filed an appeal against some of AERA’s decision in control period 3
order no 57/2020-21 on January 29, 2021 with TDSAT. The appeal is still to be heard at TDSAT.
The Authority has not provided due consideration on the rights provided in the concession
agreement of the Company, and the same will be taken up with Authority appropriately.

AUDIT COMMITTEE:

Your Company, in compliance with the provisions of Section 177 of the Companies Act, 2013
(“Act”) read with rules made thereto has a duly constituted Audit Committee. The composition
of the Audit Committee of the Board as on March 31, 2021, was as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. G. Subba Rao Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Mr. N.C. Sarabeswaran Independent Director Member

5 Mr. R.S.S.L.N. Bhaskarudu Independent Director Member

6 Dr. M. Ramachandran Independent Director Member

7 Ms. V. Siva Kameswari Independent Director Member

GAR



INDIRA GANDHI
INTERNATIONAL AIRPORT

During the year under review, the Board of Directors has accepted all the recommendations
of the Audit Committee.

Subsequent to the closure of financial year, the following changes in composition of the Audit
Committee took place:

e Mr. G. Subba Rao upon his resignation from the directorship of the Company, ceased to be
a member and Chairman of the Audit Committee w.e.f. closure of business hours of May
24,2021. However, he will attend Audit Committee Meetings of the Company in future as
a Permanent Invitee;

e Mr. Indana Prabhakara Rao, Executive Director of the Company has been appointed as a
member and Chairman of the Audit Committee with effect from close of business hours of
May 24, 2021; and

e Mr. Phillipe Pascal, Director of the Company has been appointed as an Observer, on the
Audit Committee with effect from May 24, 2021;

Post the aforementioned changes, the composition of the Audit Committee with effect from
close of business hours of May 24, 2021, is as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. Indana Prabhakara Rao Executive Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Mr. N.C. Sarabeswaran Independent Director Member

5 Mr. R.S.S.L.N. Bhaskarudu Independent Director Member

6 Dr. M. Ramachandran Independent Director Member

7 Ms. V. Siva Kameswari Independent Director Member

TERMS OF REFERENCE OF AUDIT COMMITTEE:

The terms of references of the Audit Committee of Board of Directors are as follows:

a) Oversight of the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statement is correct, sufficient and
credible.

b) Recommending the appointment, re-appointment, replacement or removal of
statutory auditor, fixation of audit fee and also approval for payment for any other
services.

c) Reviewing with management the annual financial statements before submission to
the board, focusing primarily on;

e Any changes in accounting policies and practices.
e Major accounting entries based on exercise of judgement by management.

GAR
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e (Qualifications in draft audit report.

e Significant adjustments arising out of audit.

e The going concern assumption.

e Compliance with accounting standards.

e Compliance with stock exchange (if listed) and legal requirements concerning
financial statements

e Any related party transactions i.e. transactions of the Company of material nature,
with promoters or the management, their subsidiaries or relatives etc. that may
have potential conflict with the interests of Company at large.

d) Reviewing with the management, external and internal auditors, the adequacy of
internal control systems.

e) Reviewing the adequacy of internal audit function, including the structure of the
internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit.

f) Discussion with internal auditors any significant findings and follow up there on.

g) Reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the board.

h) Discussion with external auditors before the audit commences nature and scope of
audit as well as have post-audit discussion to ascertain any area of concern.

i) Reviewing the Company’s financial and risk management policies.

j) To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors.

The following are additional terms of reference of Audit Committee as required under the
provisions of Section 177 of the Act:

i. the recommendation for appointment, remuneration and terms of appointment of
auditors of the Company;

ii. review and monitor the auditor’s independence and performance, and effectiveness of
audit process;

iii. examination of the financial statement and the auditors’ report thereon;

iv. approval or any subsequent modification of transactions of the Company with related
parties;

v. scrutiny of inter-corporate loans and investments;

vi. valuation of undertakings or assets of the Company, wherever it is necessary;

vii. evaluation of internal financial controls and risk management systems;

viii. monitoring the end use of funds raised through public offers and related matters;

ix. Oversee the Vigil Mechanism process for Directors and Employees;

10
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NOMINATION AND REMUNERATION COMMITTEE:
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Your Company, in compliance with Section 178 of the Act read with rules made thereto has a
duly constituted Nomination and Remuneration Committee. The composition of the
Nomination and Remuneration Committee of the Board as on March 31, 2021, was as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. G. Subba Rao Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Ms. Rubina Ali Director Member

4 Mr. N.C. Sarabeswaran Independent Director Member

5 Mr. R.S.S.L.N. Bhaskarudu Independent Director Member

6 Dr. M. Ramachandran Independent Director Member

7 Ms. V. Siva Kameswari Independent Director Member

Subsequent to the closure of financial year, the following changes in composition of the
Nomination and Remuneration Committee took place:

e Mr. G. Subba Rao upon his resignation from the directorship of the Company, ceased to be
a member and Chairman of the Nomination and Remuneration Committee w.e.f. closure
of business hours of May 24, 2021; Mr. Grandhi Kiran Kumar, Non-Executive Director of
the Company has been appointed as a member and Chairman of the Nomination and
Remuneration Committee with effect from close of business hours of May 24, 2021; and

e Mr. Regis Lacote, Non-Executive Director of the Company has been inducted as a member
of the Nomination and Remuneration Committee with effect from May 24, 2021;

Post the aforementioned changes, the composition of the Nomination and Remuneration
Committee with effect from close of business hours of May 24, 2021, is as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. Grandhi Kiran Kumar Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Ms. Rubina Ali Director Member

4 Mr. N.C. Sarabeswaran Independent Director Member

5 Mr. R.S.S.L.N. Bhaskarudu Independent Director Member

6 Dr. M. Ramachandran Independent Director Member

7 Ms. V. Siva Kameswari Independent Director Member

8 Mr. Regis Lacote Director Member

11



INDIRA GANDHI

INTERNATIONAL AIRPORT

TERMS OF REFERENCE OF NOMINATION AND REMUNERATION COMMITTEE:

The terms of references of the Nomination and Remuneration Committee of Board of Directors

are as follows:

a) Itshallidentify persons who are qualified to become directors and who may be appointed
in senior management in accordance with the criteria laid down.

b) Recommend to the Board their appointment and removal and shall carry out evaluation
of every director’s performance.

c) It shall formulate the criteria for determining qualifications, positive attributes and

independence of a director.

d) Recommend to the Board a policy, relating to the remuneration for the directors, key

managerial personnel and other employees.

e) It shall formulate a policy after taking into consideration the following:

i. theleveland composition of remuneration is reasonable and sufficient to attract, retain
and motivate directors of the quality required to run the company successfully.

ii. relationship of remuneration to performance is clear and meets appropriate

performance benchmarks.

iii. remuneration to directors, key managerial personnel and senior management involves
a balance between fixed and incentive pay reflecting short and long-term performance

objectives appropriate to the working of the Company and its goals.

f)  Such other matters, as may be required under the provisions of the Companies Act, 2013,
rules thereunder and in accordance with the policies adopted in the GMR Group.

SHARE ALLOTMENT, TRANSFER & GRIEVANCE COMMITTEE:

Your Company has a duly constituted Share Allotment, Transfer & Grievance Committee. The

composition of the Share Allotment, Transfer & Grievance Committee of the Board as on

March 31, 2021, was as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. G. Subba Rao Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Mr. Grandhi Kiran Kumar Director Member

5 Mr. G.B.S. Raju Managing Director Member

6 Mr. K. Narayana Rao Whole-time Director Member

Subsequent to the closure of financial year, the following changes in composition of the Share
Allotment, Transfer & Grievance Committee took place:

12

GAR



INDIRA GANDHI
INTERNATIONAL AIRPORT

e Mr. G. Subba Rao upon his resignation from the directorship of the Company, ceased to be
a member and Chairman of the Share Allotment, Transfer & Grievance Committee w.e.f.
closure of business hours of May 24, 2021;

e Mr. Grandhi Kiran Kumar, Non-Executive Director of the Company has been appointed as
Chairman of the Share Allotment, Transfer & Grievance Committee w.e.f. closure of
business hours of May 24, 2021;

Post the aforementioned changes, the composition of the Share Allotment, Transfer &
Grievance Committee with effect from close of business hours of May 24, 2021, is as under:

S. Name of Members Category of Director Chairman/ Member
No.

1 Mr. Grandhi Kiran Kumar Director Chairman

2 Ms. Denitza Weismantel Director Member

3 Mr. Anil Kumar Pathak Director Member

4 Mr. G.B.S. Raju Managing Director Member

5 Mr. K. Narayana Rao Whole-time Director Member

TERMS OF REFERENCE OF SHARE ALLOTMENT, TRANSFER & GRIEVANCE COMMITTEE:

The terms of references of the Share Allotment, Transfer & Grievance Committee of Board of
Directors are as follows:

a) Allotment of equity shares to persons who subscribed towards initial subscription.
b) Allotment of equity shares in future capitalization.

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

Your Company, in compliance with Section 135 of the Act read with rules made thereto has a
duly constituted Corporate Social Responsibility (CSR) Committee. The composition of the CSR
Committee of the Board as on March 31, 2021, was as under:

S. Name of Members Category of Director Chairman/ Member
No.

1 Mr. R.S.S.L.N. Bhaskarudu Independent Director Chairman

2 Mr. G. Subba Rao Director Member

3 Mr. K. Narayana Rao Director Member

Subsequent to the closure of financial year, the following changes in composition of the CSR
committee took place:

e Mr. G. Subba Rao upon his resignation from the directorship of the Company, ceased to be
a member of the CSR committee w.e.f. closure of business hours of May 24, 2021;

e Mr. Indana Prabhakara Rao, Director of the Company has been appointed as a member of
the CSR Committee w.e.f. closure of business hours of May 24, 2021; and

13
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Post the aforementioned changes, the composition of the CSR Committee with effect from
close of business hours of May 24, 2021, is as under:

S. Name of Members Category of Director Chairman/
No. Member
1 Mr. R.S.S.L.N. Bhaskarudu Independent Director Chairman

2 Mr. Indana Prabhakara Rao Director Member

3 Mr. K. Narayana Rao Director Member

The Chief Operating Officer, the Chief Human Resource Officer and Director-Community
Services are permanent invitees to this Committee.

The CSR Committee has formulated and recommended to the Board, a Corporate Social
Responsibility Policy indicating the activities to be undertaken by the Company, which has been
approved by the Board. Further, in view of the amended provisions of the Act w.r.t. Corporate
Social Responsibility the foregoing policy was amended and on the recommendation of CSR
Committee the same was approved by the Board at its meeting held on May 24, 2021.

As required by the provisions of Section 135 and Rules thereunder, the annual report on CSR
activities and initiatives, details about the policy developed and implemented by the Company

on CSR initiatives taken during the year is annexed as Annexure - B.

TERMS OF REFERENCE OF CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

The terms of references of the CSR Committee of Board of Directors are as follows:

a) Preparation of Corporate Social Responsibility Policy for the Company and to recommend
the Board for its approval;

b) Recommendation of projects or programmes relating to activities to be undertaken by the
Company as specified in Schedule VII of the Companies Act, 2013;

c) To recommend on CSR activities to be undertaken by the Company on its own or in
collaboration with any registered trust / society or a company established under Section
25 of the Companies Act, 1956 or under Section 8 of the Companies Act, 2013;

d) Formulate and recommend to the Board, an annual action plan in pursuance of its CSR
policy, which shall include the following, namely: -

(i) the list of CSR projects or programmes to be undertaken in areas or subjects specified
in Schedule VII of the Act;

(i) the manner of execution of such projects or programmes;

(iii) the modalities of utilization of funds and implementation schedules for the projects
or programmes;

(iv) Monitoring and reporting mechanism for the projects or programmes; and

(v) Details of need and impact assessment, if any, for the projects undertaken by the
Company;

14
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e) To institute a transparent monitoring mechanism for implementation of the CSR projects
or programs or activities undertaken by the Company or trust / society / company
mentioned in point no (d)(iv);

f)  Toreport periodically on the CSR activities of the Company to the Board and in the Board’s
report;

g) To seek expert advice on CSR activities of the Company that may be appropriate to
discharge its responsibilities; and

h) To take up any other roles and responsibilities delegated by the Board from time to time.

AUDITORS AND AUDITORS’ REPORT:

M/s. Walker Chandiok & L.L.P and M/s. K.S. Rao & Co. are the Joint Statutory Auditors of the
Company.

M/s. K.S. Rao & Co., Chartered Accountants (Firm Registration No. 003109S) were appointed
as one of the Joint Statutory Auditors by the shareholders of the Company in their 11" Annual
General meeting held on September 5, 2017, for a period of 5 years.

M/s. Walker Chandiok & L.L.P Chartered Accountants (Firm Registration No.
001076N/N500013) was appointed as one of the Joint Statutory Auditors by the shareholders
of the Company in their 13" Annual General meeting held on September 5, 2017, for a period
of 5 years.

The Auditors Report and Notes on financial statements referred in the Financial Statements
are self-explanatory and do not call for any further comments. The Auditors’ Report does not
contain any qualification, reservation or adverse remark, except the following “Emphasis of
Matters (EOM)”:

(a) Non- recognition of MAF (AAl).
(b) Impact of COVID-19 on Company’s business.

REPORTING OF FRAUD BY AUDITORS:

During the year under review, neither Statutory Auditors, Cost Auditor nor Secretarial Auditor
has reported to the Audit Committee under section 143 of the Companies Act, 2013, any
instance of fraud committed against the Company by its officers or employees, the details of
which needs to be mentioned in the Board’s Report.

COST RECORDS AND COST AUDIT:

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, are applicable on the Company and accordingly, such accounts and records
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are made and maintained by the Company and the said cost records are also required to be
audited.

Your Company is maintaining all the cost records referred above and M/s Narasimha Murthy
& Co., Cost Auditors, have issued a cost Audit report for FY 2020-21 which does not contain
any qualification, reservation, or adverse remark.

The Board, on the recommendation of the Audit Committee, has re-appointed M/s Narasimha
Murthy & Co., Cost Auditors (Firm Reg. No. 000042) as cost auditors for conducting the audit
of cost records of the Company for FY 2021-22.

Accordingly, a resolution seeking ratification of the remuneration to M/s Narasimha Murthy &
Co., Cost Accountants by the members of the Company is included in the Notice convening the
ensuing AGM.

DEPOSITS:

The Company has not accepted any Deposits during the year, therefore, no disclosure as per
Rule 8(5) of The Companies (Acceptance of Deposits) Rules, 2014 is required.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual
Return as on March 31, 2021, is available on the Company’s website on
https://www.newdelhiairport.in/corporate/our-company.

MEETINGS OF THE BOARD AND COMMITTEES:

During the financial year ended on March 31, 2021, the details of the meetings of the Board
and Committees of the Board and attendance of the Directors are as follows:

GAR

BOARD MEETINGS:
Name of Directors June 17, August 20, | November | January 27, | February | March 30,
2020 2020 03, 2020 2021 23,2021 | 2021

Mr. G.M. Rao YES YES YES LOA LOA LOA
Mr. G. B. S. Raju LOA YES YES YES YES YES
Mr. Grandhi Kiran Kumar YES YES YES YES YES YES
Mr. Srinivas Bommidala YES YES YES YES YES YES
Mr. K. Narayana Rao YES YES YES YES YES YES
Mr. Indana Prabhakara Rao YES YES LOA YES YES YES
Mr. G. Subba Rao YES YES YES YES YES YES
Mr. R.S.S.L.N. Bhaskarudu YES YES YES YES YES YES
Mr. N.C. Sarabeswaran YES YES YES YES YES YES
Ms. V. Siva YES YES YES YES YES YES
Kameswari
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Dr. M. Ramachandran YES YES YES YES YES YES
Mr. Anil Kumar Pathak YES YES LOA YES YES YES
Mr. Anuj Aggarwal YES YES YES YES LOA YES
Ms. Denitza Weismantel YES LOA LOA YES YES YES
Mr. Matthias Engler N.A. YES YES N.A. N.A. N.A.
(Alternate to Ms.

Denitza Weismantel)

Ms. Rubina Ali LOA LOA YES LOA YES YES

LOA: Leave of Absence

AUDIT COMMITTEE MEETINGS:
Name of Members June 17, | August 20, | November 03, | January 27,
2020 2020 2020 2021
Mr. G. Subba Rao YES YES YES YES
Mr. R.S.S.L.N. Bhaskarudu YES YES YES YES
Mr. N. C. Sarabeswaran YES YES YES YES
Ms. V. Siva Kameswari YES YES YES LOA
Dr. M. Ramachandran YES YES YES YES
Ms. Denitza Weismantel YES LOA LOA YES
Mr. Anil Kumar Pathak YES YES LOA YES
Mr. Matthias Engler N.A. YES YES N.A.
(Alternate to Ms. Denitza Weismantel)

LOA: Leave of Absence

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE MEETINGS:

Name of Members June 16, 2020 November 03, 2020
Mr. R.S.S.L.N. Bhaskarudu YES YES
Mr. K. Naryana Rao YES YES
Mr. G. Subba Rao YES YES

NOMINATION AND REMUNERATION COMMITTEE MEETINGS:

Name of Members June 17, 2020 August 20, 2020 March 30, 2021
Mr. G. Subba Rao YES YES YES

Mr. R.S.S.L.N. Bhaskarudu YES YES YES

Mr. N. C. Sarabeswaran YES YES YES

Ms. V. Siva Kameswari YES YES YES

Dr. M. Ramachandran YES YES YES

Ms. Rubina Ali LOA LOA YES

Ms. Denitza Weismantel YES LOA YES

Mr. Matthias Engler N.A. YES N.A.

(Alternate to Ms. Denitza Weismantel)

LOA: Leave of Absence
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DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) of
the Companies Act, 2013.

1. Thatinthe preparation of the annual accounts for the financial year ended March 31, 2021,
the applicable accounting standards read with the requirements set out under Schedule IlI
to the Act, have been followed along with proper explanation relating to material
departures, if any;

2. That such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year ended March 31, 2021, and of the profit/loss of
the Company for that period;

3. That proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of

the Company and for preventing and detecting fraud and other irregularities;

4. That the annual financial statements have been prepared for the financial year ended
March 31, 2021, on a ‘going concern’ basis;

5. That the Company has devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

SECRETARIAL STANDARDS:

Your Company has complied with applicable Secretarial Standards (SS), i.e., SS-1 and SS-2,
relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, issued by
The Institute of Company Secretaries of India.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Appointments

During the year under review, there were no new appointments on the Board of Directors of
the Company.

Further, Mr. Anil Kumar Pathak, (DIN 08213061), Ms. Rubina Ali, (DIN 08453990), Mr. G.M.
Rao (DIN 00574243) and Mr. Indana Prabhakara Rao (DIN 03482239), are the Directors liable
to retire by rotation and being eligible have offered themselves for re-appointment in the
ensuing Annual General Meeting. The Board of Directors has recommended their re-
appointment for the approval of the shareholders in the ensuing Annual General Meeting.
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After the end of financial year till the date of this report, the following appointments took
place:

1. Mr. Phillipe Pascal was appointed as an Additional Director of the Company with effect
from May 24, 2021, to be regularized in the Annual General Meeting of the Company;

2. Mr. Regis Lacote was appointed as an Additional Director of the Company with effect from
May 24, 2021, to be regularized in the Annual General Meeting of the Company;

3. Mr. K. Vinayak Rao was appointed as an Additional Director of the Company with effect
from June 28, 2021, to be regularized in the Annual General Meeting of the Company;

4. Mr. Sushil Kumar Dudeja was appointed as the Company Secretary, KMP and Compliance
officer of the Company with effect from May 24, 2021.

Further, the Board has recommended the following re-appointment/ appointment(s) of Non-
executive Independent Director(s) to the shareholders for their appointment in the ensuing
Annual General Meeting of the Company:

1. Dr. Mundayat Ramachandran (DIN: 01573258) is proposed to be re-appointed as the
Independent Director of the Company for a 2" term of 5 years w.e.f. October 13, 2021.

2. Mr. Subba Rao Amarthaluru (DIN: 00082313) and Dr. Emandi Shankar Rao (DIN:
05184747) are proposed to be appointed as the Independent Director(s) of the Company
w.e.f. the date of the 15" Annual General Meeting of the Company.

Cessations or Resignations

During the year under review, there were no cessations on the Board of Directors of the
Company.

Mr. Saurabh Jain, the Company Secretary resigned from the Company with effect from the
close of business hours of February 26, 2021.

After the end of financial year till the date of this report, the following Cessations/
Resignations took place:

1. Mr. Anuj Aggarwal ceased to be a Director of the Company with effect from April 22, 2021,
due to his sudden and unfortunate demise.

2. Mr. G. Subba Rao has resigned from the position of a Director of the Company with effect
from close of business hours of May 24, 2021;

The Board of Directors places on record its deep appreciation for the services and support
rendered by Mr. Anuj Aggarwal, Mr. G. Subba Rao and Mr. Saurabh Jain.

Mr. Videh Kumar Jaipuriar, Chief Executive Officer, Mr. Hari Nagrani, Chief Financial Officer,
continues to be KMPs of the Company.

Further, the 2" term of Mr. R.S.S.L.N. Bhaskarudu (DIN: 00058527) and Mr. N.C. Sarabeswaran

(DIN: 00167868) as Independent Directors (ID) of the Company is scheduled to expire on
September 20, 2021. They shall cease to be a ID of the Company post September 19, 2021.
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The Company has received declarations from all the Independent Directors of the Company
confirming that they meet the criteria of Independence as prescribed under the Act.

NOMINATION AND REMUNERATION POLICY:

The policy on director’s appointment and remuneration including criteria for determining
qualifications, positive attributes, independence of directors and other matters as required by
the provisions of Section 178 of the Act is available on the website of the Company (Website
link: https://www.newdelhiairport.in/corporate/our-company). Further, there are no changes
in the policy, after it was first time approved by the Board.

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND
EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED
DURING THE YEAR":

There are no independent director(s) appointed by the Company during the year under review.

BOARD EVALUATION:

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out the annual
performance evaluation for the financial year ended March 31, 2021, in respect of the Board
and the Committees, the Chairman and Peers of the Directors. The exercise was carried out by
circulating the structured and separate questionnaires among the Directors through DESS
Digital Meeting Platform, for Board and Committees Evaluation, the Chairman’s Evaluation and
the Directors’ Peer Evaluation, after taking into consideration various aspects of the
management and governance. The Directors have successfully completed the said evaluation
through DESS Digital Meeting Platform.

Further, pursuant to the provisions of Schedule IV of the Companies Act, 2013, on the basis of
the report of performance evaluation, Dr. Mundayat Ramachandran will be re-appointed as an

Independent Director of the company for second term.

SECRETARIAL AUDITORS” AND AUDIT REPORT:

The Board of Directors has appointed Mr. Maneesh Gupta, Practising Company Secretary, to
conduct the Secretarial Audit of the Company. The Secretarial Audit Report for the financial
year ended March 31, 2021 is attached herewith as Annexure - C. The Secretarial Audit Report
does not contain any qualifications, reservations or adverse remarks.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AS PER SECTION 186:

The Company being an Infrastructure Company, the provisions of Section 186 of the Act
related to Loans and Guarantees are not applicable to the Company.

The details of Investments already made by the Company form part of the notes to the
Financial Statements in the Annual Report and there were no other investments made by
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the Company, except Treasury Investments in Deposits, Mutual Funds, Commercial Papers
etc.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER SECTION
188:

All contracts/arrangements/transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on
an arm’s length basis.

However, the approval of the Board of Directors were obtained for all the
contracts/arrangements entered with Group entities during the year, pursuant to the
requirements of the Operation, Management & Development Agreement entered by the
Company with Airports Authority of India. As a good corporate governance practice, necessary
disclosures as required under the provisions of Section 188 and rules thereunder were made
to the Board of Directors at the time of obtaining the approval from the Board. Despite, the
fact that the provisions of Section 188 of the Companies Act, 2013 are not applicable, the
details of all such contracts/arrangements are given in Format AOC-2 as Annexure - D. The
members may refer Note No. 35 to the Standalone Financial Statement which sets out related
party disclosure pursuant to Ind AS.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION:

There are no material changes and commitments affecting the financial position of the
Company after the end of financial year till the date of this report, except the potential impact
of COVID-19 pandemic on your Company’s business operations and financial position as
explained in the notes to accounts of the Standalone financial statements and in the MDA.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the Financial Year 2020-21, there is no change in the nature of business of your
Company.

CHANGE IN THE SHARE CAPITAL, IF ANY:

During the Financial Year 2020-2021, there has been no change in the Share Capital of your
Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required to be disclosed under the Act, are provided in Annexure - E to
the Report. The details of Foreign Exchange earnings and outgo are given in the Note No. 41
“Other Disclosures” to the Notes to Accounts to the Balance Sheet as attached.
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DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

GMR Group’s Enterprise Risk Management (ERM) philosophy is “To integrate the process for
managing risk across GMR Group and throughout its businesses and lifecycle to enable
protection and enhancement of stakeholder value.”

Your Company, in line with corporate ERM policy, has developed, adopted and implemented
Enterprise Risk Management to identify risk elements and their potential impact which may
affect the organization. Your company continues to monitor and manage risks by providing
reasonable assurance for achievement of its business objectives. During the Organizational
Strategy Planning process, all potential risks emerging from environment scan discussions and
deliberations between your Company’s Senior Management, are captured and a consolidated
list of top risks is prepared and reviewed periodically.

Further, in order to stay competitive and bring in industry best practices, your Company
decided to refresh its existing risk management framework and define the organizational risk
policy to proactively counter new and upcoming risks. While there were no risks perceived to
threaten the existence of your Company, following have been identified as certain key risks,
which are being monitored at regular intervals along with mitigating measures:

=

Pandemic like COVID-19 disrupting entire aviation value chain and the larger economy,

2. Revenue Risk- dependent on financial health of airlines and operational changes by airlines
leading to loss of revenue,

3. Litigation Risk- unfavorable or constant changes in policies by government agencies leading
to adverse impact on profitability / costing or increase in regulatory issues,

4. Reputation Risk- covering physical and information security breach, health and safety
issues at the airport

5. Competitive Risk- owing to new airports in vicinity of IGIA and cargo diversions to other
modes leading to business loss

6. Financing risk- Limitation in ability to raise funds from the market and internal cash

generation leading to delay in projects or business disruptions.

Your Company incorporated an agile strategy to create crisis escalation procedures duly
monitored by management team on ‘war mode’. Rather than a ‘wait and see’ approach, your
Company responded swiftly even during lean phase of pandemic and acted rapidly on
contingencies to ensure business continuity. Through extensive outreach and collaboration
with all stakeholders and aligning ERM within our strategy, your Company positioned itself to
reduce business loss and seize business opportunities that might otherwise have been missed.

DISCLOSURE OF VIGIL MECHANISM AS PER SECTION 177(10):

Your Company has established a vigil mechanism as per the requirement of the Companies
Act, 2013.

The Vigil Mechanism Policy of the Company to provide for adequate safeguards against
victimization of persons who use such mechanism is available on the official website of Delhi
Airport and the Website Link is https://www.newdelhiairport.in/corporate/our-company .
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulator or courts or tribunals
impacting the going concern status and Company’s operations in future, except as explained
in this Report under the paragraph Regulatory.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

Your Company has adopted policies and procedures including the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of fraud and
errors, the accuracy and completeness of the accounting records and the timely preparation
of reliable financial disclosures under the Companies Act, 2013.

These controls are embedded in various business processes. These controls are evaluated
independently by Management Assurance Group (Internal Auditors) during audits throughout
the year, across all functional areas.

In case of weaknesses, if any, are identified as a result of the reviews, mitigation plans are put
in place to strengthen the controls. The testing results are reviewed by the Audit Committee
on regular basis.

During the Financial year 2020-21, no reportable material weakness observed in the design or
operating effectiveness of the controls except few areas where the risk has been identified as
low and there is a need to further strengthen the controls.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal)
Act, 2013. An Internal Complaints Committee (ICC) has been set up to address complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this Policy.

The following is a summary of sexual harassment complaints received and disposed of by Your
Company during the FY ended March 31, 2021:

Number of complaints received: 01
Number of complaints disposed of/ dismissed: 01
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GENERAL:

Your directors further state that no disclosure or reporting is required in respect of various
items, which are only applicable to listed companies or where there were no transactions or
event during the year under review viz. Issue of Equity Shares with differential voting rights,
Sweat Equity, ESOP, remuneration details of top ten employees, Change in the nature of
Business, receipt of commission by MD or WTD from Subsidiaries etc.

ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their sincere thanks and gratitude to the
Government of India, Government of National Capital Territory of Delhi, Ministry of Civil
Aviation, Airports Authority of India, Airports Economic Regulatory Authority of India,
Directorate General of Civil Aviation, Bureau of Civil Aviation Security, IATA, ACI, Airlines, CISF,
Delhi Police, various departments/agencies of Central Government State Government, other
agencies, users, customers of the Airport, Bankers and Financial Institutions, GMR Group and
Fraport AG Frankfurt Airport Services Worldwide, for their co-operation.

Your Directors’ place on record their sincere appreciation of the contributions made by the
employees at all levels through their hard work, dedication, solidarity and support.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN-00061686 DIN-00016262

Place: Dubai Place: New Delhi

Date: August 26, 2021
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MANAGEMENT DISCUSSION AND ANALYSIS (MDA) REPORT

FORWARD-LOOKING STATEMENTS:

This document contains statements about expected future events, financial and operating
performance of Delhi International Airport Limited, which are forward-looking. By their nature,
forward-looking statements require the Company to make assumptions and are subject to
inherent risks and uncertainties. There is significant risk that the assumptions, predictions and
other forward-looking statements will not prove to be accurate. Readers are cautioned not to
place undue reliance on forward-looking statements as a number of factors could cause
assumptions, actual future results and events to differ materially from those expressed in the
forward-looking statements. Accordingly, this document is subject to the disclaimer which is
qualified in its entirety by the assumptions, and risk factors that are referred in the
management’s discussion and analysis of the Delhi International Airport Limited’s Annual
Report 2020-21.

FY2020-2021 and Impact of Covid on Indian Aviation:

The COVID-19 pandemic had a massive impact on the Indian aviation sector in FY 2020-2021
with severely reduced domestic and international aviation operations. When the pandemic
started spreading across the country, all scheduled international and domestic passenger
flights were suspended from March 23, 2020 and March 25, 2020 respectively.

Scheduled domestic flights were subsequently restarted, though in a limited manner from May
25, 2020. However, scheduled international operations continue to remain suspended since
then with the government permitting only special international passenger flights under Vande
Bharat Mission since May 2020. Starting July 2020, air bubble arrangements were formed with
around 28 countries to enhance operations but varied regional restrictions have seen such
efforts produce little results.

The pandemic further gripped country’s aviation severely affecting airport operations
throughout the year and further drove Indian Aviation into greater turmoil. Passenger
sentiment to fly dropped sharply with spike in number of cases reported across the country
along with varied regional quarantine and testing norms.

In terms of passenger traffic at Indian Airports during FY21, Company saw a decline of almost

60% with 143.1 mn passengers travelling during the year against 349.4 million passengers in
FY20, a steep reduction of 206.3 mn passengers:
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Overall ATMs (excluding General aviation) handled across other Indian airports in FY21 stood
at 13,39,897 with Y-o0-Y de-growth of 48.6%.
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Cargo tonnage across Indian Airports also witnessed a decline by 28.6% during FY21. While the
cargo deliveries picked up during the second half of FY21, the year saw 24,54,005 MT of cargo
being handled across all airports against 34,34,350 MT handled during FY20.
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Delhi Airport, being the largest airport in the country, also lost almost two-thirds of its traffic
even with slight recovery in domestic recovery during quarter 4 of the financial year.
International traffic was down by more than 80% compared to FY 2020 due to sweeping travel
restrictions from majority of countries and connecting hubs, forcing air traffic to come to
almost a complete standstill across major routes.
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Overall ATMs (excluding General aviation) at IGIA stood at 213,986 in FY21 with Y-o-Y de-
growth of 52.4%. Domestic ATMs de-grew by 48.8% while the international ATMs de-grew by
63.7% for the year.
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While Delhi Airport continued to remain the hub for cargo imports, overall cargo tonnage
declined by 22.9% during FY21 with almost similar de-growth in domestic and international
cargo at 22.7% and 22.9% respectively. Owing to start of first Covid-wave during Mar’20, cargo
operations were severely impacted during the initial months of FY21 but volumes started
recovering to pre-covid levels during the second half of the financial period.
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Due to the prolonged reduction in international travel and slow recovery in domestic activity,
the imposed restrictions have immensely affected country’s economy with aviation sector
amongst the hardest hit in the ecosystem.

Future Growth Potential:

Indian Aviation Industry is expected to recover from COVID-19 during the next 2 years. Per
recent estimates from ICRA, domestic air traffic is expected to reach its pre-COVID levels by
fiscal year 2023 while international air traffic will achieve pre-COVID normalcy only by fiscal
year 2024 owing to sluggish demand from leisure and business travellers and a surge in new
variants of the COVID-19.

In an even more optimistic projection, Boeing, world’s largest aerospace Company, in its
annual current market outlook (CMO) for next 20 years expects India’s domestic air travel to
“lead global recovery” for aircraft being used for flights within a country during the pandemic.
Boeing expects domestic air travel to return to pre-Covid 2019 levels before the end of this
year and then double by 2030.

Aiding the recovery, The Government of India has been actively working with Aviation industry
to set up air bubbles with almost 28 countries during the first wave of Covid-19 in the country.
Additionally, flights operating for the purpose of repatriation have also been allowed on special
permission. These air bubble agreements have facilitated international travel and helped boost
passenger confidence to travel from Delhi Airport. However, with the recent surge in cases,
many countries have temporarily suspended travel to/ from India which is again stalling these
recovery efforts significantly. Complexity of regulations and the level of incidence of disease
have become critical determinants for destination choice. Hence, your Company anticipates
that the ongoing vaccination drive will certainly give impetus to individual travel confidence
and India being perceived as a safe destination by countries reopening their borders for
international travel to/ from India.

To this effect, the industry is working together to introduce numerous initiatives globally on
digital passports/travel passes, and such thrust towards digitalisation is expected to reduce
paperwork and, to some extent, simplify international travel.

Delhi Airport continues to lead the industry by serving the highest number of passengers across
the country and adopting advanced technological solutions for making the passenger journey
contactless thereby improving the travel sentiment among passengers and reposing the faith
in flying. Extensive outreach campaigns have been launched for both passengers and
stakeholders to further streamline airport experience during these uncertain times.

However, complete recovery will still require furthermore critical strategic decisions to be
taken by the industry and government. While the industry works to protect its critical
workforce, the government needs to provide stimulus to airport operators for maintaining
business continuity. Extensive support from Government is essential to support airport
operators for survival, stabilization, recovery and eventually expansion as part of sectoral
emergence from the crisis.

28

GAR



INDIRA GANDHI
INTERNATIONAL AIRPORT

Revival of economic growth supported by favourable demographic factors and safety measures
undertaken by airports should translate into return of consumer confidence in higher spending
on travel as well as increased trade activity in form of freight traffic. It is imperative for both
industry and government to collaborate, rethink and redesign aviation to emerge from this
crisis and move towards a sustainable future.

Operational Performance - Delhi Airport:

Passenger traffic at the Airport dipped substantially, from 67.3 million passengers in fiscal year
2020 to nearly 22.6 million passengers in fiscal year 2021 owing to Covid’s impact on airport
business operations throughout the year, a decrease of almost 66% in passenger volumes.
Cargo volume has decreased by almost 23%, from 955,858 metric tons in fiscal year 2019 to
737,432 metric tons in fiscal year 2020. In fiscal years ended March 31, 2021, 2020 and 2019,
total passenger traffic at the Airport was 22.6 million, 67.3 million and 69.2 million respectively,
while the total cargo traffic in metric tons was 737,432, 955,858 and 1042,948 respectively,
for the same periods. In fiscal year 2021, the Airport handled 213,986 air traffic movements,
which are all aircraft arrivals and departures to and from the Airport compared to 450,013 air
traffic movements in fiscal year 2020.

Summary Historical Results of Traffic Numbers:

Air Traffic Movement by Delhi Airport

International Domestic
Grand Total | Growth %

Scheduled | Non - Scheduled| Total |Int Growth %|Scheduled| Non - Scheduled| Total |Dom Growth % |General Aviation

2015-16| 87,822 1,253 89,075 4% 254,763 275 255,038 19% 21,583 365,696 13%
2016-17| 98,970 1,378 100,348 13% 297,043 408 297,451 17% 19,520 417,319 14%
2017-18 | 106,226 2,672 108,898 9% 331,985 416 332,401 12% 17,944 459,243 10%
2018-19] 112,629 2,079 114,708 5% 345,033 688 345,721 4% 16,291 476,720 4%
2019-20| 107,847 2,022 109,869 -4% 338,850 1,294 340,144 -2% 14,045 464,058 -3%
2020-21| 11,948 27,943 39,891 -64% 166,635 7,460 174,095 -49% 10,059 224,045 -52%

Total passengers handled at Delhi Airport

International ( In Mn. ) Domestic ( In Mn. )
Year Grand Total Growth %
Departure Arrival Transit Total Int Growth % Departure Arrival Total Dom Growth %

2015-16 7.17 6.81 0.17 | 14.15 5% 17.35 16.92 | 34.27 25% 48.42 18%
2016-17 7.84 7.54 0.12 | 15.50 10% 21.33 20.87 | 42.20 23% 57.70 19%
2017-18 8.84 8.46 0.08 | 17.38 12% 24.45 23.86 | 4831 14% 65.69 14%
2018-19 9.54 9.09 0.08 | 18.71 8% 25.43 25.10 | 50.52 5% 69.23 5%
2019-20 9.03 8.70 0.10 | 17.83 -5% 24.75 24.72 | 4947 -2% 67.30 -3%
2020-21 1.58 1.58 0.04 3.20 -82% 9.81 9.57 19.38 -61% 22.58 -66%
Cargo handled at Delhi Airport

International ('000 MT) Domestic ('000 MT)
Grand Total Growth %

Export Import Total IntGrowth% Export |Import Total Dom Growth %
2015-16 249.39 |242.67]492.06 16% 192.17 |102.94| 295.11 9% 787.17 13%
2016-17 283.51 |275.56|559.07 14% 189.03 |109.33 | 298.36 1% 857.43 9%
2017-18 332.48 [318.94|651.42 17% 19420 |117.41| 31161 4% 963.03 12%
2018-19 34155 |310.42|651.97 0% 239.84 |151.14] 390.98 25% 1042.95 8%
2019-20 318.35 |284.81|603.16 -7% 216.76 |[135.94] 352.70 -10% 955.86 -8%
2020-21 221.83 |243.06|464.89 -23% 164.31 |108.23| 272.54 -23% 737.43 -23%
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Financial Performance Overview:

For the fiscal year ended March 31, 2021, your Company had total income of Rs. 25,220.77
million (USS 344.97 million) and EBITDA of Rs. 7,817.97 million (USS 106.93 million), a decrease
of 40.57% and 40.15%, respectively, from total income of Rs. 42,436.23 million (USS 560.84
million) and EBITDA of Rs. 13,062.71 million (USS 172.64 million) for fiscal year ended March
31, 2020.

The revenue of your Company is derived principally from aeronautical operations, which
include domestic and international landing fees, domestic and international parking and
housing fees, user development fees, baggage x-ray charges, fuel farm charges and are
regulated by AERA under the terms of the OMDA and the SSA, and non-aeronautical services,
which are derived primarily from commercial and other activities at the Airport and are not
regulated. Your Company also earn lease rental revenue from license fees in connection with
certain commercial property development activities at the Airport.

(Rs. In Million)
Particulars 2021 2020

Revenue from Operations
Revenue from Aeronautical
.94
Operations 3,999.9 16% 9,491.60 22%
Revenue from Non-Aeronautical
12,782.01
Operations ,782.0 51% 22,046.40 52%
Other operating revenue
(Commercial Property Development)
7,452.78 29% 7,556.20 18%
Total R f i 24,234.7
otal Revenue from Operations ,234.73 96% 39,094.20 929%
Other Income 986.01 4% 3,342.00 8%
Total Income 25,220.74 100% 42,436.20 100%
Total of Non-Aeronautical Revenue &
Revenue from Commercial
Property
Development
20,234.79 80% 29,602.60 70%

Revenue from Aeronautical Operations:

Revenues from aeronautical operations were INR 3,999.94 million in fiscal year 2021 as against
INR 9,491.60 million in fiscal year 2020, accounting for 15.86% and 22.37% of total income in
those periods. The table below sets forth the amount of revenue from each type of
aeronautical service for the given period.
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Year ended March 31

(Rs. In Millions except percentages)

Particulars 2021 2020

Revenue From Aeronautical

Operations

Landing and Parking Charges 3035.5 76% 5192.8 55%
Baggage X-Ray Charges 196.4 5% 786.7 8%
User Development Fees & PSF 755.7 19% 2432.4 26%
CUTE Counter Charges 0 0% 0 0%
Fuel Farm 12.3 0.3% 1079.7 11%
Total 3999.9 100% 9491.6 100%

Revenue from Non-Aeronautical:

GAR

Revenue from non-aeronautical operations were INR 12,782.08 million in the fiscal year 2021
as compared to INR 22,046.45 million in the fiscal years 2020, accounting for 50.68% and
51.95% of our total income in those years. The table below sets forth the amount of revenue

from certain types of our non-aeronautical services for the given year.

Year ended March 31

(Rs. In Millions except percentages)

Particulars 2021 2020
Revenue From Non Aeronautical Operations

Duty Free 894.3 7% 4693.8 21%
Retail 443.3 3% 1676.1 8%
Advertisement 505.3 1% 1573.1 7%
Food and Beverages 475.2 4% 1614.1 7%
Cargo 2,994.8 23% 2697.3 12%
Ground Handling 664.5 5% 1141.7 5%
Parking 195.9 2% 343.5 2%
Land and Space Rentals 5,159.0 40% 5376.9 24%
Others 1,449.7 11% 2929.9 13%
Total 12,782.0 [ 100% 22046.4 | 100%
1) Others primarily include revenue from IT services, including maintenance, Management,
Upgrades and modernization of IT resources at the airport received from one of the joint ventures,
income from foreign exchange counters and flight catering charges.

Diversified revenue sources:

We have a well-diversified revenue mix comprising aeronautical, non-aeronautical and
commercial property development. Aeronautical revenues comprise landing fees, parking and
housing fees, user development fee and baggage x-ray charges. Non-aeronautical revenues
comprise income from food and beverages, duty-free shops, advertisement/hoarding and
display, car park, cargo, bridge mounted equipment, ground handling, car rental, flight
catering, fuel throughput charges, transit hotel, land and space, hangar rent and ATM/lounges
rent. Revenue from commercial property development comprises lease income.
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During the pandemic or fiscal year 2021, your Company saw a decline in passenger traffic by
66%. However, revenues were down by only 41% demonstrating Company’s capability to
leverage its diverse revenue sources in times of low passenger traffic. Cargo business exceeded
even FY 20 revenues on the back of a strong volume recovery. Your Company also maintained
a stable stream of income from commercial property development, which additionally
highlights the pay-off of diverse concession models.

The details of last five years Financial Parameters are as follows:

Gross Revenue

8000
6000
4000
2000

5313 5940

FY 15-16 FY 16-17

Net Worth

4000
3000
2000
1000

3009
2240

FY 15-16 FY 16-17

EBITDA and EBITDA Margin

2500
2000
1500
1000

500

2333
1961

FY 15-16 FY 16-17

Gross Revenue

4043 3793
FY 17-18 FY 18-19

Net worth

2868 2718
FY 17-18 FY 18-19

EBITDA

1184 1043

FY 17-18 FY 18-19

4244

FY 19-20

2742

FY 19-20

1306

FY 19-20

(In Crore)

2522

FY 20-21

(In Crore)

2555

FY 20-21

(In Crore)

782

FY 20-21

32



INDIRA GANDHI
INTERNATIONAL AIRPORT

Phase 3A Expansion Plan:

The current phase of our Master Plan, the Phase 3A Expansion, includes, among others,

Expansion of Terminal 1, including improvements to the terminal approach, the
buildings, the apron and the surrounding infrastructure;

Construction of a fourth runway and the refurbishment of one of our existing runways;
Enhancement of airfields and construction of new taxiways, including the north parallel
taxiway and dual eastern parallel cross taxiways; and

Widening of existing roads and curbs and the construction of a grade separator, new
roads and a new access tunnel.

At the onset of the pandemic, your Company managed numerous challenges in project
execution. Labour movement was greatly affected due to imposition of strict lockdowns
leading to unavailability of labour with large number of workforce opting to return to their
hometowns. Subsequently, with cases rising, construction activity was discontinued, per
guidelines issued by central and state authorities. These factors coupled with ensuing
downturn in growth forced project completion to be deferred by 12 months from the original
planned completion.

Awards and Recognition:

During the year ended March 31, 2021, your Company, has received numerous awards and
has been recognized in various rankings including the following:

>

Best Airport in over 40 million passengers per annum (MPPA) category in Asia Pacific region
by ACl in the Airport Service Quality Programme (ASQ) 2019 rankings.

Best Airport in India and Central Asia at the 2020 World Airport Awards by Skytrax.

Global 4 Star Airport for 2nd consecutive year by Skytrax, only Airport in India to achieve
this feat.

National Award for Excellence in Energy Management and Water Management 2019 by
Cll.

Cargo Airport of the year- India Region by The STAT Times International for excellence in
Air Cargo.

“Gold Recognition” by ACI Asia-Pacific Green Airports 2020 in over 35 million passengers
per annum category.

First airport in the world to achieve PEER Platinum Certification for Terminal 3 and Main
Receiving Sub Station (MRSS) facility by USGBC (United States Green Building Council).
Successful organizing of 6™ edition of ICAO Global Aviation Training and TRAINAIR PLUS
Symposium under the aegis of GMR Aviation Academy and Delhi International Airport
Limited, in Delhi from 04™ to 06" December 20109.
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CSR Initiatives

BRIEF REPORT ON CSR (2020-2021):

The Corporate Social Responsibility (CSR) Unit of Delhi International Airport Limited (DIAL) has
been working with the communities neighboring Indira Gandhi International (IGl) Airport, since
June 2006 in collaboration with GMR Varalakshmi Foundation. Currently, Company is working
with five communities namely Mehram Nagar East located near IGI Airport (in front of the
domestic terminal), Shahabad Mohammadpur village, Dwarka and Rangpuri in the periphery
of the airport and the fifth community is the Savda Ghevra JJ Colony.This year, in response to
COVID-19 pandemic, Company extended its services to some new areas like Samalka, Shanti
Niketan, Srinibashpuri and Burari. Company is working with an approximate population of
40,000 in these locations. Apart from running a vocational training centre for dropout youth
from disadvantaged communities, Company is also running different activities under the thrust
areas of Education, Health, Hygiene & Sanitation and Empowerment and Livelihoods in the
community. During the year 2020-21, the following activities/initiatives were taken up under
Preventive Health Care & Sanitation; Promoting Education including Vocational Skills, Gender
Equality through Women Empowerment, Combating diseases - COVID 19 response activities
and Contribution to PM Care Fund as per the CSR policy of the Company.

Combating diseases -Response to COVID-19 Pandemic:

The Covid-19 pandemic has brought about unprecedented suffering and anxiety throughout
the world. The pandemic has made a major effect on the lives of under privileged people who
have lost their daily wages. At the onset of COVID-19, Company decided to deliver quick
response to the crisis and participated in the relief activities that includes distribution of
grocery kits, meal through community kitchen, cooked food packets, face mask and awareness
in the community. To response the situation, the CSR team joined hands with Delhi Police and
local NGOs to reach the needy one. 2000 food packets were distributed per day for 45 days in
different areas of Delhi and 90000 meals were served to stranded persons, daily wage
labourers, migrants, homeless and many who are from the floating population. Also supported
community kitchens managed by local NGOs with 5252 kg dry rations that served 13600 people
in the community. Dry ration kits were provided to total 2194 families residing in the periphery
of IGI Airport and different parts of Delhi NCR. The ration kit contained wheat flour, rice, oil,
pulses, masala packet, sugar and salt serving a family of five members for two weeks. Company
collaborated with 92.7 Big F.M and Delhi Police, Central District to initiate the Hands for
Humanity Campaign. The campaign was to reach out to more than 1000 vulnerable families in
Delhi with 10-days campaign for ration kit distribution. Vehicle support was provided to Feed
India program to transport dry ration for 100 families residing on Yamuna bank. Reached to
more than 20 families through COVID SOS portal and supported with dry ration kit. To bring
awareness in the community on COVID 19, different IEC materials like posters, booklet and
video on hand wash methods were developed and shared with more than 5000 people. COVID
safety kits that contained masks, sanitizer, immunity booster and items for maintaining
personal hygiene were distributed to 1100 people. More than 8000 cotton masks were
distributed in the community. While delivering the food and other items to needy persons,
social distancing and hygiene were being observed and reached to more than 1 lakh people
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through these different initiatives. Apart from the above activities Company has also
contributed to PM CARE fund.

Preventive Health Care and Sanitation:

Recognizing that health is an integral to a good quality of life, Company works on preventing
healthcare services and emphasis on health education and awareness. To make quality
healthcare accessible to community, many initiatives like Mobile Medicare Units (MMU),
Health Clinic, Health Camp and Nutrition Centre were running in the communities. The whole
objective was to take healthcare to the doorstep of populations, particularly vulnerable and
under-privileged community. In this FY 20-21, more than 30000 people were directly reached
through these healthcare services. All activities were running smoothly until the COVID-19
pandemic forced the team to hold these for few months. Activities like Health Camp, Health
Clinic, Samarth were suspended for the whole year as being physically present on the ground
was challenging.

Two Mobile Medical units operated in association with Help Age India with an outreach in 25
sites in the periphery of the airport benefitted about 29000 community members. As the
doctor’s home visits were restricted, MMU initiated tele-counselling for the bed ridden and
elderly patients. MMUs were used for distribution of dry ration kits in different areas of Delhi
NCR during the lockdown period and reached to more than 2000 families. COVID-19 awareness
camp were organized regularly in all sites and also distributed COVID safety kits to more than
500 people. The Multi Activity center for elderly at Bharat Vihar, Dwarka reaching out to
around 300 elderlies through physiotherapy & recreational activities in partnership with Help
Age India. Beneficiaries were also facilitated for applying disability certificate, pension and PAN
card for online registration for COVID-19 vaccination. The nutrition centre that provides
nutrition support to pregnant and lactating mothers and sensitize them to maintain proper
nutrition and childcare practices benefitted 58 women through door step delivery of Nutrition
supplements. In Samarth that provide care and support to persons with disabilities, supported
nine people through aids and appliances like wheel chair, walking stick, walker, crutches etc.
In the winter season, more than 2400 blankets and woollen mufflers were distributed at the
time of cold waves among people on street & living in shelter homes.

Promoting Education including Vocational Skills:

Enhancing Quality of Education: Company is working with the community children focusing on
Education to ensure children have access to quality educational experience. The initiatives
ranges from running Bala Badi for preschool education, Minimum Learning Standard (MLS) for
slow learner and After School Learning Centre (ASLC) for Government School students to
harness their interest towards learning. The approach includes direct interactions, digital
classroom sessions following curricular and extracurricular activities. The COVID-19 pandemic
has forced Company to take a pause on activities in the community and stopped the direct
interaction with the children. To revive the connection with the students, the team explored
various options and finally decided to move from classroom to online learning. Few activities
like Bala Badi, MLS and Kids Smart Centre were on hold for the whole year and continuing with
After School Learning Centre (ASLC). The ASLC provides tuition support to the slow learners
and opportunity to engage students in co-curricular and extra-curricular activities. 160
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students from Std. | to Std. X were benefitted through the online studies facilitated through
videos, animations, activities and graphics. COVID-19 awareness was imbibed in the curriculum
and |EC materials shared with the students regularly. Distributed workbooks among 84
students from Std. | to Std. V who were unable to attend online classes. Under Gifted Children
Scheme, continued supporting 30 students from previous years and facilitated students to get
study material on time and also supported with devices and data for online classes. The Gifted
Children Scheme is to support education of meritorious under-privileged children from the
community. The complete educational expenses (including school fees, transportation
charges, books, and miscellaneous charges towards extracurricular activities etc.) of the
children are borne by Company. The children are studying in private schools run by Mount
Carmel and Deepalaya NGO. A differently abled Gifted child was supported with calliper and
leg brace. In the reporting year, scholarship support was extended to two girls from financially
marginalized families who are currently pursuing courses such as Nursing and Bachelor of
Architecture.

Skill Development: Company is implementing various initiatives for empowering youth and
women, including vocational training for drop out youth & promotion of entrepreneurial skills
among women.

DIAL - Centre for Empowerment & Livelihoods (CEL-D): The Company strongly believes that
building and nurturing skills amongst youth is key to making a difference to their lives and to
the society. The Company has been involved in skilling since 2009, when it set up its first skill
training center in the vicinity of the airport. Company runs the Centre for Empowerment and
Livelihoods, Delhi (CEL-D), that provides entry level employability skills training for drop-out
youth in the age group of 18-30 years hailing from deserving families. Since inception, above
7800 youth have been trained, with a settlement rate of more than 85%. The center offers a
menu of 12 courses in collaboration with lead industry partners like Volvo, Schneider, Voltas,
CELEBI, Lite Bite Foods, Relaxo etc. to equip trainees with market relevant skills. Most of the
courses are affiliated with Sector Skill Councils of National Skill Development Corporation. The
Centre also provides placement and post-placement support for trainees. This year the training
was conducted online through several platforms like Zoom, Google Meet, Microsoft Teames,
WhatsApp and engaged trainees with various assignments. The centre also initiated Off
Campus Trainings on beauty training and tailoring in collaboration with local NGOs at Satya
Niketan and Samalkha and Srinivashpuri area. During the reporting period, 1242 youth were
trained through online training for fresher (643 nos.) and refresher (599 nos.) batches with a
settlement rate of 46% and 29 %, respectively. The centre also conducted a pilot online training
for the trainees of Retail Sales Associates in collaboration with Retailers Association’s Skill
Council of India and National Skill Development Corporation. The centre also provided
computer training to 15 Government School Students of Std. XIl under Skill Readiness Program.
Company offered vocational training support to 45 differently abled youth in partnership with
Sarthak Educational Trust.
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Promoting Gender Equality and Empowerment of Women:

EMPOWER (Enabling Marketing of Products for Women Entrepreneurs): Company is running a
craft production center at CEL-D with an objective of eempowering women through training
on product making and facilitating in the marketing of the products. This year 20 women were
engaged in mask making activity and made 15000 masks.

Support to Women for Entrepreneurship: To encourage women entrepreneurship, Company
supported 30 women who successfully completed the beautician course and tailoring training
at Off Campus centre.10 salon chairs and 20 sewing machine were handed over to trainees to
start their own enterprise and support their livelihoods. Two sewing machines were handed
over to women from nearby community of IGl airport to support their livelihoods.

Supporting Livelihoods: Project SMILE (Supporting, Marginalized, Individuals through
Livelihoods & Empowerment) project was initiated to extent immediate support towards
livelihood restoration of people who had lost livelihoods during the COVID-19 pandemic. Under
this project 109 most vulnerable people from Savda J.J. Colony, Srinivashpuri, Burari and
Samalka area were identified and supported with cart to initiate income generation activities.
The Community Resource Center (CRC) at Savda helped community to get access to
Government schemes by providing them relevant information. In the reporting period,
assistance was extended to more than 99 people to get online enroliment in different
Government schemes like Aadhar Card; PAN card, old age pension, getting widow pension,
disability certificate, bus pass and disability unique ID. The centre also facilitated 55 elderlies
for registration of COVID vaccination

Employee Volunteering:

The Company believes in effective partnership and participation of corporate employees in
community services. During the period 2020-21, 28 employee involvement programs were
organized create opportunities for employee involvement, and 58 employees and family
members were involved and invested 170 hours in community services.
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ENVIRONMENT HEALTH AND SAFETY

Your Company is committed to conduct its business in an environment-friendly and sustainable
manner by minimizing the impact of its activities on the environment with necessary pollution
control systems and safeguards. Your Company addresses Environment, Health and Safety by
effective business aspect and associated impact analysis with necessary action plans and controls
as per the framework of ISO 14001:2015 Environment Management Systems (EMS) and by
Sustainability Management Framework based on GRI Standard.

EHS and Sustainability Management is an integral part of Companys’ business strategy. Some of
the key initiatives by your Company are as follows:

e Adoption of Greenhouse Gas Accounting and Management System at Delhi Airport.
Company has also adopted Airport Carbon Accreditation (ACA) program of ACI. Delhi Airport
is first Airport in Asia-Pacific region and only the second airport globally to achieve Level 4+,
“Transition” accreditation under this program. ACA is the only globally recognised program
for airports to manage and reduce their emissions along with the stakeholders.

e The Company is working towards becoming “Net Zero Carbon Emission” Airport by 2030 by
following various Government of India initiatives and the Airport Carbon Accreditation
guidelines.

e Implementation of Environment Management System (EMS) and certification under ISO
14001:2018. The current EMS certificate is valid till 8" April 2024. DIAL has also adopted
Energy Management System (EnMS) and the EnMS is certified under ISO 50001:2018.

e Adoption of green building standards (LEED & IGBC) in all existing and upcoming
infrastructures of Delhi Airport. Airport’s Terminal 3 is a LEED India Gold certified green
building under “New Construction” category and Platinum rated under IGBC “Existing
Building” category. Currently, Company is developing Terminal 1 as a LEED Gold certified
building with energy efficient design.

e Installation of 7.84 MW solar PV plant in the airside premises of Delhi Airport and is the first
airport in the country to have megawatt scale solar plant in the airside. The Company also
uses additional renewable energy based electricity from offsite sources through open access.

e The Company has adopted operational measures such as Airport Collaborative Decision
Making (A-CDM) to improve operational efficiency and reduce the aircraft emissions through
better planning and utilization of resources during operation.

e Implementation of water management system that includes, water efficiency measures,
waste water treatment and recycling through 16.6 MLD Zero Liquid Discharge (ZLD) Sewage

Treatment Plant and efficient water treatment plant of 5 MLD to provide good quality water.

e The Company has constructed more than 350 rain water harvesting structures across the
airport and further as a part of expansion, additional structures are being added.
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e Implementation of aircraft noise management system and environmental compliance
management system.

e Use of alternative and green fuel vehicles such as CNG and electric vehicle. Electric vehicle
charging stations have also been set up to support passengers and electric taxi service
providers.

e More than 120 acres of landscape area which is maintained entirely by supplying STP treated
recycled water by drip irrigation and automatic water efficient water dispensing system.

Sustainability initiatives of the Company has brought many accolades to IGl Airport. Some of the
key awards and achievements are:

e Delhi Airport has become the first airport in Asia-Pacific region and only the second airport
globally to achieve Level 4+ “Transition” accreditation under ACI’s Airport Carbon
Accreditation framework. (November 2020)

e The Company has won the National Water Award- 2019 by Ministry of Jal Shakti (GOI) in
January, 2021.

e |Gl Airport has received the ACI Green Airports Recognition 2021 — Platinum Level in Asia
Pacific Region (February, 2021)

e The Company has also been rated as “Climate Oriented” Company under Climate Action
Program (CAP 2 degree) by Confederation of Indian Industry (Cll) for the year 2020.
(March 2021)

e Successfully completed the external audit for ISO 14001:2015 recertification. The audit
was conducted by DNV-GL (March 2021).
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Human Resource

In order to strengthen a spirited fight against COVID-19, Your Company has left no stone
unturned to protect the health and wellbeing of employees and their family. All the efforts
taken, the policies in making and facilities that added basis every day new learning, is a pure
reflection of our values and beliefs. Your Company stood tall in exhibiting all the values in all
the actions executed during this time of sensitive environment.

Moreover, in all the actions, management’s flexibility, agility and adaptability has been truly
reflected in serving employees and their family members. Undermentioned are the initiatives
taken to serve employees and their family.

= Tosafeguard the interest of employees, their families and society at large, Company borne
weekly RTPCR exercise is a practice in the Company, premises for all the employees who
are attending regular duties.

= Corporate tie-ups are in place for employees and family members who are impacted from
COVID, having mild symptoms and are under home isolation for treatment.

= Robust team of doctors is on board under the leadership of Chief Medical Officer to assist
employees at the time of emergency.

= 24X7, employee emergency help line is available to cater to any requirements of
employees, be it their personal requirements arising out restricted mobility and
administrative restrictions or their medical exigency.

= GPS enabled, Basic Life Support (BLS) Ambulances along with emergency first aid trained
paramedics, are placed at office in standby mode to cater to medical exigencies of
employees and employees can access the service by just dialing 24X7 emergency helpline
of Company.

=  Work from home and remote locations is a practice for employees identified under the said
category so that they can be safeguarded from the catastrophic impact of COVID-19.

= Full wages were dispersed to the vendor staff irrespective of their attendance and
reporting on duty during 1st lockdown.

= |nternal COVID fund was created to accommodate COVID related emergencies of
employees and all the employees were given a facility of utilizing buffer under irrespective
of their entitlements under Company medicalim policy.

= 2 agencies are on board to facilitate RPTCR requirements of employees and their family
members. Employees have been given a facility to book the service online through
Company portal to get the ensured services in a timely manner. In the recent crises where
getting an RTPCR done at home was challenge, our employees availed the facility at ease
and their reports were ensured to be delivered on an agreed turnaround time.

= Delhi Airport was the first in entire aviation community to get the access of vaccination for
employees in the month of February 2021 through government machinery. Later in the
month of May 2021, Company borne corporate vaccination drive initiated at office
premises. lts ongoing drive and other than employees their family members too are
entitled to avail this facility. All the expenses are borne by Company.

= |t is further apposite to mention that not even for employees but in compliance of MOCA
circular, Company is also running an on-going drive for all the stake holders at airport
community.
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In view of mental health and wellness, experienced counsellor is on board and the helpline
number is accessible to all employees who are willing to talk and share. Lifestyle, household
and office related stress and issues have seen a generic surge during lockdown periods.
Hence, Company has consciously taken a call to have a counsellor helpline for employees.
To avoid contamination and spread, contract less entries, stringent checks to ensure Green
Status of Arogya Setup, RTPCR report and recently introduced mechanism of Vaccination
certification check has also been introduced at office.

New machines are installed with all IT enabled software having facility of face recognition
and bar code recognition, having information feed of weekly RTPCR report and vaccination
certificate check. It promotes an absolute contact less entry.

There is an upcoming COVID CARE FACILITY (CCF) for employees and family members to
cater to their medical exigencies and the same is a proactive step by the company to
accommodate medical urgency of upcoming wave, if any. CCF is fully equipped with
required medical equipment and with a fleet of experienced medical staff.

Handholding employees, standing tall with their family members is an inherit part of value
system of your Company. Moreover, Company promotes an environment of continuous learning,
growth and personal achievement. The learning and development activities in the Company
focus on adding new skill sets desired and enhancing existing skills as per business needs,
strategic challenges and as per core competencies of the organization. Your Company provides
learning and development opportunities based on the training need identified through the role
based need identification approach, business requirement of core competency, leadership
development and strategic challenges.

Validation of existing functions and roles in organization unit

Finalization of technical competency dictionary based on the theories and function in the
organization unit.

Identifying skill sets for a role based on the competency dictionary and departmental
strategy planning.

Finalizing training need for the role

Finalizing training needs for the individual based on the proficiency level in the particular
role.

Brand Transition Programs and Development of Internal Talent:

To reinforce new knowledge and skills on the job and to enable managers in transitioning
from an individual contributor to a people manager First time manager intervention was
launched. The intervention started with a 2-day workshop that addressed various
competencies of effective manager through interactive activities and discussions. Post the
workshop 3 Group Coaching Sessions were conducted with a certified coach to reinforce
and facilitate the application of the overall learnings.

As part of the Multi- tier Leadership Development Program, Leadership Excellence for
Airport Professionals (LEAP) is an intervention the Company created with an objective of
developing internal talent to its optimum potential for the purpose of organization and
personal growth. The intervention will focus on competencies around Leading Self, Leading
Teams, Financial Analysis and Planning, Data based decision making, Strategic Orientation

43

GAR



INDIRA GANDHI
INTERNATIONAL AIRPORT

and Managing Change in the VUCA environment, supported with strategic initiatives and
social responsibility projects.

Focus on Customer Service and Passenger Experience:

In order to enable our front-end employees to provide exceptional service to passengers
and other stakeholders which reflects our GMR Values in true sense Being GMR, a training
intervention was undertaken at Delhi Airport. Based on the results achieved and feedback
received for the Being GMR program in 2018-2019, Being GMR was conducted in 2019-
2020 for the Terminal Operations team. The intervention was conducted for the Customer
Service Executives and the Terminal managers also. To strengthen the intervention, Human
Job analysis was conducted for each of the above-mentioned roles and each participant
underwent a personal profile analysis to understand the gap in the behavioural traits that
are required for their roles. The efforts resulted in sustaining our global leadership
positions in both ACI and SKYTRAX and bringing in more recognition.

Focus on Knowledge Management and Engagement:

Wins over Worries campaign was launched to capture the new developed capabilities,
knowledge and dispositions developed during lockdown. The lockdown lead people to
embrace technological understanding, develop critical awareness and think in new ways
that cross traditional boundaries. The session aims to make the employees be aware about
some of the best practices. During these sessions, one SCM every month, speaks about the
challenges faced by the team and the solutions developed to overcome them. The session
highlights new capability, knowledge, initiatives, processes, strategies and systems, which
have been implemented to deal with evolving scenario.

Focus on developmental and Behavioural growth:

Trainings such as Execution Effectiveness, Empathy, Personal Effectiveness, Frugality,
Conflict Management, Presentation Skills, Negotiation & Influencing skills, Emotional
Intelligence, Financial Modelling, and Advanced Ms. Excel etc. are the behavioral trainings
that were conducted to upskill and empower our employees.

Trainings such as, Handling of Hazmat Emergencies, Fire Extinguishing Training, Basic Fire
Safety Training, R/T Phraseology, Annex-14, AlS, AIP, NOTAM, DGR Training, etc. are the
technical training aligned to our aim of having safe and smooth aircraft operations at the
Company.

The Company also conducts program for creating awareness on gender sensitivity.
Programs such as ALL women workshop on gender sensitivity, HARMONY- a gender
sensitivity dialogue and Soaring High- A women in transition, were conducted to facilitate
gender sensitive approach.

People practices and policies of rewarding, listening and celebrating:

The Company is having robust people practice and policy to reward, connect with employees
and recognize their contribution towards the organization. There are multiple forums to hear
out employee voice and their address their issues, starting from Leadership Connect, CHRO
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Interaction and HR —Business Partner Connect. The Company ensured to reward employees
who stood strong during time sensitive environment of COIVD-19 and guaranteed manning for
24X7 running operations of Airport. Employees are awarded as COVID warriors and all the
frontline category employees have been duly recognized for their contribution and support
during lockdown period.

The Company has always ensured, nurtured, and rewarded the association of employees with
the organization and all the employees having 10 years or more of association with Company
have been awarded under the category of long service award. Other than celebrating the
association of employees, Company focuses on career progression of internal talent to
augment sense of belongingness, ensuring retention and providing a career path to employees
in cross functional areas too. The Company is having a robust practice and policy of internal
Job posting through which the first priority is given to internal talent for any vacant position
and itis a matter of pride that more than 50% of the vacant position are closed through internal
job postings. Moreover, Company is committed to provide equal opportunities to all
employees and treat them with dignity. All decisions pertaining to eligibility, qualification and
selection of applicants in all matters is solely based on merit. As an organization, focus is on
providing equal opportunities to all employees without any prejudice of region, religion, race
or gender as per policy.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN-00061686 DIN-00016262

Place: Dubai Place: New Delhi

Date: August 26, 2021
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Part "A" - Subsidiaries:

Delhi International Airport Limited

Annexure — A

CIN. U63033DL2006PLC146936

Form AOC-1
(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate

companies or Joint Ventures:

The Company has only one subsidiary as on March 31, 2021 i.e. Delhi Aerotropolis Private
Limited (DAPL) and it has not undertaken any commercial activities during the year or
preceding previous year. The Company has approved to strike off the Subsidiary Company in
its board meeting dated February 11, 2020. Pursuant to this, the Board of Directors of DAPL,
in its meeting held on June 05, 2020 have approved the filing of application with the Registrar
of Companies (ROC) for strike off. The application has been filed with the ROC on August 11,
2020. However, the approval from ROC is awaited.

Part "B" - Associates and Joint ventures:

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures:

GAR

Celebi Digi
g:,/lor\;i Delhi Delhi Travel Delhi Delhi Yatra
Delhi J. TIM Delhi | Aviation | . Food Cargo Foun
Name of . Holi . Airport ! Duty . .
. Aviation Airport Fuel . Services Terminal | datio
Associate . Hydropo . . Parking . Free
Services Advertisin | Facility . (Delhi . Manage | n
s/ ) wer ) . Services . Services “
. Private . g Private | Private . Terminal . ment (DYF)
Joint - Private - - Private . Private :
Ventures Limited Limited Limited Limited Limited 3) Private Limited India
(DASPL) (TIMDAA) | (DAFFP Limited Private
§GBHHPL ) (DAPSPL) (TFS) (DDFSPL) Limited
(Celebi)
1. Latest
audited
Balance March31, 2021
Sheet
date
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2. Share
of
Associate
/Joint
Ventures
was
associate
dor
acquired

Not Applicable

3. Shares
of
Associate
or Joint
Ventures
held by
the
Company
on the
year end

No.

1,25,00
,000

10,83,33
,334

92,22,50
5

4,26,40
,000

4,06,38,56
0

56,00,00
0

3,99,20,
000

2,91,20,
000

222

Amount
(in INR) of
investme
ntin
Associate
s/Joint
Venture
(Cash
value)

12,50,0
0,000

1,08,33,
33,340

9,22,25,0
50

42,64,0
0,000

40,63,85,6
00

5,60,00,0
00

39,92,00
,000

29,12,00
,000

2220

Extent of
Holding %

50.00%

20.14%

49.90%

26.00%

49.90%

40.00%

49.90%

26.00%

22.20
%

4
Descriptio
n of how
thereis
significan
t
influence

Holding more than 20% Capital and Agreement

5. Reason
why the
associate/
joint
venture is
not
consolida
ted

Not Applicable
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6. Net
worth
attributab
le to
Sharehold
ing as per
latest
audited
Balance
Sheet (Rs.
in crore)

21.86

114.52

40.88

70.63

45.70

8.49

184.07

68.01

(0.14)

7.Profit/L
oss for
the year
(Rs.in
crores)

8.85

39.14

20.89

38.73

29.69

7.17

128.39

39.72

(0.62)

i.Consider
edin
Consolida
tion (Rs.
in crores)

4.43

7.88

10.42

10.07

14.82

2.87

64.07

10.33

(0.14)

ii. Not
considere
din
Consolida
tion (Rs.
in crores)

4.42

31.26

10.47

28.66

14.87

4.30

64.32

29.39

(0.48)

For and on behalf of the Board of Directors

of Delhi International Airport Limited

Sd/-
G.B.S. Raju

Managing Director
DIN-00061686

Place: Dubai

Date: August 26, 2021

Sd/-

K. Narayana Rao
Whole-Time Director

DIN-00016262

New Delhi

Sd/-

Hari Nagrani

Chief Financial Officer

New Delhi

Sd/-

Sushil Kumar Dudeja

Company secretary

New Delhi
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Form C — Corporate Social Responsibility (CSR) Annual Report of Delhi International Airport

Annexure — B

Limited for the Financial Year 2020-21

1. Brief outline on CSR Policy of the Company:

INDIRA GANDHI

INTERNATIONAL AIRPORT

The Company has adopted CSR Policy as recommended by its CSR Committee and the Board
which covers mainly (i) preamble; (ii) guiding principles for selection & implementation of
projects / programs under CSR policy; (iii) expenditure incurred for certain activities shall
not be treated as CSR activity by the Company; (iv) surplus from CSR activities; (v) monitoring
of CSR activities; (vi) annual action plan; and (vii) amendment.

2. Composition of CSR Committee:

SI. Name of the | Designation / Nature of Number of Number of
No. | Director Directorship meetings of | meetings of CSR
CSR Committee
Committee | attended during
held during | the year
the year
1 Mr. RSSLN Independent Director Two (2) Two (2)
Bhaskarudu | (Chairman of the CSR
Committee)
2 Mr. G. Subba | Non-Executive Director Two (2) Two (2)
Rao (Member of the CSR
Committee)
3 Mr. K. Whole time Director (Member | Two (2) Two (2)
Narayana of the CSR Committee)
Rao

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by

the

Board

are

disclosed on the

website

https://www.newdelhiairport.in/corporate/our-company

of the

Company:

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule

8 of the Companies (Corporate Social responsibility Policy) Rules, 2014: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any:

Sl. No. Financial | Amount available | Amount required to be set-off for the financial
Year for setoff from year, if any (in Rs)
preceding
financial years (in
Rs)
1. 2020-21 | Nil 5,04,96,000/-

49

GAR


https://www.newdelhiairport.in/corporate/our-company

6. Average net profit of the Company as per section 135(5):

INDIRA GANDHI
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Amount (Rs. in Crore)
Financial Year Net Profits/ (Loss)
2017-18 (138.78)
2018-19 (292.78)
2019-20 (55.72)
Total Profit / (Loss) for 3 years (487.28)
Average Profit / (Loss) per year (162.43)

(a)
(b)

financial years: NIL
()
(d)

8. (a) CSR amount spent or unspent for the financial year:

Amount required to be set off for the financial year, if any: NIL
Total CSR obligation for the financial year (7a+7b-7c): NIL

Two percent of average net profit of the Company as per section 135(5): NIL
Surplus arising out of the CSR projects or programmes or activities of the previous

Total Amount Spent

Amount Unspent (in Rs.)

for the Amount transferred to any fund
Financial Total Amount transferred to specified under Schedule VIl as per
Year. (in Rs.) Unspent CSR Account as per second proviso to section 135(5).
section 135(6).
Amount. |Date of transfer. |[Name of |Amount.[Date of
the Fund transfer.
5,04,96,000/- NIL NA - NIL -
(b) Details of CSR amount spent against ongoing projects for the financial year:
(1{(2) (3) 4) |5 6 (7 (& |9) (10) (11)
)
SL{Name of | Item from | Local | Location |Projec|Amoun|Amou| Amount [Mode off Mode of
N| the thelist of | area of the t t nt |Transferr|implementati Implementation -
o| Project |activities in|(Yes/N| project [durati|allocat|spent| edto | on-Direct Through
Schedule VIIf o) on |edfor|inthe|Unspent| (Yes/No). Implementing
to the the |curren Agency
Act projectf t | Account
State|Distri (in Rs. [financi| for the Name CSR
ct Lakh) | al [projectas Registratio
Year n number.
(in Rs.| Section
Lakh) | 135(6)
(in Rs.
Lakh).
1. [Preventiv Preventive Yes Delhi
e health Slums/J) |1year| 49 |43.77 No CSRO0O0009
Health Care .
care g clusters in Help Age 01
services - periphery India
at door Sanitation of IGI
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steps Airport &
through Delhi NCR
MMUs
.|Educatio |Promoting | Yes Delhi GMR
nal Education Inthe |1vyear Varalaksh
Support [including periphery No mi
to \Vocational of IGl 145.4 [ 102.4 NA Foundati
Children |Skills Airport & 5 on CSR000008
Delhi NCR (GMRVF) 51
.|Vocation [Promoting | Yes Hindi
al Education speaking |1 year No
Training |including states of
for the [Vocational India
youth  [Skills focusing
Delhi & CSR0O00008
NCR GMRVF 51
. Gender
Livelihoo |Equality Yes Delhi lyear| 56 | 8.74 NA No
d supportlthrough Savda,
to Women Samalka,
women [Empowerm SatyaNiketa
ent n CSR0O00008
GMRVF 51
Total 200 (154.96
IAmount
in Lakh
(Rs.)

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) |(2) (3) (4) |(5) (6) (7) (8)

SI.| Name | Item from| Local |Location of the [Amount| Mode of Mode of
No| of the | the list area project. spent |implementatio| Implementation
Project |of activities| (Yes/ for the n through

in schedule| No). project | - Direct implementing
Vil to (in (Yes/No). agency.
the Act. Lakh).

State.| District. Name. CSR
registr
ation
Numb
er.

1
Covid |Contributio
19 nto PM NA |NA |NA
respons|Care Fund 250 NA
e
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Covid
19
respons
e
activitie
S

Combating
diseases

Yes

Delhi

23.7

No

Uttar
akha

Badrinath

0.66

No

Uttar
prade
sh

Prayagraj
Mirzapur,
Kausambi

Fathepur
and
Kanpur

1.96

No

Hima
chal
Prade
sh

Holi Bajoli

0.88

No

Andh
ra
Prade

Kakinada

16.04

No

Andh
ra
Prade
sh

Rajam

16.71

No

Oriss

Kamalang
a

8.25

No

Tamil
Nadu

Chennai

1.14

No

Karna
taka

Hossur

0.66

No

Chan
digar

Dappar,

10

No

Andh
ra
Prade
sh

Nellore,
Vijayawa
da

20

Total
Amount
in Lakh

(Rs.)

350

No

GMR
\Varalakshmi
Foundation

CSROO
00085
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(d) Amount spent in Administrative Overheads : NIL

(€)
(f)

Rs. 504.96 Lakh

(@) Excess amount for set off, if any: Rs. 504.96 Lakh

Sl. No.|Particulars Amount (in Rs.)
(i) Two percent of average net profit of the Company as per section

135(5) NIL
(ii)  [Total amount spent for the Financial Year 5,04,96,000/-
(iii)  |Excess amount spent for the financial year [(ii)-(i)] 5,04,96,000/-
(iv)  [Surplus arising out of the CSR projects or programmes or activities |NIL

of the previous financial years, if any
(v)  |Amount available for set off in succeeding financial years [(iii)-(iv)] [5,04,96,000/-

Amount spent on Impact Assessment, if applicable: NIL

NATIONAL AIRPORT

Total amount spent for the Financial Year (8b+8c+8d+8e): (154.96 lakh + 350 Lakh) =

9. (a) Details of Unspent CSR amount for the preceding three financial years: NIL

SI. No. Amount Amount [Amount transferred to any fund

transferred spentin specified under Schedule Vilas  |Amount remaining
to Unspent fthe per section 135(6), if any. to be spent in
CSR Account [reporting succeeding
under Financial

Preceding [section 135 [Year (in |Name of financial

Financial |(6) (in Rs.). the Amount (in |Date of |years. (in

Year. Rs.) Fund Rs). transfer.|Rs.)

Total NIL

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NIL

(1)

(3)

(4)

(5) (6) (7) (8)
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Sl. | Project | Name of Financial Project Total Amount | Cumulative |Status of the
No.| ID. the Year in which | duration | amount | spenton amount project
Project. |the project was allocated |the project| spent at the -
commenced. for the| inthe end of | Completed
project | reporting reporting /Ongoing
(inRs) Financial Financial
Year Year
(in Rs) (inRs.)
Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details): Not
Applicable

Date of creation or acquisition of the capital asset(s):

(@) Amount of CSR spent for creation or acquisition of capital asset.

(b) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.

(c) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset).

11. Specify the reason(s), if the Company has failed to spend two per cent of the average net
profit as per section 135(5): Not Applicable

Sd/- Sd/-

K. Narayana Rao R.S.S.L.N. Bhaskarudu
Whole Time Director Independent Director

DIN 00016262 (Chairman CSR Committee)

DIN 00058527

Date: May 24, 2021
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Annexure —C
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

Delhi International Airport Limited
New Udaan Bhawan, Opp. Terminal-3,
Indira Gandhi International Airport,
New Delhi-110 037

| was appointed by the Board of Directors of Delhi International Airport Limited (hereinafter
called the Company) to conduct Secretarial Audit as per the provisions of Section 204 of
Companies Act, 2013, for the financial year ended March 31, 2021.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by the Company. Secretarial Audit was conducted
in a manner that provided me/us with a reasonable basis for evaluating the corporate
conducts/ statutory compliances and expressing my opinion thereon.

Management’s Responsibility for Secretarial Compliances

The Company’s management is responsible for preparation and maintenance of secretarial
records and for devising proper systems to ensure compliance with the provisions of applicable
laws and regulations.

Auditors Responsibility

Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances, based on our
audit.

We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.
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We have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

Wherever required, we have obtained the management representation about the compliance
of laws, rules and regulations and happening of events etc.

The secretarial audit report is neither an assurance to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Opinion

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2021 according to the
provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder,
as may be applicable;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, as may
be applicable;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, and External Commercial
Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 — Not applicable as the Company is not a listed
company,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 — Not applicable as the Company is not a listed company;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 — Not applicable as the Company is not a listed
company;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 — Not applicable as the Company
is not a listed company;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 — Not applicable as the Company is not a listed company;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client — Not
applicable;
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(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 — Not applicable as the Company is not a listed company; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
— Not applicable as the Company is not a listed company;

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) SEBI (Listing Obligation and Disclosure Requirements), Regulations, 2015 — Not applicable
as the Company is not listed and had not entered into listing agreement with any stock
exchange.

Based on our verification of the Company’s books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the financial year ended
March 31, 2021, complied with the aforesaid laws, material compliances are listed in the
Annexure attached to this report.

|/we further report that DIAL implemented the Tariff order No. 40/2015-16 dated December
08, 2015 issued by AERA for the second control period with effect from July 08, 2017 as per
directions of Director General of Civil Aviation dated July 07, 2017.

DIAL's appeal no. 10/2012 with respect to first control period has been concluded at the TDSAT
along with the appeal of certain airlines. TDSAT vide its order dated April 23, 2018 has passed
the order, which provides clarity on the issues which were pending for last six years and has
laid down the principles to be followed by AERA in the third control period starting from April
1, 2019. The Company expects the uplift impact of the TDSAT order to reflect in the tariff
determination by AERA for the third control period i.e. 2019 -2024. DIAL’s appeal against the
second control period is pending before the TDSAT and the same is still to be heard which shall
be heard in due course. Also, DIAL in respect of TDSAT order dated April 23, 2018 has filed a
limited appeal in the Hon’ble Supreme Court of India on July 21, 2018 and same is still to be
heard.

Further, DIAL has filed tariff proposal for the third control period starting April 1, 2019 to March
31, 2024 with the regulator on November 27, 2018. AERA has time to time extended the
prevailing tariff. AERA has issued tariff order no 57/2020-21 for third control period on
December 30, 2020 allowing DIAL to continue with BAC+10% tariff for the balance period of
third control period plus compensatory tariff in lieu of Fuel Throughput Charges. DIAL had also
filed an appeal against some of AERA’s decision in Third Control Period order on January 29,
2021 with TDSAT.

Based on information received and records maintained, we further report that:

1. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors.
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2. Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent in compliance of the Secretarial Standards, and a
system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

3. Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

4. The Company has proper Board processes.

Based on the compliance mechanism established by the Company in the form of Legatrix
Software and Compliance Certificate(s) issued by the Function Head(s) of all the Departments
to the Managing Director and Chief Financial Officer (CFO) of the Company and on the basis of
said certificate(s) the Compliance Certificate(s) sighed by Managing Director/ Chief Executive
Officer (CEQ) and Chief Financial Officer (CFO) taken on records by the Board of Directors at
their meeting(s), we are of the opinion that the management has adequate systems and
processes in the Company commensurate with the size and operations of the Company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Place: New Delhi Signature
Date: May 11, 2021 Sd/-
UDIN: FO04982C000277595 Maneesh Gupta
FCS No. 4982
CP No. 2945
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ANNEXURE TO SECRETARIAL AUDIT REPORT

In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished and representations made to us by the Company, its
officers and agents, we report that the Company has during the financial year under review,
complied with the provisions of the Acts, Rules made thereunder and the Memorandum and
Articles of Association of the Company with regard to:

10.

11.

12.

13.

Maintenance of various statutory registers and documents and making necessary
entries therein:

Contracts, Common Seal and Registered Office and publication of name of the
Company;

Forms, returns, documents and resolutions required to be filed with the Registrar of
Companies, Regional Director, Central Government, National Company Law Tribunal

(NCLT) or such other authorities;

Service of documents by the Company on its Members, Directors, Auditors and
Registrar of Companies;

Constitution of the Board of Directors, Audit Committee, Nomination and
Remuneration Committee, Share Allotment, Transfer & Grievance Committee and

Corporate Social Responsibility Committee;

Appointment, re-appointment and Retirement of Directors including Managing
Director and Executive Directors and payment of remuneration to them;

Disclosure of interest and concerns in contracts and arrangements, shareholdings and
directorships in other companies and interest in other entities by Directors;

Disclosure requirements in respect to their eligibility for appointment, declaration of
their independence,

All transactions with related parties were in the ordinary course of business and arms
length and were placed before the Audit Committee periodically;

Establishing a vigil mechanism and providing to complainants, if any, unhindered access
to the Chairman of the Audit Committee.

Constituting the Corporate Social Responsibility Committee formulating and adopting
Corporate Social Responsibility Policy indicating the activities to be undertaken by the
Company;

Appointment of persons as Key Managerial Personnel;

Appointment and remuneration of Statutory Auditor and Cost Auditor;
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14. Appointment of Internal Auditor;
15. Notice of meetings of the Board and Committee thereof;

16. Minutes of meetings of the Board and Committees thereof including passing of
resolutions by circulations;

17. Notice convening annual general meeting held on September 25, 2020 and holding of
the meeting on that date;

18. Minutes of General meeting;

19. Approval of members, Board of Directors, Committee of Directors and government
authorities, wherever required;

20. Form of balance sheet as at March 31, 2020 as prescribed under Schedule Il Part | of
the Companies Act, 2013;

21. Report of the Board of Directors for the financial year ended March 31, 2020;
22. Borrowings and registration of charges;

23. Investment of the Company’s funds including inter corporate loans and investments.

Place: New Delhi Signature
Date: May 11, 2021 Sd/-
UDIN: FO04982C000277595 Maneesh Gupta
FCS No. 4982
CP No. 2945
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Annexure — D
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

FORM No.—AOC 2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

All the contracts or arrangements or transactions with the related parties are on arm’s length
basis. So, the information below is not required.

a) Name(s) of the related party and nature of relationship

b) Nature of contracts/arrangements/transactions

c) Duration of the contracts / arrangements/transactions

d) Salient terms of the contracts or arrangements or transactions including the value, if any
e) Justification for entering into such contracts or arrangements or transactions

f)  Date(s) of approval by the Board

g) Amount paid as advances, if any:

h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188

~

(
(
(
(
(
(
(
(

2. Details of material contracts or arrangement or transactions at arm’s length basis
As per details given below in Annexure — D (1)

(@)  Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
(e) Date(s) of approval by the Board, if any:

(f)  Amount paid as advances, if any:
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S. | Particulars Details
No
1 Name(s) of Delhi Delhi Duty GMR GMR Air GMR GMR GMR
the related Aviation free services | Aviation Cargoand | Infrastruct | Infrastruct | Aviatio
party and Services Private Private Aerospace | ure ure n
nature of Private Limited Limited Engineerin | Limited Limited Acade
relationship Limited g Limited (Including | Including | my, a
its its busines
subsidiarie | subsidiarie | s unit
s, Holding | s, Holding | of GMR
Company, | Company, | Airport
GMR Fellow Fellow 3
GMR Group Group Subsidiari | Subsidiari | Limited
Joint Venture | Entity and GMR Group | Entity and | es and es and (GAL)
Company of | Fellow Entity and Fellow associates | associates
DIAL Subsidiary fellow Subsidiary |)
of DIAL Subsidiary of | of DIAL Step up
DIAL Step up Holding Holding
Holding Company | Compa
Company | of DIAL ny of
of DIAL DIAL
2 Nature of Extension of | Allotment of | Allotment of | Allotment | Allotment | Allotment | Award
contracts/ existing Office Office space. | of Office of of Office of
arrangements | Concession space. space. Administr | space. contrac
/transactions | Agreement. ation t for
office Technic
space. al
Trainin
gs for
Airport
domain
require
d
under
various
regulati
ons.
3 Duration of Extension of | 01t April 015t April 01t April | 01 01t April | 5years
the contracts | 1year 2020 to 2020 to 2020 to Septembe | 2020 to
/ 315t March 315t March 31t March | r2020to | 315t March
arrangements 2023 2023 2023 315t 2023
/transactions March,
2023
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4 | Salient terms | same as per | Office Space | Office space | Office Administr | Office Total of
of the the existing | of 600 sgm. | of 15 sgm. at | space of ation Space 29
contracts or concession at NUB T-1 D (Airline | 132 sgm. | office of area of Up | training
arrangements | agreement. Complex at | Offices At upto 400 | to 800 s will
or Ground area), Room | Terminal 3 | sgqm at sgm. at be
transactions Floor, No. 10, at a fee of | New City Side provide
including the Building 301 | Ground INR Udaan of d and
value, if any: at a fee of Floor at a fee | 3,915.97 Bhawan at | Terminal — | the

INR of INR p/sgm a fee of 2 atafee | progra
3,600.31 4,207.50 p/month INR of INR m fee
p/sgm p/sgm for FY 3,600.31 | 4,207.50 is
p/month for | p/month for | 2020-21 p/sgm p/sgm payabl
FY 2020-21 | FY 2020-21 with an p/month p/month e as
with an with an escalation | for FY for FY per the
escalation escalation of | of 7.5% on [ 2020-21 2020-21 schedul
of 7.5% on 7.5% on 01t [ 015t April | with an with an e
01°t April April every every escalation | escalation | mentio
every year. | year. year. of 7.5% on | of 7.5% on | ned in
01t April | 015t April | the
every every Agree
year. year. ment.

5 Date(s) of June 17, August 20, August 20, August 20, | August 20, | August 20, | January
approval by 2020 2020 2020 2020 2020 2020 27,
the Board, if 2021
any:

6 Amount paid N.A. Security Security Security Security Security N.A.
as advances, if Deposit for | Deposit for Deposit Deposit Deposit
any: 06 months. [ 06 months. | for 06 for 06 for 06

months. months. months.
ANNEXURE —D (I) Part B

S. Particulars Details

No.

1 Name(s) of the Delhi Aviation Services Private Limited TIM Delhi Airport Advertising Private

related party and | Joint Venture Company of DIAL Limited
nature of Joint Venture Company of DIAL
relationship

2 Nature of Allotment of office space Allotment of office space and Shed space

contracts/arrange area
ments/transaction
s
3 Duration of the NUB complex [20 sqgm] - 015 August, Office space — 01°t April, 2020 to

contracts /

2020 to

31t March 2023

63



arrangements/tra
nsactions

31t March 2023

NUB complex [23.14 sgm] - 01 April,
2020 to

31°* March 2023

Terminal - 3 Apron [32 sqm] - 015 April,
2020 to

31°* March 2023

INDIRA GANDHI
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Shed Space — 01°% August 2020 to 31°
March 2023

Salient terms of
the contracts or
arrangements or
transactions

Office space of 43.14 sgm. at NUB
complex, Wing A at a fee of INR 3,600.31
p/sgm p/month for FY 2020-21 with an
escalation of 7.5% on 01t April every

Office space of 357 sgm. at NUB Complex
at a fee of INR 3,600.31 p/sgm p/month
for FY 2020-21 with an escalation of 7.5%
on 01t April every year.

including the year.

value, if any: Office space of 32 sgm. at Terminal — 3 | Shed Space of 190.88 sqm. at NUB
Apron, Wing A at a fee of INR 3,503.75 | Complex at a fee of INR 1,127.36 p/sqm
p/sgm p/month for FY 2020-21 with an | p/month for FY 2020-21 with an
escalation of 7.5% on 015 April every | escalation of 7.5% on 015t April every year.
year.

Date(s) of Approved by the Audit Committee on | Approved by the Audit Committee on

approval by the August 20, 2020. Board approval not | August 20, 2020. Board approval not

Board, if any: required. required.

Amount paid as
advances, if any:

Security Deposit for 06 months.

Security Deposit for 06 months.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/-
G.B.S. Raju

Managing Director

DIN-00061686
Place: Dubai

Sd/-

K. Narayana Rao

Whole-Time Director

DIN-00016262
Place: New Delhi

Date: August 26, 2021

64

GAR




INDIRA GANDHI G R
INTERNATIONAL AIRPORT L

Annexure — E
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

A) Conservation of Energy:

(i)

(ii)

(iii)

The steps taken or impact on conservation of energy:

Automation of break down maintenance performance tracking.

Achieved GreenCo Platinum Level under Green Company Framework by CII-GBC. The
Company has been accredited highest rating for Energy category in service industry.
Street light and all T3 High Mast control has been fitted with Astronomical timers and
seasonal control.

Overall Terminal lighting control at T3 has been improved through LCMS logic change.
BMA area of Terminal 3 is fully converted to LED.

Street lights around Terminal 3 converted into LED.

Terminal 2 lights fully converted to LED

All street lights of IGI has been converted into LED.

All signage lights at Terminal 3 has been changed to LED.

Check-in, SHA, Retail area of T3 completely converted to LED.

100% of Apron high mast at T3 has been changed to LED.

All T-3 conventional lights including back-of-house lighting converted to LED.

100% of Apron high mast at T1 & T2 has been changed to LED.

85% of power requirement is through open access.

Extending UPS supply from Substation to minimize the inventory of UPS and AC at the
Perimeter Intrusion Detection System

Retrofit LED conversion of 100% of AGL Sign Boards.

Conversion of Dual lamps light fixtures to single lamp fixtures to minimize the spares as
well as energy

Solar Power operated traffic blinkers are installed at airside with three days back up
without sun.

Conversion of 100% perimeter lighting to LEDs from Conventional light fixtures.
Conversion of Halogen based Light Fixture to LED Light Fixture for Taxi Lanes.
Conversion of HPSV high mast light fixture to LEDs light fixture in Cargo Apron area.
Conversion of 100% LEDs in Ancillary buildings at the airside.

Conversion of Dual lamps light fixtures to single lamp fixtures to minimize the spares as
well as energy.

The steps taken by the company for utilizing alternate sources of energy:

Entire power generated from the 7.84 MWp Solar power plants is being consumed
during the day time, installed capacity 17% of Company’s maximum demand

The Capital Investment on Energy Conservation Equipments : NIL

65



INDIRA GANDHI
INTERNATIONAL AIRPORT

B) Technology Absorption :

(i) the efforts made towards technology absorption: New Protection relay - REF615 installed,
Logic Merging and integration with existing Electrical CMS system.

(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution; Cost reduction and Product improvement

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): NIL

the details of technology imported;

the year of import;

whether the technology been fully absorbed;

if not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and

o o0 oTw

(iv) the expenditure incurred on Research and Development.: N.A.

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Information regarding the Foreign Exchange Earned in terms of actual inflows during the year
and the Foreign Exchange Outflow during the year in terms of actual outflow is given in the

Note 41 of the Notes to Accounts of Financial Statements for the year ended March 31, 2021.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN 00061686 DIN-00016262

Place: Dubai Place: New Delhi

Date: August 26, 2021
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Independent Auditor’s Report

To the Members of Delhi International Airport Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Delhi International Airport
Limited ('the Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{'Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards {‘Ind AS'} specified under section
133 of the Act, of the state of affairs of the Company as at 31 March 2021, and its loss {including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We belisve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 2(B) of the accompanying standalone financial statements, which describes
the uncertainties due to the outbreak of Covid-19 pandemic and the management's evaluation of the
impact on the standalone financial statements of the Company as at the balance sheet date. Our opinicn
is not medified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinicn thereon, and we
do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
our report.

Key audit matter How our audit addressed the key audit
matter

Valuation of Derivative Financial Instruments Our audit procedures fo test the vatuation of the
derivative financial instruments included but
Refer to Note 3(q) for the accounting policy and | were not limited to the following:;
note 8, 37, 38 and 39 for the financial disclosures

.
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india
in the accompanying standalone financial | » Assessed and tested the design and
statements operating effectiveness of Company's key

The company has entered into derivative financial
instruments i.e., call spread options, coupon only
hedge, to hedge its foreign currency risks in
relation to the long-term bonds issued in foreign
GUITENCY.

Management has designated these derivative
financial instruments and the aforesaid debt at
initial recognition as cash flow hedge relationship
as per Ind AS 109, Financial Instruments.

The valuation of hedging instrument is compiex
and necessitates a sophisticated system to record
and track each contract and calculate the related
valuations at each financial reporting date. Since
valuation of hedging instruments and consideration
of hedge effectiveness involves both “significant
assumptions and judgements such as market
observable inputs and  involvement of
management' s valuation specialist, and therefore,
is subject to an inherent risk of error.

We have identified valuation of hedging
instruments as a key audit matter in view the
aforesaid significant judgements, estimates and
complexity involved.

internal controls over derivative financial
instruments and the related hedge
accounting;

Reviewed the management's documentation
for the designated hedge instrument which
defines the nature of hedge relationship;

Considered the consistent application of the

accounting policies and assessed the hedge
accounting methodologies applied; and
compared these fo the requirements of Ind
AS 108, Financial Instruments;

Evaluated the management's valuation
specialist’s professional competence,
expertise and objectivity;

Tested the accuracy of input data pravided
by the management to the externat valuation
specialist and assessed the reasonability of
the assumptions used, while valuing the
hedging instruments;

Involved our valuation specialists to test the
fair values of derivative financial instruments

and compared the results fo the
management's resulfs;
Assessed  the  appropriateness  and

adequacy of the related disclosures in the
standalone  financial  statements  in
accordance with the applicable accounting
standards

Capital work in progress for airport expansion

Refer to Note 3(d} for the accounting policy and
Note 41(s) for the financial disclosures in the
accompanying standalone financial statements

The Company is in the process of expansion of the
airport with a plan to incur an amount of INR
85676.13 crores. Till as at 31 March 2021, the
Company has incurred INR 3,525.12 crores as
capitai expenditure towards such capital
expansion.

Determining whether expenditure meets the
capitalization criteria, specifically with regard to
whether they are operaticnal or capital in nature,
involves significant management judgement in
assessing whether capitalization is in line with Ind
.| AS 16, Property, Plant and Equipment and the
- .Company's accounting policy.

Our audit procedures to assess appropriate
capitalization of such expenditure included, but
were not fimited to the following:

Assessed the design and implementation
and tested the operating effectiveness of
key controls surrounding the capitalization
of costs.

Reviewed management's capitalization
palicy, including application of the aforesaid
policy, to assess consistency with the
requirements set out by Ind AS 18,
Property, Plant and Equipment.

Compared the additions with the budgets
and the orders given to the vendors.
Ensured that the borrowing cost capitalized
is as per Ind AS 23 Borrowing Costs
Tested the additions on a sample basis for

their nature and purpose to ensure W&
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capitalizaton is as per company's

Further, the tariff determination by AERA for accounting policy.

control periods for the aeronautical services is |+ Assessed the - appropriateness and
linked to the Regulated Asset Base, which is based adequacy of the related disclosures in the
on the fixed asset balance and considering these standalone  financial statements in
additions are significant to the asset base of the accordance with the applicable accounting
Company, we have assessed inappropriate standards.

capitalization as a significant risk as part of our

audit strategy.

Such, the aforementioned capital expenditure has
been funded from the specific borrowings raised for
such purpose. Accordingly, the borrowing cost
incurred on such borrowings have been included
as a capital expenditure in accordance with the
provisions of Ind AS 23, Borrowing Costs.

Owing to the above factors, we have identified this
as a key audit matter for current year audit due to
the significance of the capital expenditure incurred
during the year.

Monthly Annuai Fee to Airport Authority of | Our audit procedures in relation to the
India (AAI) assessment of ongeing litigation / arbitration
proceedings in relation to MAF fee included but
Refer to Note 34(1)(h) for the financial disclosures | were not limited to the following:

in the accompanying standalone financial
statements. + Obtained an understanding of management's
process and evaluated design,
The Company has ongoing litigation / arbitration implementation and operating effectiveness
proceedings with Airport Authority of India (AAl) in of management's key internal controls over
respect of Monthly Annual Fee (MAF) for the period assessment of litigations/  arbitration
1 April 2020 to 31 March 2021 for which the proceedings and determination of appropriate
Company has sought to be excused from making accounting treatment in accordance with the
payment to AAl as triggered from a force majeure requirements of Ind AS 37, Provisions,
event, which could have a significant impact on the Contingent liabilities and Contingent Assets.
accompanying standalone financial statements, if
the potential exposure were to materialize. Further, Obtained and read the summary of litigation
the application of accounting standards to involved in respect of MAF payable, the

determine the amount, if any, to be provided as a supporting documentation including
liability or disclosed as a contingent liability, is communications exchanged between the
inherently subjective. parties, and held discussions with the

management of the Company to understand
The outcome of such litigation (farbitration management's assessment of the matter;

proceedings is currently uncertain and the
aforesaid assessment requires  significant Evaluated the [egal opinions obtained by the
judgement by the management including management from its internal and external
interpretation of legal rights and obfigations arising legal experts on the likelihood of the outcome
out of the underlying Operation, Management and of the said contingencies and potential impact
Development Agreement dated 4 April 2006 of ongoing litigation/ arbitration proceedings
entered with AAIl, which required involvement of and amount paid under protest, basis our

both management's and auditor's experts. understanding of the matter obtained as
Accordingly, this matter has been determined as a above, and held further discussions, as
key audit matter for current year audit. required, with such experts to seek clarity of

their legal assessments.
The above matter ES also conmdered fundamental
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accompanying standalone financial statements on | + Involved independent auditor's experis to
account of the uncertainties relating to the future validate the assessment of the likelihood of
outcome of the proceedings/litigation. the outcome of contingencies and potential
impact of ongoing litigation’ arbitration
proceedings and amount paid under protest
in order to assess the basis used for
determination of appropriateness of the
accounting treatment  and resulting
disclosures in the standalone financial
statements in  accordance  with  the
requirements of applicable accounting
standards;

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the standalone financial
staternents and our auditor’s report thereon. The Annual Report is expected to be made available to us
after the date of this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes availabie and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. When we read the Annual Report,
ff we conclude that there is a material misstatement therein, we are required to communicate the matter
to those charged with governance,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company’s Board of Directors is responsible for the matters stated in section 134(5} of
the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial pesition, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Ind AS specified under section 133 of the Act. This responsibility aiso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asseis of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

fn preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting uniess management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the ecanomic decisions of users
taken on the basis of these financial statements.

12. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis far our opinion. The risk of not
detecting a materiai misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of cur auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

» Lvaluate the overall presentation, structure and content of the financial staiements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

13. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

15. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulahon
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine

* \Accoimlants/ *
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that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Qrder.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and obtained alf the information and expianations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books of
account:

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) onthe basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2021 in cenjunction with our audit of the standalone financial statements
of the Company for the year ended on that date and our report dated 24 May 2021 as per Annexure
B expressed unmaodified opinien; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended}, in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company, as detailed in note 34 {l) to the standalone financial statements, has disclosed
the impact of pending litigations on its financial position as at 31 March 2021;

i, the Company has made provision as at 31 March 2021, as required under the applicable law
or Ind AS, for material foreseeable losses, if any, on fong-term contracts including derivative
contracts;

i, there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021; and
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iv. the disclosure requirements relating to heldings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these standalone financial statements. Hence, reporting under this clause is not

applicable.
For Walker Chandiok & Co LLP ForK S. Rao & Co.,
Chartered Accountants Chartered Accountants
Firm Registration No.. 001076N/N500013 Firm Registration Number; 0031095

el

Anamitra Das Hitesh Kumar P

Partner Partner

Membership No.: 062191 Membership Nao: 233734 ;

UDIN: 21062131AAAAIDSEB34 UDIN: 21233734AAAAIS8584 / Ghartered \
Place; Gurugram Place: Bengaluru «\ Accountants] *

Date: 24 May 2021 Date: 24 May 2021
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Annexure A to the Independent Audifor's Report of even date to the members of Delhi
International Airport Limited on the standalone financial statements for the year ended 31
March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i} {a} The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment (‘PPE"),

(b) All fixed assets have not been physically verified by the management during the year,
however, there is a regular program of verification once in three years, which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
asseis, No material discrepancies were noticed on such verification.

{c) The titte deeds of all the immcvable properties (which are included under the head
‘Property, plant and equipment’) are held in the name of the Company.

{ii) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

(iie} The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii}(b) and
3(iii)(c) of the Order are not applicable.

{iv) In our opinion, the Company has not entered info any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

{v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
{(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)  We have broadly reviewed the books of account maintained by the Company pursuant
to the Rules made by the Central Government for the maintenance of cost records under
sub-section (1) of Section 148 of the Act in respect of Company’s services and are of
the opinion that, prima facie, the prescribed accounts and records have been made and
maintained. However, we have not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable,
to the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the
date they become payable.

(b)The dues outstanding in respect of income-tax, saies-tax, service-tax, duty of customs,
duty of excise and value added tax on account of any dispute, are as follows:
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Annexure A to the Independent Auditor’s Report of even date to the members of Delhi
International Airport Limited on the standalone financial statements for the year ended 31

March 2021

Statement of Disputed Dues

1994

Development Costs (‘{ADC")

2010-11

Name of the Nature of Dues Amount Period to Forum where
Statue in which the dispute is
Crores | amount relates pending
& .
Income Tax | Taxability of Passenger Service Fee | 21.39 Assessment | Income Tax
Act, 1961 (Security Component), Taxability of year 2007-08 | Appellate
Upfront fee, capital work in progress Tribunal
disallowance on account of capital
expenditure under section 14A cof the
Act.,, Disallowance under section
40(a)(ia) of the Act
Income Tax | Taxability of Passenger Service Fee | 42.90 Assaessment | Delhi High
Act, 1961 (Security Component}, Disallowance year 2008-09 | Court
on account of capital expenditure,
Disallowance of payment of gratuity,
Disallowance under section 40(a)(ia)
of the Act, Disallowance of club
expenses, Disaillowance under
Section 14A of the Act, Issue of SFIS
Duty Credit Scrips.
Finance Act | Non-payment of Service tax on 1.58 Financial year | Commissioner
1994 license fees/lease rentals 2006-07 to of Service tax,
2009-10 New Delhi
Finance Act | Non-payment of Service tax on 0.07 Financial year | Commissioner
1994 license fees/lease rentals 2011-12 {April- | of Service tax,
June 2010) New Delhi
Finance Act | Wrong availement of service tax on 0.22 Financial year | Commissioner
1994 the payment made  towards 2011-12 (Appeals) of
employee's medical insurance Service  Tax,
New Delhi
Finance Act | Service tax an the supply of electricity 2.35 Financial year | Commissioner
1994 and water 2009-10to of Service tax,
2012-13 New Delhi
Finance Act | Service tax on the Development fees | 131.89 | March 2009 to | Supreme Court
1994 {(‘DF") collected September
2013
Finance Act| Service tax on the Advance| 54.31 Financial year | Supreme Court

“Disputed under Income Tax Act 1961, wherein disallowances resulting in reduction in ‘returned loss’ as per the
return of income have not been considered for above disclosure, Tax impact of the reduction in loss amounts fo

Rs. 54.02 crores.

(vii)

The Company has not defaulted in repayment of loans or borrowings to any financial

institution or a bank or government or any dues to debenture-holders during the year.
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Annexure A to the Independent Auditor's Report of even date to the members of Delhi
International Airport Limited on the standalone financial statements for the year ended 31
March 2021

(ix)

(xii)

(xiii)

The Company did not raise meneys by way of Initial public offer or further public offer
(including debt instruments). In our opinion, the Company has applied moneys raised by way
of debt instruments for the purposes for which these were raised, though idle/surplus funds
which were not required for immediate utilisation have heen invested in liquid investments,
payable on demand.

No fraud by the Company or on the company by its officers or employees has been noticed
or reported during the period covered by our audit.

Managerial remuneration has been paid and provided by the company in accordance with the
requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule
V to the Act,

fn our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii)
of the Order are not applicable.

In our opinton ali transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures.

In our opinion, the company has net entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934,

For Walker Chandiok & Co L.LP For K. S. Rao & Co.,
Chartered Accountants Chartered Accountants

Fir

Anamitra Das
Partner
Membership No.: 062191
UDIN: 21062191AAAAIDEB834
Place: New Deihi

Date: 24 May 2021

Registration No.: 001076N/N500013 Firm Registration Number: 0031098

Mg

Hitesh Kumar P
Partner
Membership No: 233734
UDIN: 21233734AAAAIS8584
Place: Bengaluru
Date:24 May 2021

/
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Annexure B to the Independent Auditor's Report of even date to the members of Delhi
Infernational Airport Limited on the standalone financial statements for the year ended 31
March 2021

Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {‘the Act’)

In conjunction with our audit of the standalone financial statements of Delhi International Airport
Limited (the Company') as at and for the year ended 31 March 2021, we have audited the internal
financial controls with reference o financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal contral stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderiy and efficient conduct of the Company’s business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errcrs, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Gur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI'} prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectivenass. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal conirol based on the
assessed risk. The procedures selected depend on the auditors judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinicn on the Company's internai financial controls with reference to financial
statements.

et}

* \ Accolintants/ *
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Annexure B to the Independent Auditor's Report of even date to the members of Delhi
International Airport Limited on the standalone financial statements for the year ended 31
March 2021

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonabie detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrels with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial staternents may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal conirol stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Walker Chandiok & Co LLP For K. S. Rao & Co.,
Chartered Accountants Chartered Accountants
Firm Registration No.: 001076N/N500013 Firm Registration Number; 0031098

N+

Hitesh Kumar P
Partner
Membership No: 233734
UDIN: 21233734AAAAISB584
Place: Bengaluru
Date: 24 May 2021

/

Anamitra Das

Partner

Membership No.. 062191
UDIN: 21062191AAAAIDBE34
Place: New Delhi

Date: 24 May 2021




. Dethi Tnternational Airport Limited

. CIN, U63033DL2006PL.C146936 oo
Standalone Balance Sheet as at March 31, 2021
(AR amounts in Rupees Crove, except otherwise sinted)

March 31, 2020

. March 31, 2021
ASSETS - .
" Non-current assets . .
- Property, plant and eqmpment 4 5,714.96 6,079.41
Right of use asset 41{p) 18.04 1410
. Capital work in progress '3,633.80 2,140.61
. Intangible assets : -5 3713.04 - 38135
Tnvestment in subsidiary, associates and jumt venturae 6.1 288.07 28807
" Financia] assets )
(i) Investment 6.2 0,01 0.01
(ii) Loans 7 40799 - 858
" (iii) Other firiancig] assets 8 77372 1,133.08
Other non-current agsets 9 ' 2,502,58 1,474.04
Current tax assets 4.25 33.73
13,716.46 11,572.98
Current assets .
Inventories 1t 6.27 655
Financial assets .
(i) Investments 63 1,210.57 1,234.20
(i1} Trade receivables 12 94.84 76.53
{iii) Cash and cash equivalents .13 3,334.20 2,049.30
{iv) Bank balance other than cagh ang cash equivaients 14 449.80 827.09
{¥) Loans 7 3.78 1.35
{vi) Other financial assets 8 836.31 715.26
. Other current assets 9 106.83 424.25
6.042.60 533453
‘Total Asgets 19.759.06 16,907.51
EQUITY AND LIABILITIES
Equity
Equity share capital 15 2,450,00 2,450.00
Other equity
(i} Retained earnings 16 Q22,47 294.33
(i) Cash flow hedpa roserve 15 127.29 {1.89)
2,534.82 2,742.46
Non-current liabilities
Financisl liabilities
(i) Borrowings 17 10,674.40 9.920.89
{if) Lease liabilitics 14,46 1130
{ifi) Other financial liabilittes 18 933.32 663.3%
Deferred revenue 14 1,757.52 1,851.70
Deferred tax liabilities (nat) 10 - 95,87
Other non-current liabilities 20 47.78 48.14
Long term provisions 23 3.53 1.62
13,430,87 12,595.41
Current liabilities
Financial linbilities
(i) Borrowings 21 264.75 -
(ii) Trade payables 22
-Total outstanding dues of micro enterprises and smail enterprises 17,77 33.00
-Total outstanding dues of creditors other than micro 347,53 288.92
enterprises and small enterprises
(iii) Lease liabilities 3.61 2.77
(iv) Other financial liabilities 18 2,683.09 750.36
Deferred revenue 19 93.25 10345
Other current liabilities 20 213.80 261.57
Short term provisions 23 149.57 149.57
3,773.37 1.569.64
Totuk Liabilities 17,264.24 14,165.05
Total Equity and Liabilities 19,759.06 16.907 51

Summary of significant accounting policies 3
The accomparying notes are an integral part of these Standalone financial statements ard have been taken: on record by the bosrd of directors vide the meeting dated May 24, 2021,

As per cur report of even date
For K.5. Rao & Co.
ICAI Firm Registration No. : 0031098
Chartered Accountants v
Ll

For and on behalf of the Board of Directors of

As per our repert of even date
4 Delhi International Airport Limited

L4
per Anamiira Das per Hitesh Kumar P B.S Raju
Pariner Partner anaging Director
Membership no: 062191 Membership no: 233734 IN-00061686
Place: Gurugram Place: Bengaluru Place: Bubai
Dito ; May 24, 2021 Date : May 24, 2021 WQ\
: \

Yideh Kunfr Jaipuriar
Chief Executive Officer
Place: Gurugﬁ.m

Su!hll Kumar Dudeja
Company Secrelary
Place: Gurugeam

Date : May 24, 2021




Beihi International Aivport Limited

CIN. U63033DL2006PLC146936 o
Standalone Statement of Profit and Luss for the year ended March 31, 2021
(All amounts in Rupees Crore, except otherwise stated)}

Notes March 31, 2021 March 31, 2020
REVENUE . _
Revenue from operations [refer note 45 (q)]: . 24 242347 3,909.42
Other income : 25 98,60 - 334.20
Total revenue 2,522,07 4,243.62
EXPENSES
Annual fee to Airports Authority of India (AAT) {refer nots 34(2¢h) & 41(i}] 338.12 1.848.67
Employee benefits expense ) 26 213.33 209.38
Depreciation and amortization expetiss 27 568.85 626.25
Finance costs 28 696,09 678.66
Other expenses 29 1,188.82 79,34
Total expenses 3.005,2} 4,242.26
(Loss)/ profit before tax (483.14) 1.36
Current tax - u
Deferred tax {credit) 10 (165.73) {11.79)
Total tax (credit) (165.73) {11.79)
{Loss) / profit for the year (317.41) 13.15
Other comprehensive income 30
A ltems that will not be reclassified to profit or loss in subsequent perieds :
Re-measurement gain/{loss) on defined benefit plans 0.91 {1.87)
Income tax effect 0.32) .69
B Items that will be reclassified to profit or loss in subsequent periods
Net movement of cash fiow hedges 198.72 19.30
Income tax effect (69.54) {6.75)
Total other comprehensive income for the year (net of tax) (A+B) . ‘ . 129,77 11.27
Total comprehensive (loss) / income for the year (net of tax) . (187.64) 24.42
Earnings per equity share: [nominal value of share Rs, 10 (March 31, 2020 : Rs. 10)]
(1) Basic 31 {1L.30) 0.05
(2) Diluted 3 (1.30) 0.65

Summary of significant accounting policies 3

The accompanying notes are an integral part of these Standalone financial statements and have been taken on record by the board of directors vide the meeting dated May 24, 2021,

As per our report of even date As per our report of even date For and on behalf of the Board of Directors of
For Walker Chandiok & Co LLP . For K.8. Rao & Co. Delhi International Airport Limited
i ICAI Firm Registration No, : 0031098
Chartered Accountants q

Al

per Hitesh Kumar P
Partner

per Anamitra Das
Partmer
Membership no: 062191
Place: Gurugram

Date - May 24, 2021

.B.8 Raju
Managing Director

arayana Rao
ole Time Director

Membership no: 233734 DIN-00061686 DIN-00G16262
Place: New Delhi

Place; Bengaluru Place: Dybai
Date : May 24, 2021 \J K

sk

Videh Kuffiar Jaipuriar
Chief Executive Officer
Place; Gurugram

Sushil Knmar Dudeja
Company Secretary

Place; Gurugram
Date : May 24, 2021




- Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Standal t of Ch
{All amounts in Rupees Crore, except otherwise stated)

tn Equity for the year ended March 31, 2021

R‘;:_‘:Ii:nd Item of OC1
Equity share capital Retained earnings Cash flow hedge . Total cquicy
reserve®
Balance as at April 1, 2019 2,450.00 282.48 {14.44) 2,718.04
" Profit for the year . 13,15 - 13.15
Other comprehensive {logs)/ income {net of tax) - (1.28) 12.35 11.27
Balance as at March 31, 2020 2,450.00 294.35 (1.89} 2,742.46
Balance as at April 1, 2020 2,450.00 294.35 (1.89) 2,742.46
Loss for the year . - (317.41) - (317,41}
Other comprehensive income (net of tax) - 4539 = 129.18 129.77
Balance as at March 31, 2021 2,450,00 (22.47) 127.29 2,554.82

Explanatory rotes anuexed {refer note 3}

* The Company had entered into "call spread option” with various banks for hedging the repayment of 6,125% Senior secured notes (2022) of USD 288.75 million, 6.125% Senior secared
notes {2026) of USD 522.60 miilion and 6.45% Senior secured notes (2029) of USD 506 million which are repayable in February'2022, October 2026 and June 2029 respectively. The
Commpany has adopted Cash flow hedge accounting for Call spread options as per Ind AS 109. Accordingly, the effective portion of gain or loss on the hedging instruments is recognised in
Other Comprehensive Income ir: the Cash flow hedge reserve, while any ineffective portica in recognised immediately in the Statement of profit & loss.

*Subsequently, the Company has cancelled Call spread Options of USD 105.422 mitlien {USD 80 million: of February 8, 2017 optiens & USD 25.422 miltion out of Jenuary 25, 2018 options)
and Call spread option oa interest liability of USD 105.422 million in April 2021 dus to prepayment of USD 105.422 million to USD 288.75 million notes holders as per tender accepiance.

The accompanying rotes are an integral part of these Standalone financial statements and have been taken on recerd by the board of directors vide the meeting dated May 24, 2021.

As per our Teport of even date
For Walker Chandiok & Co LLP
TC A Firm Regi

ration No. : 001076N/N500013

per Anamitra Das
Partner
Membership no: 062191
Place: Gurugram

Date ; May 24, 2021
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As per our report of even date

. For K.8. Rao & Co,

ICAI Firm Registration No. £ 0031098
Chartered Accountants

per Hitesh Kumar P
Partner

Membership no: 233734
Place: Bengaluru

Date : May 24, 2021

For and on behalf of the Board of Directors of

Delhi International Airport Limited

DIN-00061686

Place; Dubai

ot

Videh Kumfr Jaipuriar
Chief Executive Officer
Place: Gm‘ngram

SusluI Kumar Dudeja
Company Secretary
Place; Gurugram

Date : May 24, 2021
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K. Marayana Rao
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Delhi Internationsl Airport Limited

CIN. U63033DL2006PL{146936

Standsione Statement of Cash Flows for the year ended March 31, 2021
{AH amounts in Rupees Crove, excepl otherwise stated)

Cash flow from operating activities
(Loss)/ profit before tax
Adjustinent i recencile loss/ (proflt) before tax 1o net cash flows
Depreciatiost and amortization expenses
Provision for bad debls / bad debts written off
Interest income on deposits/current investment
Exchange differences inrealised (not)
Gain on sale of currend investients-Mutual fund
{Profit)/ loss on discard of Praperty, planf and equiprenis
Bividend income on rion current investments carried al cost
interest on borrowings
Call spread option premium
Other borrowing costs
Redernption premium on borrowings
Rent expenses on (inancial assets carried at amoitised cost
Provision against advance to Airports Authority of Indin (AAT} [refer nate 34(I)h)}
Lxcess provision written back
Interest expenses ort financial liability carried at amorlised cost
Deferred income on fingneial liabilities carried at amortized cost
Fair valug gain on financial instruments at fair value through profit or loss

Working capital adiusiment:

Inerease in current trade payables
{Decrenge) in other non currernt {iabilities
(Docrease) merease in other current lizhilitzes
[ncrease in non current deferred revenue
{Decrease) in eurrent deferred revenue
(Decrease) increase in non sument financial liabilities
Encreasef {decrease} in curtent financial labilities
(Inerease) decrease in trade receivabies
Yecrease in inventories
increase in ather non cutrent assets
Decrease/ {increase) in other current assets
Increase in other current financial assets
{Increase)/ decrease in other non current financtal asseis
Degrease/ (increase) in non current foans
increase in curcent loans.
Increase/ (decrense) in not current provisions
(Decrease)/ increase in current provisions

Cash generated from operations

Direct taxes refund (net)
Net eash flow from opernting sctivities (A)

Cash flows lrom investing activities

Purchase of property plant and equipments, including CWIP and capital advances

Praceeds from sale of property, plant and equipment

Inter corporate deposits refund received

Sevurity deposit given for equipment loase

Purchase of current investments

Sate/maturity of cwrent invesiments

Sale af investmeni in Joint ventures

Dividend income

Interest received

Investnent of margin money deposit

Redemption of (Investments in} fixed deposits with original maturity of more than three months (net)
Net cash used in investing activities (B}

(The space by beent fatentiorally fefi blank)

March 35, 2021 March 31, 2020
(483,14) 136
468,85 62625
- 015
(43.54) (125.89)
1.39 254
(12.06) (35.64)
(0.16) 225
(27.38) (74.58)
40654 384.99
204,26 19925
0.39 -
1541 -
.12 .20
446,21 .
. (41.41)
Thi3 88.97
(104,72) (100.76)
(23.72) {1.48)
1,034.48 02617
37,24 2232
(0,44) (38.45)
(46.00) 66.94
2.28 100
£5.96) (7.90)
260,93 25030
70,57 (122
(18.32) 4108
0.28 078
{1,212.06) (423.76)
32114 (339.02)
(380,21) (351.95)
{17.38) 1128
L7 {6.59)
(243 {0.00)
2.81 {0.35)
- 95.17
43,72 235.65
4947 10,06
58,19 24571
(1,802.97) (1,784.28)
0.59 0.42
. 400,00
{401.20) -
(5,472.79) £11,506,68)
5,684.68 11,765.01
. 130
27.38 74.58
139.17 20831
(0.02) (0.02)
371 ¢428.15)
(LATT8T] (1,269.51)




Dethi Enternational Airport Limited

CIN. U63033DL2006PLC146936

Standalone Statement of Cash Flows for the year ended March 31, 2021
{All amounts in Rupees Crore, except otherwise stated)

Cash flows from financing activities
Principal payment of lease liability
Interest payment of lease liability
Proceeds from long term borrowing
Proceeds from short term borrowing
Option preminm paid
Borrowing cost paid
Interest paid

Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and eash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
Cheques/ drafts on hand
With banks
- an cusTent account
- on deposit account
Total cash and cash equivalents (refer note 13}

Explanatory notes annexed

March 31, 2021 March 31, 2020
(4.23) (1.98)
(1.59) (1.39)

3.213.63 3,501.24
264,75 86,14
{31021 (244.92)
(31.30) (31.05)
{666.47) (461.08)
3,464.58 2.846.76
1,284.50 1,822.96
2,049,30 226,34
3.534.20 2,045.30
0.8 0.07
0.19 0.00
387.67 63.00
2,946.26 1,986.23
3,334.20 2,045.30

1. The above cash flew statement has been compiled from and is based on the Standalone balance sheet as at March 31, 2021 and the related Standalone statement of profit and loss for the vear.

2, Cash and cash equivalents inclade Rs. 1.77 crore (March 31, 2020: Rs. 5.17 crorc), pertaining to Marketing Fund, to be used for sales promotional activities.

3, Changes in liabilities arising from financing activities:-

Particulars

Liabilities arising from financing activities

Assets held to hedge long
term borrowings

Borrowings

Interest accrued on

Derivative instrument-

Borrowings Cash flow hedge- call
spread option

Ag at March 31, 2020 9,920.89 20097 1,009.04
Cash flows 3478.38 (666.47) {310,21)
Non-cash changes .

Finance cost {23.57) 665.91 309.62

Foreign exchange fluctuation {334.38) - -

Change in Fair values - - {136.04)
As at March 31, 2021 13,041.32 201,41 §72.41

4.The accompanying notes are an integral part of these Standalone Financials Statemenis and have been taken on record by the board of directors vide the meeting dated May 24, 2021,

As per our report of even date
For Walker Chapgdiok & Co LLP

per Anamitra Das
Partner

Membership neo: 062191
Place: Gurugram

Date : May 24, 2021

Yo

As per our report of even date
For K.8. Rao & Co.

ICAI Firm Registration No. : 0031098
Chartered Accountants e

per Hitesh Kumar P
Partner

Membership no: 233734
Place: Bengaluru

Diate : May 24, 2021

For and on behalf of the Beard of Directors of
Delhi Enternational Airport Limited

anaging Director
DIN-00061686

Place: Qubai
\&J\
5

Videh Kumar Jaipuriar
Chief Fxecutive Officer
Place: Gurugram

Sughil Kumar Dudeja
Company Secretary
Place: Gurugram

Date : May 24, 2021




Delhi International Airport Limited

CIN, U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(All amonnts in Rupees crore, except otherwise stated)

1. Corporate information

Delhi International Airport Limited (*DIAL’ or ‘the Company’) is a Public Limited Company domiciled in India.
It was incorporated as a Private Limited Company on March 1, 2006 under the provisions of the erstwhile
Companies Act, 1956, (replaced with Companies Act 2013 with effect from April 1, 2014) and was converted
into a Public Limited Company w.e.f. April 10, 2017, DIAL is into the business of managing the operations and
modernization of the Indira Gandhi International Airport (*Delhi Airport’). GMR Airports Limited (‘“GAL") a
subsidiary of GMR Infrastructure Limited (*GIL’) holds majority sharcholding in the Company. DIAL had
entered into Operation, Management and Development Agreement (‘OMDA’) with Airports Authority of India
{*AAT}, which gives DIAL an exclusive right to operate, maintain, develop, modernize and manage the Delhi
Airport on a revenue sharing model for an initial term of 30 years, which can be extended by another 30 years
on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA.

2. (A} Basis of preparation

The financial statements of the Company have been prepared in accordance with accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time and presentation requirement of division IT of Schedule I to the Companies Act, 2013 (Ind AS
compliant Schedule I1I), as applicable to the financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

The financial statements have been prepared on historical cost convention on an accrual basis, except for the
following assets and liabilities, which have been measured at fair value or revalued amount:

s  Derivative Financial Instruments
o Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

(B) Covid-19 Update:

Post outbreak of COVID-19 last year in the month of March, 2020, the business of the company got adversely
impacted due to travel restrictions on international and domestic travel. As a quarantine measure, Government
of India had also imposed the countrywide lockdown with effect from March 25, 2020, however, restrictions on
operation of domestic flights were lifted from May 25, 2020. Accordingly, the airport was closed from March
25, 2020 to May 24, 2020 except for cargo and evacuation / rescue flights for passengers, which in turn has
materially impacted the business of the Company. However gradually, the Government of India eased
restrictions on domestic travel but restriction on international travel continued except air bubble flights. There
has been gradual improvement in air travel over last 12 months majorly in domestic travel. Further, the outbreak
of second wave of COVID-19 pandemic from March 2021 has impacted the air travel. The Company has made
detailed assessment of its liquidity position for the next one vear and of the recoverability and carrying values
of its assets as at the balance sheet date and has concluded that there are no material adjustments required in the
financial staternents. For this assessment, Management believes that it has taken into account all the possible
impact of known events arising from COVID 19 pandemic in these financial statements. However, the impact
of the COVID 19 pandemic on our business will depend on future developments that cannot be reliably predicted.
The impact of the COVID 19 pandemic might be different from that estimated as at the date of approval of these
financial statements and the Company will closely monitor any material changes to future economic conditions.




Delhi International Airport Limited

CIN. U63033DL2006P1.C146936

Notes to the standalone financial statements for the year ended March 31, 2021
{All amounts in Rupees crore, except otherwise stated)

3. Summary of significant accounting policies

a. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
Jjudgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
Jjudgments and the use of assumptions in these financials statements have been disclosed in Note 32, Accounting
estimates could change from year o year. Actual results could differ from those estimates. Appropriate changes
in estiimates are made as management becomes aware of changes in circumstances surrounding the estimates,
Changes in estimates are reflected in the financial statements in the year in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements,

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is;

a} Expected to be realised or infended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a iiability for at least twelve
months after the reporting period.

The Company classifies all other assets as non-current.
A liability is current when;
a) It is expected to be settled in normal operating cycle
b) It is held primarily for the purpose of trading
c) It is due io be settled within twelve months after the reporting period, or
d} There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period
The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

¢. Investments in Associates, Joint Ventures and Subsidiary

The Company has accounted for its investments in associates, joint ventures and subsidiary at cost.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(Al amounts in Rupees crore, except otherwise stated)

d. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”. However, CWIP relating to the development fund are being net off from the Development
fee accrued (to the extent not uvtilized) and are not included in CWIP, Expenditure including finance charges
directly relating to construction activity is capitalised.

Capital work in progress includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. Further, when each major inspection is performed, its cost is recognised in
the carrying amount of the item of property, plant and equipment if the recognition criteria are satisfied. All
other repairs and maintenance are charged to statement of profit and loss during the reporting period in which
they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset {calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will be
received / utilized and the Company will comply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.




Delhi International Airport Limited

CIN. U63033DL2006PLLC146936

Notes fo the standalone financial statements for the year ended March 31, 2021
(All amounts in Rupees crore, except ctherwise stated)

e, Depreciation on Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated on a straight line basis using the useful lives
prescribed under Schedule II to the Companies Act, 2013 except for certain assets ¢lass i.e. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes
that the useful life of such property, plant and equipment is different from the useful life specified in Schedule
[T to Companies Act 2013, The following is a comparison of the useful lives of these property, plant and
equipment as adopted by the Company and those prescribed under Schedule I to the Companies Act, 2013:

Type of Assets Useful life as estimated by the | Useful life as prescribed in

ype 5 Company based on technical | Schedule I to the Compapies
evaluation Act, 2013

Roads — Other than RCC 10 years 3 years

Transformers/Power Sub-Stations 13 years 10 years

{included in Plant and Machinery)

Electric Panels (inctuded in Electrical | 15 years 10 years

Instatlations and Equipment}

The useful life of property, plant and equipment which are not as per schedule 1I of the Companies Act 2013,
have been estimated by the management based on internal technical evaluation,

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority™} has issued a consultation paper
viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of major
Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required, the
depreciation rates for airport assets, taking into account the provisions of the useful life of assets given in
Schedule 11 of the Companies Act, 2013, that have not been clearly mentioned in the Schedule 1T of the
Companies Act, 2013 or may have a usetul life justifiably different than that indicated in the Companies Act,
2013 in the specific context to the airport sector. Pursuant to above, the Authority had issued order no. 35/2017-
18 on January 12, 2018 which was further amended on April 09, 2018, in the matter of Determination of Useful
life of Airport Assets, which is effective from Aprii 01, 2018,

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets
except passenger related Furniture and Fixtures were in line with the useful life proposed by AERA in its order
dated January 12, 2018, which is further amended on April 09, 2018,

In order to align the useful life of passenger related Furniture and Fixtures as per AERA order, the Company has
revised the useful life during financial year 2018-19.

Leasehold Improvements are improvements, betterments, or modifications of leased property which will benefit
the Company for the period of more than one year, The amount of leasehold improvements are capitalised and
amortised over the period of lease of five years or useful life whichever is less.




Dethi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(Al amounts in Rupees crore, except otherwise stated)

f. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Intangible assets include software, upfront fee paid as airport concessionaire rights and other costs (excluding
operation support costs) paid to the Airports Authority of India (AAT) pursuant to the terms and conditions of
the OMDA.

g, Amortisation of intangible assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for
an intangible asset with a finite useful life are reviewed at the end of each reporting period, Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset
are considered to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in these
financial statements,

The Company amortises, upfront fee paid as airport concession rights and other costs paid to AAIl referred to
above are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA
i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever is lower.

h. Government Grant and subsidies

Grants and subsidies from the government are recognized when there is reasonable assurance that
{i) the Company will comply / have complied with the conditions attached to them, and
(ii) the grant / subsidy will be received.

When the grant/ subsidy relates to revenue, it is recognized under other income in the Statement of Profit and
Loss in the period of receipts of such grant/ subsidy, at the amount expected to be realized.

i. Borrowing cost

Borrowing costs net of income on surplus investments directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time fo get ready for its intended use or sale
are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed on EIR basis in
the period in which they accur,

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange diffefences to the extent regarded as an
adjustment to the borrowing costs.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
{All amounts in Rupees crore, except otherwise stated)

§- Leases

The Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration,

Company as a lessee:

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and righi-of-
use assets representing the right to use the underiying assets.

Right-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease (i.e.,
the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments
made at or before the commencement date less any lease incentives received,

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for certain remeasurements of the lease liability.

Lease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected to
be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payrents of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate,

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs
in the statement of profit and loss.

In case of a short term lease contract and lease contracts for which the underlying asset is of low value, lease
payments are charged to statement of profit and loss on accrual basis.

Company as a lessor:

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
ate classified as operating leases. Income from operating lease is recognised on a siraight-line basis over the
term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned. Teases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts due
from lessees under finance leases are recorded as recetvables at the Company’s net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant pertodic rate of return on the
net investment outstanding in respect of the lease.




Delhi International Airport Limited

CIN. U63033DL2006PLCI146936

Notes to the standalone financial statements for the year ended March 31, 2021
(A}l amounts in Rupees crore, except otherwise stated)

k. Inventories

Inventories are valued at the lower of cost or net realizable value. Cost is determined on a weighted average
basis and includes other directly associated costs in bringing the inventories to their present location and
condition. Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

I. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash generating units’
{CGUs) fair value less cost of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining {air value less cost of disposal, recent market transactions are taken into account,

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated, These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement
of profit and loss, After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life,

For assets an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the asset’s or CGU’s recoverable amount, A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment
loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognised for the asset in prior years, Such reversal is recognised in the statement of




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

m. Provisions, Contingent labilities and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to seftle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain. The expense relfating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

» A present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation

s A present obligation arising from past events, when no reliable estimate is possible

e A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at sach reporting date,

Provisions for onerous coniracts are recognized when the expected benefits to be delivered by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract, The
provision is measured at the present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before a provision is established the Company recognizes any
impairment loss on the assets associated with that contract.

n. Contingent assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income is
virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.
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Nuotes to the standalone financial statements for the year ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

o. Retirement and other Employee Benefits

Defined benefit plan

Retirement benefit in the form of provident fund is a defined benefit scheme. DIAL contributes its portion of
contribution to DIAL Employees Provident Fund Trust (*the Trust’). DIAL has an obligation to make good the
shortfall, if any, between the return from the investments of the Trust and the notified interest rate which is
determined by actuary and accounted by the DIAL as provident fund cost.

Retirement benefit in the form of Superannuation Fund and Employee State Insurance are defined contribution
schemes and the contributions are charged to the statement of profit and loss of the year when the contributions
to the respective funds are due. The Company has no obligation, other than the contribution payable to the
respective trusts.

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit
and loss in the period in which the employee renders the related service.

The Company recognizes contribution payable as expenditure, when an employee renders the related service. If
the contribution payable to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future
payment or a cash refund.

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee who
has completed five years or more of service gefs a gratuity on separation at 15 days’ salary (based on last drawn
basic salary) for each completed year of service.

The Company treats accumulated leave including sick leave expected to be carried forward beyond twelve
months, as long-term employee benefit for measurement purposes. Such long-termy compensated absences
including sick leave are provided for based on the actuarial valuation using the projected unit credit method at
the year-end. Actuarial gains / losses are immediately taken to the statement of profit and loss and are not
deferred.

The entire amount of the provision for leave encashment is presented as current in financial statements, since
the Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through QCI in the period in which they occur, Re-
measurements are not reclassified to profit or loss in subsequent periods, Past service costs are recognised in
profit or loss on the earlier oft

i) The date of the plan amendment or curtailment, and
ii) The date that the Company recognises related restructuring costs.
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The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method. ‘

Net interest is caloulated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

¢ Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine setttements; and

s Net interest expense or income

p- Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Hability or
equity instrument of another entity. '

1) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115. Refer to the accounting policies in section (u) Revenue from
contracts with customers,

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs
to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level,

The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b} Financial assets at fair value through profit or loss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCI)
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Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to held assets for collecting contractual
cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPL) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit
and loss. This category generally applies to trade and other receivables. For more information on receivables,
refer to Note 12,

Financial assets at FVTOCI: A financial asset is measured at the FVTOCI if both of the following criteria are
met:

» The asset is held within the business model, whose objective is achieved both by collecting contractual cash
flows and selling the financial assets, and

¢ The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the
principal amount outstanding,

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCL There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which does
not meet the criteria for categorization as at amortized cost or as at Fair Vatue through OCI (FVTOCD, is
classified as at FVTPL.

In addition, the Company may elect to designate a Financial assets, which otherwise meets amortized cost or
FVTQCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as *accounting mismatch’). Financial assets included
within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and
loss.

Derecognition of financial assets
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

* The rights to receive cash flows from the asset have expired or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a *pass-through’ arrangement;
and either {a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset,
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When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially ali of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement, In that case, the Company also recognises an associated liability, The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financiai assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) mode! for measutement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Company follows ‘simplified approach’ for recognition of impairment loss alowance on trade receivables
or contract revenue receivables.

The application of simplified appreach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument, The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR. When estimating the cash flows, an entity is required to consider:

. All contractual terms of the financial instrument {including prepayment, extension, cail and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected
life of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the financial instrument

. Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms
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As a practical expedient, the Company uses & provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates, At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk to be identified on a timely basis,

If) Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Habilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial Habilities are recognised inittally at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including and
derivative financial instruments.

Subsequent measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL These gains/
loss are not subsequently transferred to statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such hLability are recognised in the
statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and foss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lendér on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the originaf liability and the recognition of a new liability. The difference in respective carrying
amounts is recognised in statement of profit and loss.

i\
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

q. Derivative financia! instruments and hedge accounting
Initial Recognition and subsequent measurement

The Company uses derivative financial instruments, such as call spread options and interest rate swaps, to hedge
its foreign currency risks and interest rate risks, respectively

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial Habilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss
when the hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship
to which the Company wishes to apply hedge accounting and the risk management objective and strategy for
undertaking the hedge. The documentation includes the Company’s risk management objective and strategy for
undertaking hedge, the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, hedge ratio and how the entity will assess the effectiveness of changes in the hedging instrument’s
fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows attributable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash
flows and are assessed on an ongoing basis to determine that they actually have been highly effective throughout
the financial reporting periods for which they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge
reserve, while any ineffeciive portion is recognised immediately in the statement of profit and loss.

Amounts recognised as OC! are transferred to profit or loss when the hedged transaction affects profit or loss,
such as when the hedged financial income or financial expense is recognised or when a forecast sale occurs.
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If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of
the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the criteria
for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity
unti) the forecast transaction occurs or the foreign currency firm commitment is met.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current based
on the classification of the underlying hedged item.

r. Cash and cash equivalents

Cash and cash equivalent in the batance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

s. Foreign currencies

Functional Currency

The financial statements are presented in Indian rupees {INR), which is also the Company’s functional currency.
Transactions and Translations

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company
uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rafes of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit
and loss. Non-monetary itemns that are measured in terims of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions.

t. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or Hability, assuming that market participants act in their best economic interest.

o)
+ | Accotmitants ] *




Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the standalone financial statements for the year ended March 31, 2021
{All amounts in Rupees crore, except otherwise stated}

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservablé inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or lisbilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable.

Level 3 —- Valuation techniques for which the Towest level input that is significant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

The Company determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value. External valuers are involved for valuation of
significant assets or liabilities such as derivative instruments.

At each reporting date, the Company analyses the movements in the values of assets and labilities which are
required to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the
Company verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above. This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes as mentioned below.

a) Disclosures for vatuation methods, significant estimates and assumptions (note 37)

b} Quantitative disclosures of fair valug measurement hierarchy (note 38)

¢} Financial instruments (including those carried at amortised cost)

u. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the fair value of the consideration received or receivable, taking #to account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
services. The Company has generally concluded that it is the principal in its revenue arrangements, because it
typically controls the services before transferring them to the customer. .
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Revenue from Operations

Significant financing component

Generally, the Company receives short-term advances from its customers. Using the practical expedient in Ind
AS 115, the Company does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised
service to the customer and when the customer pays for that service will be one year or less.

The Company also receives long-term advances from customers for rendering services. The transaction price for
such contracts are discounted, using the rate that would be reflecied in a separate financing transaction between
the Company and its customers at contract inception, to take into consideration the significant financing
component,

Contract balances
Contract assets

A contract asset is the right to consideration in exchange for services transferred to the customer (which consist
of unbilled revenue). If the Company performs by transferring services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognised for the earned consideration that is
conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration {or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company transfers services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

Income from services

Revenue from airport operations i.e. Aeronautical and Non Aeronautical operations are recognised on accrual
basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical
operations include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC)],
Baggage X-ray Charges, Landing and Parking of aircraft, fuel farm and CUTE counter charges. The main
streams of non —aeronautical revenue includes duty free, retail, advertisement, food & beverages, cargo, ground
handling, car parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services,

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.
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Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable except the interest income received from customers for delayed payments which is accounted on the
basis of reasonable certainty / realisation. :

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest
rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected
tife of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial lability. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.
Interest income is included in other income in the statement of profit and loss.

Dividends

Dividend income is recognised when the Company’s right to receive dividend is established, which is generally
when the shareholders approve the dividend.

Claims
Claims on confractors / concessionaires are accounted on the basis of reasonable certainty / realization.
v. Taxes

Tax expense comprises current tax and deferred tax.
Current income tax

Current income iax is measured at the amount expected to be pald to the tax authorities in accordance with
Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates pesitions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.
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Deferred tax

Dieferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

1) - When the deferred tax liability arises from the initinl recognition of goodwill or an asset or lability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.

i) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or Hability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

i) In respect of deductible temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable fiture and taxabte profit will be available against
which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longet probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxabie profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. ' ‘

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Minimum Alternate Tax (‘“MAT’} paid in a year is charged to the statement of profit and loss as current tax. The
Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed to be carried forward. In the year in which the Company recognises MAT credit as an asset in accordance
with the Guidance Note on *Accounting for Credit Available in respect of Minimum Alternative Tax’ under IT
Act, the said asset is created by way of credit to the statement of profit and loss and shown as ‘MAT credit
entitlement’. The Company reviews the ‘“MAT credit entitlement’ asset at each reporting date and writes down
the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the
specified period.
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Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

o When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

¢ When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the balance sheet.

w. Operating segments

The Company has only one reportable operating segment, which is operation of airport and providing allied
services. Accordingly, the amounts appearing in the financial statements relate to the Company’s single
operating segment.

x. Proposed dividend

As per Ind AS —10, ‘Events after the Reporting period’, the Company disclose the dividend proposed by board
of directors after the balance sheet date in the notes to these financial statements. The liability to pay dividend is
recognised when the declaration of dividend is approved by the shareholders.

y. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributabie to equity

shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted sarnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the vear are adjusted for the effects of

all dilutive potential equity shares.

7. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.




Dudhl Enternationnt Alepost Lindted
CIN. U6IW3IDE2ANGPLC 46436

Mares 1o the standabone Anancial siaremens e the vear ended Mucch 3@, 2021

(AL nmaunis Iy Ropees Crore, except otherwise siuted)

4 Pooperty, plaut and cquipmant

Ed

Euildings include space given on operating loasc:

Grass block s, 19087 crore (March 31, 2020k Ra, 235,47 crore),

Ixeprevintion eharge or the yoar Re, 6.35 prore {Morch 3
Acernulated depeecintion Rs, 67.66 grore (March 31, 20:

Net ook value Rs. 12321 erore (March 31, 2020 Rs. 139.92 vrore)

Lt rate 3HNLNE for divck

2000 R 784 erare ),
4, 73,8 crove),

of property., plat and equipment,

Buitdings Leasehald Bridges, Cdverts, | Electren! Snstallatiung | Rouds Other than | Rupnways, Tasiways|  Plant aod Office Computer umt duin] Furndture ned eblees Forl
HOPTOVErRER Bonderseti, antt Equipment RCC & Apron efe, Machinery | Bawipraew | propeksisg opies Firtings

Gruss blwgk (af cosl)
As ol Apl B 2019 446576 1551 35694 1.054.55 0627 2,3234.18 17 101,54 AT 1771 1E2644R
Aulditions 106.68 EN - i {La 2037 LERE.] 1935 18.79 380 226.66
Disposats 293 - - (DDORY - - (DA {1033 (2.3 {126y (25,9497
Adjustimens [refer nolc (a} below] E22) .01), 072 2.1 (1.02) £6.00)] ) .03 {1.02), e ML) 5.3}
Ax al March 3§, 2020 436268 19352 397,66 i,080 37 236,65 124858 247585 1291 10573 28633 1033 1L433.8F
Addelitiong 829 27 .06 1941 5.57 6LI9 37 .51 "2 47.56 L4y 19066
Disposaly [(X2H - - - . - - {B.01) . (DA (£33 (L3}
Adjustents [refer nete (4} bekw] I - o : i - . - - -~
As ut Meach 3t 2021 4, F10.25 T 305,72 62 200,74 13.43 11487 11,643.44
Acciatuied depreciation
Ay ab Al | 2019 1,279,335 T4t 12718 142 B3.63 134413 LA S99 17508 Wk [ A TTHET
Clysrge for il yeor 15295 528 1335 2553 100,80 96,08 078 1281 2080 1.38 613.85
Dispasals {1.30), LHIEY) [ULLE)] {D.06) {tAre)) (L0 .81 1023y (3.60M 2,21} (19.32}
Ay it Mnrch 31,2000 1,431,320 1'2.23 140,37 1(2!9 9&4! 1,300.14 }L‘rﬂ (Xl 194.29 U7 5,374 40
Choge for' the veur 15321 EE ) 1338 3189 11.54 (L2 189 Lt 1 1447 204 188 S35.68
Dispounls {126 - - - - : - (B.OF) - (D06} (1273 .68
As ut Mureh 31, 2621 1,58: 1550 153,96 Bm.lﬂ 21839 l.ﬂﬂ.gg i,041.13 i1.48 7604 71434 .78 EXiET ]
Net hilock
As ut March 3t, 2020 13149 487 257409 230.M 2216 L3014 966,81 a2 4328 o015 0. 6o Al
As Al Muish 31, 2021 _2086.14 429 24876 197.86 23 1.268.68 H1499 1958 ares 11944 .67 STLESE

ohides redagtion of cost dug 10 inpu! credit of GST amounting 1o Nil (March 31, 2020: R 14.78 crorc) and redustion of Habifity of vendors on final sellleme:d amounting Lo Nik(Manch 3¥, 2020: R, 0,48 crore} periining to condruction of vario

s capitat assels,




Deltit interaational Airport Limited

CIN. Us3033THL.2006PLCY406Y36

Notes to the standalone Anancial statements for the year ended March 31, 2021
{All amounts in Rupees Crove, except otherwise stated)

§  Imfangible assets

.?lrp?rt ] Computer Total
concessipnaire riglits software

Gross Hock (at cost)

As at April 1, 2019 490 52 4249 53381
Additions - 1.28 328
As at March 31, 2020 490,52 4571 53620
Additions ‘ - 113 L13
Ax at March 31, 2021 490.82 46.90 537.42
Acemmulated amortisntion

Asat April |, 2019 105,18 40.57 143,72
Charge for the year 82i IRl 922
As at March 31, 2020 113,36 41.58 15494
Charge for the year 8.21 1.23 5.44
As ni March 31, 2021 121,57 42,81 164,38
Net Block

As at March 31, 2020 377.16 4.19 381.35

o e

At March 31, 2021 368,95 409 373,04

(This space has been intentionally left blankj




Dellsi Jnfernational Aivport Limited
CIN. Ua3H33ID1 2006 PLC 146936
Notes to the standal financial A3 af Mach 31, 2021

(AN amounts in Rupees Crore; except ofheryise stajed)

6.1 Investinens in subsidiary, associndes and foint veirtures

inyestments carriest at cost
Unqeioted equity shares filly paid np

Investment in sibsidiary
Telhi Aerotropolis Private Limited™
100,000 shares of Rs 10 exch (March 31, 2020 : 106,000 shares of Rs 10 each)

luvestment in assogiates

Celshi Delhi Cargo Tenminal Management India Private Limited

29,120,000 shaves of Rs. 10 each (March 31, 2020 : 29,120,000 shares of Rs. 15 each)
Delbi Airport Parking Services Private Limited

40,638,560 shares of Rs 14 cach (March 31, 2020 : 40,538,560 shares of Rs 1 each}

Travel Food services [ Dethi Torminal 3) Private Limited

5,600,000 shares of Rs. 10 each {Mazch 31, 2020 - 5,600,000 shares of Rs. 10 each)
TT™ Dalni Afrport Advertising Private Limited

9,222 505 shares of Rs. 10 each (March 31, 2020 : 9,222 505 shares of Rs. 10 each}

DIGH Yawa Foundation
222 shares of Rs. 10 each (March 31, 2020 : 222 shaves of Ra. 10 cach)

Investment in join! ventures

1ethi Avintion Serviegs Privale Limited

12,500,000 shares of Rs. 10 each (March 31, 2020 : 12,500,000 shares of Rs. 10 each)
I¥elhi Avintion Fuel Fagility Private Limited

42,640,000 shares of Rs, 10 each (March 31, 2020 : 42,640,000 shares of Rs. 10 each}
GMR Bajoli Holi Hydropower Private Limited

108,333,334 shares of Rs. 10 each (March 31, 2020 : 108,333,334 shave of Rs. 10 each)

Delht [ty Free Services Private Limited
39,920,800 shares of Rs. 10 each {March 31, 2020 : 39,920,000 shares of Rs. 10 each}

Agprepate ook value of unqueted nen-gurrent investwent

6.2 Other Non Curvent Investiends

Carrled at Tair value through profit and ess
East Dethi Waste Processing Company Private Limited
7,839 shares of Rs. 10 each { March 31, 2020 : 7,839 shares of Rs 10 each)

Nan current

March 31, 2021

March 31, 2020

0.10 0,10
29.12 942
40.64 40.64

5,606 5.60

9.22 922

0.00 0.00
12,50 12.50
42.64 4264

108.33 i08.33
3991 w92
ZXH T

288.07 288.07
0.04 0.01
8,81 0.0j

* The Compuny has approved to sttike off ity Subsidiary Compuny in its board meeting dated February 17, 2020 Pursiant to thig, the Board of Directors of Delhi Aerotrapolis Private Limited, in fis
meeting held on Juna 05, 2020 have approved the fiting of application with the Registrar of Companies (ROC) for strike off. The application has been filed with the ROC on August 11, 2020, Howsver,

the approval from ROC is awaited.

[This space has heen intentionofly feff blank)




Dethi laternational Alrport Limited
CIN, U63033DL2006P1L.C 146936
Notes to the standalote inl as at March 31,2021

(Al pmounts in Rupees Crore, except otherwise stnted)

6.3 Current lavestments

Investments carried at fair valne threough profit or loss
Investment in mutunl Fund
Unquoted investiments
ICICL Prudential Liquid Regular Plan Growth
{Nil units (March 31, 2020 : 20,82,812.13) of Rs. 100 gach]

Axis Liguid Fund Growth

[Nit units (Masch 31, 2020 ; 6,43,108. 54} of Rs, 1000 each]
Sundaram Money Fund Regudar — Growth

|Mil wnits (March 31, 20201 1,97,782.78) of Rs. 10 each]
$BI Premier Liquid Fund - Ragular Pan -Growth

[Nil units {March 31, 2020 : 3,99,838.13} of Rs. 1000 each)
L&T Qvernight Fund-Growth

[8,03,024.16 units {March 31, 2020: Nil) of Rs. 1000 eaclt]
UTE- Liquid Fund-Cash Plan-INST Growth

[Mil usits (Marcls 31, 2020: 1,23,075.70) of Rs. 1000 gaclh)
Tata Liquid Fund Plan A - Growth

[Ni? units {March 31, 2020 : 84,522.49) of Rs, 1000 each]
ICICT Prudential Overaight Fund-Growth

138,79,454.78 units (Mazch 31, 2020 : 3,34,162.24) of Rs. 100 each

SBI1 Overnight Fund-Growth

[2,65,129.15 units (March 31, 2620 : 24,207.14) of Rs. 1000 each ]

Aditya Birls Overnight Fund-Growth

{12,61,799.83 uaits (March 31, 2020 : Nil) of Rs. 3000 2a¢h |
UTI Overnight Fund-Growth

12,60,128.63 unity (March 31, 2020 : Nil) of Rs. 000 each }
Axis Ovemight Fund- Growth

j11,04,803 07 upits (Marck 3§, 2020 : Nil) of Rs. 1000 each }
Tata Overnight Futid- Growth

4,88,140.73 units (March 31, 2020 : Nit) of Rs. 1000 each |
Kotsk Qveright fund

16,57,652.84 units {(March 31, 2020 : Nil) of Rs. 1000 gach |
NIPPON Overnight Fund-Direct-Growth

[22,51,862 11 units {March 31, 2020 : Nil) of Rs. 100 each |

Investments carried at amoriised cost

Investment in Cornercial Papers
SREI Infreatructure Finance Limited
[Nil units (March 31, 2020 : 4,500) of Rs. 5,00,000 ench)
SREI Equipment Finance Limited
[Nl units (March 31, 2020 : 4,000) of Rs. 5,00,000 each}
Piramal Enterpreises
[5,000 (March 31, 2020 : 3,800 of Rs, 5,00,000 each]
I Fimaneial Products Limited
[Nil units (March 31, 2020 : 4.400) of Rs, 5,0C,000 enck}
Bdelweiss Asset Reconstruction Limited
[4,800 units (Marels 31, 2026 : 1,000} of Rs. 5,00,000 each]

Aggregnate book value of unquoted investments

¢Fhis space has been intentionally left blank)

Current

Minveh 31, 202E

March 31, 2020

- 6119

- 141,11

- 0.82

- 124.31
V1852 -

- 40.02

- 26.32

43,05 3.60

$8.86 788
140.43 -
73,30 -
120,19 -
53,01 -
7224 -
24.88 -

- 206.75

- 183.86

240.61 189.11

- 20030

22812 4893

1.210.87 L:234.20

1,210.87 1,234.20




Dethi Intevnational Airport Limited
CIN, U63033D01.2006P1.C146936

Notes to the falone £ il ne gt Mareh 31, 2021
{AlLnmwunts in Rupees Crore, except ntherwise stated)

7. Loans
Non curvent Curreni
Unsecured, considered good March 31,2021 March 31, 2020 March 31, 2021 March 31, 2020
Carried at amertised cost
Security deposits
tInsecured, considered good 407.99 8.58 3,78 1.35
(A) 40799 .58 3,78 135
Loan receivables which have significant inerease in credit rislc
Advances o others 2.82 282 - -
tess: Allowances for bad and doubtful debts {2.82; C o (28Y) - -
B . N B N
‘Total (A+B) 407.99 8.58 .78 1.35
&. (ther finnncial asseis
Not: corrent Currant
Maveh 31, 131 Mazeh 31, 2020 Miarch 31, 2021 March 31, 2020
Derivative Instrument enrried ad frir value through OC1#
Cash flow hedge- Call spread aption 633,79 1,009.04 238.62 -
(A) 633,79 1,005.04 238.62 -
Carried at amortised cost
Other vecoverables From velated parties jrefer note 35(b)|
Unsecured, considered geod - - 42,03 9176
Recoverables which have sigaificant increase in credit risk
Advance 10 AA] paid wnder profest - - 446,21 -
- . - 488,24 97.76
Less: provision agginst advance to AA] paid under protest [refer note 14TH(h}] - - {446.21) -
(B} - - 4243 97,76
Cayried at nmartised cost
Ohers
nterest aceryed on fixed deposits and others - - 1126 60,58
Non-trade receivable [refer note 41{b}] 127,64 111 .45 £7.49 TEOD
[ret of provision of doubtful debts Rs. 5.8] crores (March 31, 2020 Rs. 0.82 crores)]
Unbilled receivables 1201 1233 486.91 464,51
Margin money depostt* (refer note 13} 28 0.26 - .-
Other receivable - - - 541
{Cy 139.93 124.04 £55.60 617.50
Total other fmancial nseets (A+B+C) 773,72 1 133.% 836,31 715.26

#¥inancial assets af fair value reflect the change in fair value of call spread options and coupon only hedge, designaled as cash flow hedges 1o hedge Lhe future cash outflow in USD on settlement of
foraign exchange borrowings of USD 1,311.35 million (Rs. 9.587.28 Crove} [March 31, 2020: USTY £,311.35 millton (Rs. 9,922.33 Crore)) on senior secused foreign currency notes and coupen payment
in USI} on borrewing of USD 43875 miliion,

* Rs 0.28 Crore (March 31, 20200 Rs 0.26 Crore) againsi License fee to Soutl: Delhi Municipa! Corporation.

9. Other nsseds

Non current Current
Murch 31, 2021 March 31, 2020 Blazch 31, 2021 March 31, 2020
Capital advances 853,11 1,044,76 - -
‘ {A) BS3.1E 1,044.70 " -
Advances other than capitat advance
Advance to suppliers - - 1500 100.90
(B) - . 7306 100,90
Others
Prepaid expenses 15,55 16.41 11.46 8.18
Deposit with government authorities including paid under protest {refer note 34 T {a)] - - 0.64 8.13
Other borrowing cost to the extent not amortised 822 - 3 -
Lease equilisation assels {refer note 3(a)} 1,148,08 412.87 - -
Good & service tax refund receiveble - . 0.08 0.08
Balanco with statutory / government avthorties [refer note 41{n)] . 47162 - 8.86 306.96
{0 1,64%9.47 429.28 377 32335
Totnl other nssets {A+B+C) 2,502.58 1,474,04 106,83 424,23

{This space has been intentionatly lofi blank)




Dethi International Alrport Limited
CIN, U63033DLI006PLC146936
Notes to the standatone fi 1
{Amournt in Rupcees Crore, unless atherwise stated)

ts ag at March 3, 2021

16, Encome tax

Carrent income tax:

Deferred tax:

Relating to origination and reversaf of temporary differences
Income tax credit reported in the stateiment of profit or toss

OC]1 Section
Deferred tax retated to items recopnised in OCT during in the year:

Re-measuremenl gains {losses) on defined benefit plans
Cash tlow Hedge Reserve
Inconte {a% charged to OCJ

March 31, 2021

Mareh 31, 2020

{165.73)

{11.79)

(165.73)

(1179

March 31, 2021

March 31, 2020

Recontilistion of tax ¢ and she ing profit multiplicd by India’s domestic tax vate for March 31, 2021 and March 31, 2020:

Accounting profit before tax

Tax at the applicable tax vate of 34.94% (March 31, 2020: 34.94%)

Exempt incame not included in caloulation of tax
Adjustments on which deferred tax is not created

Donation paid dissflowed

luterest or delayed payment of incame iax

Other adjustments

Total tax expense

Total tax expense feported in the statement of profit and loss

Deferved tax:

Deferrved tax liabifity

Accelerated depreciation for tax purposes

On secount of upfront fees being amortized using EIR method
Fair value of investiment in mutual fund

Right ¢0 ::5c asset

Rent Equalization reserve

Cash flow hedge reserve {see note 1 below)

Deferved tax asset

Unabsorbed depreciation

Otlsers Disallowances (see note 2 below)
Unreatised forex loss on borrowings

intangibles { Airport Concession rights)

Advatice from customer

Lease Linhility

[isterest income credited in capital work in progress
Naon trade recetvable deforment

Unpeid liabity of AAI vevenue share

Other borrowing cost 1o the extent not amortised

Net deferred tax ssset/ (liabilities)*

* The Company has significant unabsorbed depreciation as per the tax lnws, [n view of the absence of virteal certainty of realization of inabsorbed depreciation in the foreseeable future,
deferred tnx assets has heen recognized only to the extent of deferred tax liability during the year. .
L Includes Rs.69.54 crore deferred tax liability (March 31, 2020 : deferred tax liability for Ra. 6.75 grore) on cash flow hedge reserve charged / (credited) to GCI

2. Includes Ry, 0.32 crore deferred tax Liability (Mpch 31, 2020 : deferred tax assets for Rs. 0.6% crore) on remeasurement (gain)/ loss on deficed benelit plans charged to OCI

Recenciliations of net deferred tay liabilities

Opening balance as at beginning of the year
‘Tax income during the period recognised in profi¢ or loss

Tax income during the period recognised in OCH
Yovement during the year

Closing balance

(0.32) 0.69
{69.54) (6.75)
(69.86) (6.06)
March 31, 2021 March 31, 2020
{483.14) 1.36
(168.81) 0.48
- (26.06}
(1139 {1.tg)
.10 13.35
- .01}
12.37 i.al
(168,73 (.79
(165.73) (11.79)
Balunce sheet Stutement of profit or loss
March 32, 2021 March 31, 2020 March 31, 2021 March 31, 2026
(851.59) {884,30) 32 40.75
(50.24) (30.29) (10.45) (i4.4%)
{L.31) (0.52) (019 (0.15)
{6.30) (5.09) (1.21) (5.09)
{401.18) (144.27) (256.91) (144.27)
(92.36) {103.61) 13,25 (25.28)
(3,402.98) (1.170.08) {232,90) (148.17)
781,26 790,14 (7.88) 14,18
169,39 13.57 156,3 0.52
78.40 164,18 {25.78) 65,69
54,94 58.86 (3.92) (3.93)
- 0.62 (0.62) {1.25)
619 493 137 4.93
69,73 027 69,46 0.27
10,33 8.82 1.3t (2.0
184.50 60.35 118.15 66,33
40.84 2647 20.37 13.23
1,402,98 1,074.21 31877 153,90
- (93873 [95.87) (5.73)
March 31, 2021 March 31, 2020
95,87 10L.60
(Y {165,73) (11,79
{8} 69,86 6.06
(A+B) (95.87) (5.73)
- 95.87

The Company offsets tax assets and liabilitics if and only if it has a legally enforceable right to sct off curteat tax assets and exrent tax ligbilities and the deferred tax assets and deferred tax

linbifities relate to income taxes levied by the same tax sathority.




Delhi Teternutional Airpart Limited
CIN, 63033012006 PLLC 146936
Notes to the Jalone Giannciat a8 al March 31, 2021

{Al amounis in Runces Crore, excopt otherwise siated)

11, Inventories
{valued at lower of cost or net realizable value)
Stores and spares

12. Trade receivables

‘Eruile receivables
Related parties (refer nole 35(b))
Others

Break up for seeurity details;
Trmde receivabies
Secured, considered good**
Unsecured, considered good (refer note 41(b))
'ftade Receivables which have significant ingrease in credit Rigk

Impairment Allowance {aHownanee for credit loss)
Eess: Unseeured, considered good

March 31, 2021

March 31, 2020

** Trade reveivible to the extent covered by security depesits or bank gugrantees are considered as Secured trde receivables.

Trade receivables includes:-

Dues from entities in which the Company‘s non-executtye director is a direstor
Afrpors Authority of 1adia

GMR Warora Energy Limited

GMR. Infrastructure Limited

GMR. Aviation Private Limited

GMR Bajell Holi Hydropower Private Limited
GMR Airports Limjted

GMR Kamalinga Energy Limited

TiM Delhi Airport Advertising Private Limited
GMR Atr Cargo and Aerospace Lnginesring Limited
GMR Airport Developers Limited

GMR Hyderabad Internmtional Airport Limited

t3 Casls and Cash Equivalenis

Balances with Banks
(i current accounts#
-Peposits with orlginal maturity of Jess than three months®
Cheques / drafts oo hand
Cash on hasd

Other bank balances
- Margin money deposit
Amount disclosed under other nen-current financinl assets {refer note B)

‘Fotal (A+B)

6.27 6.55
§.27 G 55
Current
M_ﬂ_&‘dl 31,2021 March 31, 2020
264 20,48
74,20 5603
04,84 76,53
41,50 38,59
5334 3794
.15 314
97.99 7967
(3.15) {3.14)
04.94 76.53
Carrent
Maypch 31, 2021 March 31, 2020
0.00 9.02
831 412
4,32 083
0.01 0.18
2,30 231
0.75 218
0.00 2.25
0,23 .
0.01 -
.01 -
013 0402
Nos-current Curicent
Mareh 31, 2021 March 31, 2020 Munrch 31, 2021 March 31, 2020
- - 387.47 63.00
- . 2,946,26 1.986.23
- - .19 .00
e - 0.08 0.07
) - - 3,334.20 2.149.30
6.28% 0.26 - -
(6.28) (0.26) - -
B . B . .
- - 3.534.70 2.049.30

# Cash and cash equivalenis includes balance cn current account with banks for Rs, 1.77 crote (March 31, 2020; Rs 5.17 crore) in respect of Marketing Fund.

*Deposit with banks easns interest ot floating erles based on daily bank deposit rates, Short-term: deposits are made for varying periods of between one day and three months, depending on the

immediale cash reguirements of the Company, and earn inlerest at the respective shorterm depasit vates.

At March 31, 2021, the Company has availble Rs. 87,35 crore (March 31, 2020; Rs. 222.49 crore) of undrawa borrowing fucilities for future operating activities,




Delhl lnternationat Adrport Limited

CIN, UGI0IZDE2006PLL 146936

Notes (o the stamdalanie financial statements as st March 3§, 2021
(All amownts in Rayees Crore, exrept otlmwi_sgggted)

14, Bank balzifees other ithan cash and ¢ash equivalents Current
March 3, 2021 March 3§, 2020
DBatances with banks:
- Depogits with original maturity of wore than thres months but less than 12 months# 449,80 827.G9
449,80 B27.09
¥ Deposits with bank inciudes Rs. 55.10 crore (March 31, 2020: Rs. 65.50 crore) in respect of Morketing Fund,
Brenk up of financials assets carried at mnordised cost and at faiv vatae theough profit and 1oss aud at Fubr value irouph OCT
Non curreni Current
Marcls 31, 2021 Margh 31, 2020 March 31, 2021 March 31, 2020

IFinancial assets eavried nt amortised cost
Investment in commarcial papars (refer note 6.3) - - 46873 828.05
Trade Receivables (refer note £2) . - 94.84 76.53
Cash and cash equivalens {refer note 13) n - 3,334.20 2,045.30
Bank balence other than cash and cash ecuivalenis {refer note 14) - - 449,80 827.09
Loans {refer note 7) 407.99 258 3.78 1.35
Criher financizl assets (refor note 8) 139,93 124.04 597.69 715,26

{A) 547,92 132,62 4,046.04 4,498,48
Finaneial asgels carried st Fair valee through OCT
Cash flow bedge- Call spresd option (refer nots 8) 633,79 1,009.04 235,62 -

() 633,79 1009 04 238,62 -
lrinumeis! nssets carried at Fajr value through profit ar loss
Investment in nxlual fands (refer note 5.3) - - T44.84 40525
investments in Equity Shares {refer note 6.2) 0.0 0.0} - -

) 101 0.01 744.84 405.25
‘T'otal Bnaneisl assets (A+B+C) 118172 1.141.67 5.929.50 <4.903.73

(This space has been intentionally lefi blank}




Belhi tnfernationsal Aleport Limited
TIN, U63N33DL2MGPLTT 46036
Notes t the stardaione financial statemenés as s March 34, 2020

(Al imwunds in Rapees Crove, pxeept otherwise statedy

38 Equlty Share Capital

Authorised shares (No. In Craves)
300 {Mareh 31, 2020 300) equity shares of &s. 10 each

Isxued, subseribied fuk Fily palé-up shares {(No. in Crorey)
245 (March 31, 2030 245) eguily shares of Re. 19 each fully paid up

n- Recongitiztion of Shaves Outstimding at the beygéaning aml end of the ceporting yetr

March 31, 2021 March 31, 2020
3,000 3,000
2000 1,000
—
2,450 2,450
2,358 2450

Kquity Shares March 3, 2023 March 31, 2020

Mu. in gyore (Rs, In Crores) Ne._in ¢rore {Rs. In Croves)
Al the beginnding of the year s 1450 2450
Issued during the year - - - .
Ouistanding al the end of ihe yeor 2] 2,480, 245 2450

., Terms/itights Attachid tu ciuity Shaaes
The Company hag only one class of cquily shares haviag 8 par value of Rs, 10/ per share. Each holder of cyuity share is cutitled 10 onc vole per share. The dividend proposed by the Board of Diregiors is
snbjeet to the approval of the sharcholders in the ensning Ammual General Mueting.

in the event of liquidation of the Company the holders of equity shares would be entitled 10 recsive renaining assety of the Company. alter distrlbution ol all preferential amounts. The distribution will be in
proportion to the wusber of cquity shares held by the sharcholders, Farther the shareholders hive entergt! into share holders pgreemen| whereby special rights have heen assigicd (0 the Adrpoits Autharity
of India {AAID) in respect of appointment of the nomince dirgetor in he Board of Direglors, approval of Teserved Shazcholders and Board matlers by alfirmative vole of the AAL  Further in case i soy
shaccholder inicads (o (he traxsfar iis shares subjoct 1o resiriction of lock in periad s Cperation, Mi and Dx A between other sharck will have first nght of
refusal in accordance wilk the terms of the shareholders agecement.

¢, Shuves beld iy holiding/ intermediate holding company amd ity subsldlary
Out of equity shaves issued by the Company, shares held by #ts holding company, inteninediate holding company and its subsidiary are as below:

Name of Sharcholder March 31, 202) March 31, 2020

GMR Infrastrucéure Limited, the intermediate holding eonmnany

100 {March 3t, 2020: 100} equity share of Rs, 10 ench fully paid up 4LEH) 0,00
GMR Eneegy Limited, Sabsidiary of the lsbermedinte hobiting company

160 {March 33, 2020: 100) equity share of Rs.1% ench fully paid ap nan 006
GMR Alrporis Limited atong with My, Srintvas Bommidaly .80 1000
1 (March 31, 2026 1} oquity share of Re, 10 gach fully paid up

GMEE Airporis Eimited alomg with M Grondhé Kivps Kumar (K] 000
I (March 31, 20200 1y equity share of Re. 10 cach Rully paid vp

GMR Airports Limited, the holding company

156.80 crore (March 31. 2020: 156.80 orore) equity share of Rs. 50 esch fully paid up 5868 1,568

(L. Detdls of Sharehobders holding e thas 5% of equity shares in the Cofapany

March 31, 2021 March 31, 2620
Nunmbres % holding i Clnss Nunmbers % Holding it Class
Equiy shases of Rs. 10 cath fully paig
Adrpotts Anthority of india ST 000,060 26% 63T H00,000 26%
(MR Airperts Limited 1,567,091,798 64% 1,367.995,798 6%
Fraport AG Franklurt Airport Services Worldhwide 245,000,000 10% 245 00HL000 10%
B0 00 00870 Jos

As per records of the Compaay including its register of shate holders/mentbers and other declarations received front share holders regarding betiefieial intergst, the above shire holding represenis legal and
bencficiol conership of sharcs as al the balance sheet dte.

{this space hay been infentionally tefl blank}




Doikt imevastionnl Airport Lindted
CIN, UG3RI3BE2006PLCE46936
Notes i (e standatoue financly stnfements as ot March 31, 2022

(AR in Rupees Crope, exeept otherwise stated)
16 Other Equity
March 31, 2a24 March 31, 2020
Retained carnings
Balnnce as per lnst Mancial sttements 294,38 2R248
Net {loss} profit for the vear (JET41) 1348
Re-measurcment gain/ {loss) on defined benefit plans .89 {1.28)
Cloging balanse {2247 29435
Otaer iiemsx of Comprehensive Income
Cash flow hedge reserve
Rotakce a5 per last financiol stetements {+89) (id.44)
Net Moverment during the year . 129.18 12158
117.29 1.80
144,82 292 46
S e

(This spaee hos been infentionally leff blank)




Deth Internationad Alrport Limited
CIN. UG3033BLIMGPLC G636
Nntes én the standnalone inancial siatements ug st March 31, 2021

(A antounts s Rupees Crors, escept otherwise atated)

17 Borrewings
Moh - Current

Borisks
6, 125% (2022} senior seciwed foreipt clrency noled (Nate-1} 2,1m.17 2,167 44
. F25% {2126) senior secunad foreign cupatey ictes (Nate-2) RE:IER 393207
6.45% (2029) senior sovired forelgn cwrency toted (Nete-3) 3.088.61 3182118
109645 (2025) Non Conveatible Debenfures {NCI? 3, 183,63 -
12,776.57 0,924} 82
Arnount disclosed uader e head Yother cuirent financiel Bnbilitics”™ (refer note 18§} (2,12.17) -
MNed satnatist 18,474, 40 9,920,49

2L 0. 123% Supior Scoured Forign Currency Notes (Noie-1) of LSD 287.54 willion (Morch 31, 20200 USE 286,40 million), principel outstanding of USD 288.73 miltion (Mezeh 31, 2020: USD 288,75 million
frum International capitel market comying a fixed interost vate of 6, 125% o, plus epplicable witliiolding tax. The Note-] are due for repayment in Februery, 2022 howeever in Aprl 2021, DIAL hos paig USD
105,422 million ( R, 770,74 eroe) toexisting USID 28873 rwillion bondholders oy per tendor seoeptanee vut of proceeds of NCD . The honds wne seoured by st rank puri-prssu charga on sl the Rutune revenues,
recedvihlon, Trist and Retention sopouns, eny other ceserve, otier bank decotnts and insuernce proceeds of (e Company and ell the rights, 1ithes, irteresis, permnils inrespreat of the project decirnenls ay detaiiod iy
Lhe Joudets ggreements. to the extint pomissible uader DMDA

b, 6.125% Henior Scutned Foreign Carency Nokes (Note-23 of LIST) 520,03 naltion (March 31, 2020: USD 519.67 willion), pringipal oulstanding of USD 322,60 million (Mareh 31, 2020- USE 522,60 mithion)
Lo Intermntional capital smarket camying o fixed Iiterest sute of 6.125% p.a. plus nppliceble witbholding lex. Phe Note-2 sre due for repayment in Cetober 2026, The loen is sevured by St rak pec-passu chirge
sm all the fistore revenues, reocivables, Vst and Retention accoual, Any other resave, ather benk sccotmis aml inswance procceds of the Company and il the rghts, titles, interests, penmits i respect of the
projet dovummants as detaited in the lendars sgrecrmens, i the extent permissible under OMIA,

o (1) Duging the previous veur, the Company has issued TISD SO0.00 million 6.45% Senior Serured Foreign Currency netes in W different trenches for USD 350 million and USD 130 million. The Compam
eocirived updront premium of LSD 1 2,00 million on issue of TS1 130 million wanche on aceount of ditferense hotween provailing marked interest rte and interest rate on Notes.

(i} 6.3 Senior Secured Forelan Cinency Mok (Note-33 of USD 504.56 willion (March 31, 2020: 505113, principal vistambing of USE 500 mitlion (March 31, 2020 U513 56 million) from Intemational
cnpilsl market cirving a fixed interest wte of 6.43% pa. plus spplicable withholding tax, Tie Note-3 are due thr repayment in Juie 2029, The oan is secttred by Tirst cank pari-passu charpe on alt he fisare
sovennies, soosivables, Tt and Retention accoust, any olber reswve, o bagk seeounts and insimases procceds of the Company ad all fhe rights, iiles, interests, permits g respect of he projeet docuonts as
chetatlodd in the lenders agrasments, o the exient pamissible inder OMDA,

4i.4i) Prring the cument year, the Comapany hos issued No-Convertibie Schentures (NCIs) of Rs. 3257.10 crore on Muxch 30,2021, NCDs were issud on an upfront discount of 1.33%, Proceads from NCDs
shall b uiilized 1o repay the entive 2022 notes and for Fnancing of Phasel A expansion projest,

i} 10.904% Non Convertible Debentires of Rs. 31583.63 crore (Mareh 31, 2020: Nil), prineipel cutsianding of Rs. 3257. 10 crorg (March 31, 2020: Nil) issued to CliRon Linmed {u Foreign Portfolio Investor
seistored with SEBI) earmying a fixed interest rate of 10.864% . pavahle somi-wonuatly (plas applicabie withbolding tax). The NCTY are due for repayment in Outober 2025 NCD3 an recuriad by fist rank pari-
passu charge on all the fnure reventies, sectivables, Trist awd Retenlion aceount, any othor reserve, athier bank acoounts and nsursnoe prooceds of the Company and aft the rights, titles, interests, permits in respect
wl'the project documents a5 detnilod in the lenders agreements, to e extent permissible imder OMTIA,

v. Witk respeet t Note-|, Node-2, Note-3 and NCID ahove, e Company hns to follow Fixed Charge Coverage Ratlo us provided wnder the Indenture for any additional indebledness and other limilntions. The
Company bes conmplied with the financia] covenamts prescribed in e finoneing doguments and (he Indimiure,

L8 Gther Finimeial Linbilities

Nog Current Curerent

NMarch 31, 2028 Magely 31, 2020 Murch 31, 1024 Mk 31, 2020
Odher financind Hedlliths at wmortised cost
Neeurity Deposits from trade concessionnines- viliers 3RIRT 394.2% 24441 194,94
Secority Denosits Jtom comnrersial proneny developes S48 14.43 - -
Tamest money deposits - - 166 195
Cupital Credstors # - - 1.7 EitA4)
Hetentivg money 46 86,85 4539 40,00
Annual Tees pavabic to AAI [refir note 35(b)] 528,60 180,88 - -
Cuwrront 1aattrilies of foi ke bormowings (refer note 177% - - .10z.37 -
Inlerest acerved Bok not due an borrowings - - L4 20147
Employee berofil expuateans payrhis - - 2388 258
Fatal other finencipd labilities at smortised cost 33332 269308 75036
“Fotnd other finincla) Habililes 93332 2,683,609 73036

*suhsequendly in April 2021, DIAL Das paid USI3 105.422 wiliion ( Rs. 770,74 crore) (o existing EIS0 28875 mitlion bondhokders as per tendor scoepianee oul of proceeds of NCI3.
# Tnclwdes bitls payable of s, 5,92 crone lowards goods and wervices , which are initially paid by banks where thure is i mepcurse on e Company.

1 Buferred Revenue

Nims Current Current
March 31, Mureh 31, 2020 Murch 31, 2028 Mureh 31, 2020
Deferred income on finaacial lighilities catriod a1 smwrtized cost refier note a helow) 1.750.83 1.847.29 Yir80 25.04
Unearned revenue (el note b bejow) 6.69 4.4 2,45 8.4]
L,757.52 L35} 70 53,28 103.43
(u)lkeforred tncome on 1ud lintlitles carcled a6 amerlized cont
Murch 34, 2024 Murch 31, 2020
At April [ £942.33 [.982.42
Tcirred during the yeur 213 5586
Released I the statenent of profit ame toss (10283} (9593)
144163 194333
(b} Hnearmed revenuc
Whareh 31,081 preh 31,3030
Al Aprl | 12.82 19.72
Deferred during e ven 328.7¢ 35%.50
Releusedd (o the statenent of profit and Joss (332,38} (366.400
T4 12 87

Note:
o, Interest free seeurity depostt received dhom concessionaiio and sommercial propenty developers (that are reftdaivle in cash on completion of it term) are carmied ot amorised ost. DiNirenes hetween the
anwrtised value and dansnction valte of the seowity deposits roeived has been recognised as dedermd rovenue.

b. Uneamed nevemug as af Mich 31, 2021 represents "contract liabilities' due we adoption of mocdilied relrosnective approsch ol nnsition in secordmice with lnd AS 115,




Dethi Eeternutivnal Alrport Elmited
CIN. Us3633DL. 2006 PLC 146036
Motes te the standatone Bnancial siatemenis as at March 3§, 32021

(AI nosounts in Rupreey Crove, sxeepd ofherwlw siated}

2 Other Liabtittes

Noa Current Current
March 31, 2421 Mok 31, 2020 March Jt, 2621 Murch 31, 2020

Advs from cigd propety devel 46.15 A46.59 19.27 3313
Abvanoe (om coslomer L35 158 2528 36
Marketing fund bability - - 8172 57.13
Frx dedintest at soareefex Collectad al source povable - - 4RB3 26
Girwwds & Service ey payable - - W16 3344
Othar stalutary dues - - 227 R-A)
(her lisbilities z - 2727 2222

4710 48 14 21380 361 57

Notes:
1. Advamrees from commercial propeaty developers and Advanges fom castomers as st March 31, 2021 reprosents cemiract Tishidities” dee o adoption of imodified relrespective appreach of ienestion i
aceondance with Ind AS 113,

2, Applying the ieal expedient as given in Tl AS HSE, the Company hias not disclosed the ranaining performance obligation related disclosires for contrncls wliere e revesue recogaizul coresporids
aircetly with the vokie W the astomer of ke entitys pecfonmanee completed w date, typically Hiose contreets whene inveoleing 13 o o and moteria] bosis.

3. Contmet Tisbilitios include transuction price, other than those meeting the exclision criteria mentioned above, related 1o porfomunce obligution & be satistied within one vear for Bs, 24,35 crotes snd adler
o year for Rs, 47.70 crovgs,

s

Short Terne Borrawings

o Murch 3¢, 2021 Murch 31, 2020
Shart Term Louns:
Warking capital demand foan Gom bank (secarady® 26475 -
264,35 :

* T Comtpany has availed Working copial facility from ICICH Tmak, which is poyvable between 120 o 180 days frown the date of disbiisatient, in single instalfment sad emried sn inferest mte of 7.5% per
danum (March 31, 2020: Nl The eurrenl working cepital facility i3 valid (il March 62, 2022, The warking capitel feility is secveed sith:

(ip A first mnking pari psst charge/ assignment of all instanee polivies, coniraclons’ gharsntees and liguidated dansges o the maxioum extert permissible under the OMTA rad e Sserow Account
Apreznent;

it A first mking pani passy eharge/assignment of all the Aghts; tiles, permits, approvals srd inlerests of tho Bormwer in, o and im rospect of the Project Dovments. in sccordance with md 0 fhe mmiinum
extent permiited under the OMTYA nad ihe Excrow Acenmyt Agreanent;

(i} A fiest eanking par passu chacge on ell 1he revenues £ reecivables of the Domower (enchuding dues 10 e Authority) subjeet 10 the provisions of Uk Eserow Aveoimt Agrectient ol the DMIZA

22 Trule payahles* Current
Total cuistanding ducs vf micro enterprises nnd smatl enterprises (ivelading « &
dues of relstod pasty of R, 5.67 aoie) LT 13000
Tolul oultanding ducs of erecitors nlher than micro cierprises imd sinalt snterprises
- Rolalix) particx freflr nole 3300 7483 12903
- Others iRl 199, 8%
M 30192

*ueludes bills puyable of Rs. 21 85 orere (Marel 31, 20200 Nil) towards gouds and services , which are initdslly puid by banks where Unre is no recousse on the Company,

Bisclosurc as per Sectlan 22 of “The Micro, Smatl aued Modluny Enterprises Development Act, 2006%.

March 31, 3821 Hfarch 38, 2020
The principel amotnd and he interest due thereon remaining unpeid o

wny supylier:
- Prineipal amount 1777 13003
- Interest thercon - -

The aronal of imberest paid by the buyerin ferms of section 16, along with fie smounts of the payment made to the
st beyeond ihe appoinied doy.

The anyont o intercst due it pavahle for the poriod of defay i omaking payment (which havebean poid hut beyond
the appointed day during e year) but widour adding the intenest specifed under this Act -

The amona; of intres secred and ranining wpaid -

Tl amersat of Turther interest reppaining due pod pavable even in the sucoceding yenrs, unti] such date when e
interesi dues whove are setently peid to the small investor -

Termas amd comditions of the abave linancinl linbilities:
Trade payahles are non-interust hearing and we nonally soitled on 60-day jorms i
Related puriios puyable ere payalde on demund one they got dise,

For explenations on the Compry s eredit risk mansgement procgsses, rler to Mote 39,




Dethi Internutionnt Abrport Linlted

CIN. URI033DLANGPLCL6936

Naten b the standulons Bnnncial statements as af March 31, 2021
(AM graounts In Rupecs Crare, except ntherwise statei}

23 Provistons

Non Cuprent Currept
Mureh 3, 2021 Aarch 31, 2020 Mavcl 31, 2021 Mareh 31, 2020
Pravisinp for employee beaclits
Provision fo leave benefits frefer note 23{u)} _

- 24.52 29.52
Prowvision Tor Gratuity frefor noke A306)] 1,53 162 -

Prawision far superabouation B2 032
Chthers - - L1073 11973
253 LD EJ9.AT 14u.57

Break wp of financial linbilities
Nun £ nf Lupreny
March 31, 2021 Magch 31, 2020 Wbarch 31, 2021 Mebanch 31, 2620

Enancial Unbllity enrried at noyorgied tosd

Borrowings {zefier noie £7Y 1367448 O.920.89 -

Shart Term Borowings (refer note 213 6475

I'rade Pavables (refer note 22 - - IS4 AT1L80

Lense linbilities (213 tLan 3461 an

Other finenciof Habilities 43332 473.51 26830 750,36
L 62212 LELAUR, 20 316,78 L2493

{This space hus been imentianally leff blank)




Dethi Iaterantionat Airport Limited
CIN, Us3033DL.2006PLCE46936
Notes ta the dnlone financinl stat ts as at March 3, 1021

(Al amoues fn Rupees Croxe, excent athecwise staed)

24, Revenue From Operations

Revenue frgm contrgat with customers
Aeronautical {A}
Mow - Acronautical
Dty free
Retil
Advertisement
Food & Bevorages
Curgo
Grovnd Hamndling
Parking
Lavd & Space — Rewlals
Others
Total Net -Acronaulical {(B)

Othier opering revenie
Revenue from commcereisl propenly development {C )

TOTAL (A+B+C}
25, Other income

Enterest income on financint asset carried at ewsortised cost
Bank deposits and olhers
Securily deposits given

Dividend Incane ont non-current investatents carried at cost

Cther non-operating inceme

Gai on snle of fingncial dssel carded gt Fair value hrough profil and loss
LCurrent investments-Mulual find

Fair value gain on fnancigt inshurents at iy value diough profit and loss*

Profil on sale of property, plant & equipment

Income from Duty eredit sorips [refer note 41(m)]

Excess provision writien back

Miscellancous income

* Fair valne gain on fisncial instriment at fair value through profii & loss relmies (o current invesiment in mutual funds.

{This space kas been intertionaltiy feff hlank)

March 31, 2021 March 31, 2020

39969 244.16
89,43 469.38
44,33 167.61
50,53 157.31
47.52 161.41
199,48 269,73
66,43 11447
19.59 34,35
51590 537.49
144,97 202,49
1,278.20 2,204.64
74528 755.62
243347 300042

March 31, 2021

March 31, 2020

53.39 140,49
0.20 936
738 7458
1206 35.64
372 148
0.i6 .

- 3745

- 4141
1.69 229
98,60 33420




Detsi Internntional Airport Linited
CIN. Us3033DL2006PLL 146936

Notes 1o the detone financisd stal (5 a5 at March 31, 2021
(AN marounts in Rupees Crove, except otherwise atated)

16, Emplayee Benefits Expense

Mazch 31, 2021 March 31, 2020
Salarics. wages ond bonus 1967 167 14
Contritwtion to provident md other fimds 12.93 13.30
Gratuily expenses [refor nols 33(c)| 188 . 216
Sialf welfare expenses 585 628
213.33 209.38
27, Depreciation nod amortizalion expense
March 3, 2021 March 31, 2624
Depreciation on property, plant and eguipment {refer nolc 4) 555,68 61385
Amortization of inlangible assers (sefer nole 5) 944 922
Depreciation an Right 1o use the Assct frefer noe 41(p)] 313 318
568,85 426.25
28, Finanee Costs
March 31, 202F March 31, 2020
Interest on bormowings 8411 384.99
Call spread oplion premivm W26 199.25
Interest expenses on financial lisbility carvied ot amontised cost L3 88,97
Osher ineres| 243 LA K]
Qther borrowing cosis
-Basak charges 1.45 232
-Other cost 129 -
Redemption premium on borrowings 15,41 -
696.09 678 66
29, Other expenses
Mureh 31, 2028 March 31, 2620
Utility expenses 29,60 64,70
Repairs and maintenince .
Plast pad machinery 102,70 11588
Buildings . 17.77 24,53
IT Systems 97.92 233
Olhgrs 20.7% 18.97
Manpower hire charges 124,72 14749
Airporl Operator lees 10B.2¢ 103,80
Seeurity relaled expenses 19,18 27.4%
{nsurance 1178 10.97
Congumebles H ) 16.27
Professional and consultancy cxpenses 62,18 90,08
Provisios agaiest advanee 1o AAT paid under protest jrefer note 34(1Xh)] 446,21 -
Traveling amd conveyange 0.1 35.88
Rates and taxes 11.43 i2.24
Hent (including lease rentals) 1.24 4.20
Aciveriising and safes promotion 4,58 1439
Commuynlcation eosls 219 208
Printing and stalionery 104 157
Directors” stiting foes 0,26 022
Pavment (¢ auditers {reler note A below) . 072 0,75
Provision for bad debts / bad debts written off - 0.4
Exchange difference (net) 139 271
Corporate cost allocation 49.95 7245
Colleetion charges (net) L12 7.4
Donaticns 097 %20
CSR expendifure (refer nota B below) 5,05 10.00
1,05 on sale of property, plant & soquipment - 225
Exp of ial propeny dovelog 14,30 13.42
Miscelianeous expenses 2.94 6,245
1,i88.82 £79.30
A, Payment io Auditors ({ncfuded in pther expesises sbave}
(Excluding Gonds and service tax} Mareh 31, 2621 March 31, 2020
As Auditor
Andil fuo .66 .60
Tax audit fee 006 .06
Other services
- Diher serviees (inefuding certifieqtion feesy*# (EXi}} 0.0
-Reanbursement of exponses 008 0.08
0,72 0,75

“Exchides aucit feos capitalised for Rs. 0.32 crore on §0.964% (2025) Non Conventible Debentures issued during the year, {March 31, 2028: 2.00 crore on 6.45% (2029} senior seoured foreigh cumrsncy
nolgs issugd dezing previous ye).

# Excludes audil fees of Rs 0.56 Crore adjusied as vpfront fees with borrowing cosl and amortised over the fife of’ 10.964% (2025) Non Converlible Debentures issued during the yvear.

s

et




Delbi Internationat Airport Limited
CIN. U63833DL2806PLC146936
Motes {a the dafone fi F stat s at March 31, 2021

AL antounts b Rupees Crore, except otherwise stated)
B. Details of CSR expendfiture;

a) Gross amowud required 10 be spem by the Company during the vear
{b) Amount spent dhiring the year eaded an Merch 31, 2021;

i} Construction/acquisition of any asset

iy On porposes other then {i) above

c) Amount spent during the year ended on March 31, 2000:

iy Consrructionfequisition of noy assel
iy Ompurposes ofhor than (i) wbove

3 Cumponents of OCT

Toe digaggregation of chages 1o OCT by each type ol reserve in equily is shown below:
During the peried ended March 31, 2021

Cash Flow Hedge Resorve (it}

Less: reclassified to stalement of profit und loss

During the perind ended March 31, 2020

Cash Flow Hedac Resorve (nel)

Less; rechassified 1o statement of prolit and ioss

31. Earninps Per Share (EPS)

“The following reflects the {loss) income and share datn used in the basic and ditoted EBS compulations:

{Loss)/ profit aetributable fo equity halders of the company

Weighted pverage munbor of ocuity shares used for Compuiing Earning Per Sharc (Basic & Diluted)

Eaming Per Sharc (Baosic} (Rs)
Earning Per Share (Diluled) (Rs)
Face value per shate (Rs)

{This space has heen tentioneally left blant)

March 31, 202t March 31, 2620
- .50
In eash Yot to be patd bn caah Total
492 013 S8
In cash Yet to be putd In ensh Totat
an2 013 043
2.60 025 EEN]
March 3k, 2021
{13722)
33594
198,72
March 31, 2026
B25.85
B0G.53
1930
Maxeh 31,2021 March 11, 2020
{317.4%) 1315
245,00 245.00
24500 245.00
{1,309 0.05
{1.36) 005
10.00 1006




Delhi International Airport Limited

CIN. U63033D1.2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
{AH amounts in. Rupees crore, except otherwise stated)

32. Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

32.1 Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements.

Discounting rate

The Company has considered incremental borrowing rate of Alirport sector as at transition date, for measuring
deposits being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have
been revised for period starting from April 1, 2020 for all the deposits taken/received post March 31, 2020. The
impact has, accordingly, been duly accounted in the Financial Statements,

Consideration of significant financing component in a contract

‘The Company sells pouring rights at airport for which contract period is for more than one year. The Company
concluded that there is a significant financing component for those contracts where the customer elects to pay in
advance congidering the length of time between the customer’s payment and rendering services, as well as the
prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Company concluded that the interest
rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment to the
amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected in a
separate financing transaction between the entity and its customer at contract inception,

Non applicability of Service Concession Arrangement (SCA)

DIAL had entered into Operation, Management and Development Agreement (‘OMDA’Y with Airports
Authority of India (*AAI’), which gives DIAL an exclusive right to operate, maintain, develop, modernize and
manage the Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be extended by
another 30 years on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under
the agreement, AAI has granted exclusive right and authority to undertake some of the functions of the AAIl
being the functions of operation, maintenance, development, design, construction, upgradation, modernization,
finance and management of the Airport and fo perform services and activities at the airport comstituting
‘Aeronautical Services” and ‘Non-Aeronautical Services’. For prices, aeronautical services are regulated, while
the regulator has no control over determination of prices for Non-Aeronautical Services, The management of the
Company conducted detailed analysis to determine applicability of Appendix D of Ind AS 115 and concluded
that the same does not apply to DIAL. Company concession arrangement has significant non-regulated revenues,
which are apparently not ancillary in nature, as these are important from DIAL, AAI and users/passengers
perspective. Further, the regulated and non-regulated services are substantially interdependent and cannot be
offered in isolation. The airport premise is being used both for providing regulated services (Aeronautical
Services) and for providing non-regulated services (Non-aeronautical Services). Accordingly, the management
has concluded that SCA does not apply in its entirety to the Company.
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Annual Fee to AAT

As per the Concession Agreement (OMDA) entered into with AAT in April 2006, the Company is required to
pay to AAI annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable in twelve
equal monthly instaiments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter I of OMDA,
“Revenue” is defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions.

Management of the Company is of the view that the certain income / credits arising on adoption of Ind-AS was
not in contemplation of parties in Aprit 2006 when this Concession Agreement was signed / entered. Further,
these income/credits in Statement of Profit and Loss do not represent actual receipts from business operations,
from any external sources and therefore, these incomes/ credits should not be treated as “Revenue” for
calculation of MAF to AAI Accordingly, the Company, basis above and Legal Opinion, has provided the
monthly annual fee to AAT based on Revenue as per the ind AS financial statements after adjusting such
incomes/credits [refer note 34(1)(h) and 41(i)].

impairment of pon-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth
rate used for extrapolation purposes,

32.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of ¢stimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below, The Company based its assumptions and estimates on
parameters available when the standalone financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising
that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will
be availabie against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies,

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its fong-term nature, 4 defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date,
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The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 33 (c).

Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumnptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in
the valuation and its long term nature, provision for leave encashment is sensitive to changes in these
assumptions. All assumptions are reviewed at each balance. sheet date.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor and other claims. By their nature, contingencies will be resclved only when one or
more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently invoives the exercise of significant judgement and the use of estimates regarding the
outcome of future events.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active marlkets, their fair value is measured using valuation techniques. The inputs to
these models are taken from cbservable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. See Note 37, 38 and 39 for further disclosures.
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33. Retirement and other employee Benefit:-

Employee Benefit:-
a) Leave Obligation

The leave obligation cover the Company’s liability for carned leave and sick leave, The entire amount of the
provision of Rs, 29.52 crore (March 31, 2020: Rs. 29.52 crore) is presented as current in financial statements,
since the Company does not have an unconditional right to defer settlement of the obligation.

b) Defined benefit plans

During the year ended March 31, 2021, the Company has recognised Rs. 12,93 crore (March 31, 2020: Rs. 14.18
crore) as an expenses and included in Employee benefits expense as under the following defined contribution
plans.

For the year ended | For the year ended
March 31, 2021 March 31, 2020
Emplover’s contribution to
Provident and other fund# 9.33 9.90
Superannuation fund* 3.60 3.90
Total 12.93 ' 13.80

#Net of amount transferred to Capital work-in-progress (*CWIP*) & CPD Rs. 0.64 Crore (March 31, 2020: Rs.
0.36 Crore)
*Net of amount transferred to CWIP & CPD Rs. 0.23 Crore (March 31, 2020; Rs. (.20 Crore).

The Company makes contribution towards provident fund which is administered by the trustees. The rules of the
Company's provident fund administered by a trust, require that if the board of the trustees are unable to pay
interest at the rate declared by the government under para 60 of the Employees provident fund scheme, 1972 for
the reason that the return on investment is less for any other reason, then the deficiency shall be made good by
the Company making interest shortfall a defined benefit plan. Accordingly, the Company has obtained actuarial
valuation and based on the below provided assumption there is no cumulative deficiency at the balance sheet
date. Hence, the liability is restricted towards monthly contributions only.

As per the requirement of Ind AS 19, Employee Benefits of the Institute of Chartered Accountanis of india,
benefits involving employer established provident funds, which require interest shortfalls to be re-compensated,
are to be considered as defined benefit plans. Based on the actuarial valuation and on the assumptions provided
below there is no cumulative short-fall which has been provided in the standalone financial statements.

Particulars March 31, 2021 March 31, 2020
Plan assets at the vear end, at fair value 192.99 179.23
Present value of benefit obligation at year end 182.70 169.24
Net (liability} recognized in the balance sheet -
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Assumptions used in determining the present value obligation of the interest rate guarantee under the
deterministic Approach:

Particulars March 31, 2021 March 31, 2020
Discount rate 6.80% 6.80%
Fund rate 8.30% 8.50%
PFO rate 8.50% 8.50%
Withdrawal rate 5.00% 5.00%

Indian Assured Lives Indian Assured Lives
Mortality Mortality (2006-08) Ult * Mortality (2006-08) Ult *

*As published by IRDA and adopted as Standard Mortality Table as recommended by Institute of Actuaries of
India effective April 1, 2013.

{c) Gratuity expense

Gratuity liability is a defined benefit obligation (DBO) which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year, Every employee who
has completed five years or more of service gets a gratuity on departure at 15 days’ salary (based on last drawn
basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the standalone statement
of profit and loss and amounts recognised in the balance sheet for defined benefit plans/obligations:
Net employee beneflt expense:

For the year ended For the year ended
Particulars March 31, 2021 March 31, 2020
Current Service Cost 2.78 2.33
Past Service Cost - -
Net Interest Cost 0.19 017
Total 2.88 2.16

Amount recognised in Other Comprehensive Income:

For the year ended | For the year ended
Particulars March 31, 2021 March 31, 2020

Actuarial gain due to DBO experience (1.06) (0.16)
Actuarial foss due to DBO financial assumptions - 1.33
changes

Actuarial (gain)/ loss arising during period (1.06) 1.17
Return on plan assets less than discount rate 0.15 0.80
Actuarial (gains)/ loss recognized in OCI (0.91) 197
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Balance Sheet

Particulars March 31, 2021 March 31, 2020
Defined benefit obligation (24.44) {22.55)
Fair value of plan assets 20.91 20.93
Benefit Liability (3.53) {1.62)
Changes in the present value of the defined benefit obligation are as follows:

Particulars March 31, 2021 March 31, 2020
Opening defined benefit obligation 22.55 19.18
Interest cost 1.48 1.40
Cuirent service cost 2.78 233
Acquisition cost 0.17 0.06
Benefits paid (including transfer) {1.48} {1.59)
Actuarial (gain)/ loss on obligation- {1.06} 117
experience
Closing defined benefit obligation 24,44 22.55

Changes in the fair value of plan assets are as follows:

Particulars March 31,2021 | March 31, 2020
Opening fair value of plan assets 20.93 21.14
Acguisition Adjustment - 0.07
Interest income on plan assety 1.38 1.57
Contributions by employer 0.23 0.54
Benefits paid (including transfer) (1.48) {1.59)
Return on plan assets greater/ (lesser) than discount rate (0.1%) {0.80)
Closing fair vatue of plan assets 20.91 20.93

The Company expects to contribute Rs. 0.23 crore to gratuity fund during the year ended on March 31, 2022
(March 31, 2021 : Rs. 2.22 crore).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars March 31,2021 | March 31, 2020
(%) 0))
Investments with insurer managed funds 160 100

The principal assumptions used in determining gratuity obligation for the Company's plans are shown below:

Particulars March 31, 2021 March 31, 2020
Discount rate (in %) o 6.80%
Salary Escalation (in %) 6.00%
Expected rate of return on assets 8.00%
Attrition rate (in %) 5.00%
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A guantitative sensitivity analysis for significant assumption as at March 31, 2021 is as shown below:

March 31,2021 | March 31, 2020
Assumptions Discount rate
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase (1.73 {1.65)
Impact on defined benefit obligation due to decrease 1.9% 1.90

Assumptions Future Satary Increase
Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase 1.80 1.72
Impact on defined benefit obligation due to decrease (1.64) (1.57)
| Assumptions Attrition rate

Sensitivity Level 1% 1%
Impact on defined benefit obligation due to increase 0.09 0.08
Impact on defined benefit obligation due to decrease {0.10) (0.10)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting

period.

The average duration of the defined benefit plan obligation at the end of the reporting period is 10 years {March

31, 2020:10 years).

{This space has been intentionally left blank)
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34. Commitments and Contingencies

1.

Contingent liabilities not provided for:

Particulars March 31, 2021 | March 31, 2020
{1 In respect of Income tax matters * 64.29 64.29
(ify | In respect of Indirect tax matters [refer note (e}, 190.42 190.42

() & (g) below and other matters* ]

(iti) | In respect of other matters [refer note (a) below] 38.41 3841

(iv) | Inrespect of Annual fee payable to AAI [refer note (h) befow]

*pertaining to various cases not included below

During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs. 9.01 crore in respect of vacant land at 131 Airport for the Financial Year
2016-17. The airport area majorly consists of vacant land area which cannot be commercially let out by the
Company because of operational safety, aircraft landing & take off and navigational requirements as per
standards laid down by International Civil Aviation Organization {ICAQO). However, based on same
computation method as used for payment of property tax to South Delhi Municipal Corporation (*SDMC*),
management has made payment of Rs. 1.15 crore towards property tax for financial vear 2016-17 and
requested DCB to withdraw its demand.

Company has paid Rs. 1.15 crore, Rs. 1.12 crore, Rs. 1.10 ¢rores and Rs. 1.10 crores each for financial year
2017-18, financial year 2018-19, financial year 2019-20 and financial year 2020-21 respectively based on
same computation as of financial year 2016-17.

DCB has raised provisional invoice on April 29, 2019 demanding property tax of Rs, 10.73 crore for the
FY 2019-20 along with arrears of Rs. 28.78 crore for FY 2016-17, FY 2017-18 and FY 2018-19.
Accordingly, the Company has disclosed remaining amount of Rs, 38.41 crore in respect of FY 2016-17,
FY 2017-18, FY 2018-19 and FY 2019-20 as contingent liability.

The Company has obtained a legal opinion; wherein it has been opined that lability w.r.t, earlier years
cannot be ruled out. As DCB has not raised any demand for earlier vears, and the Company has submitted
its application for adopting the same computation method as considered by SDMC, while arriving at the
demand for the financial year 2016-17, the amount of liability for earlier years is unascertainable, and
therefore no provision has been considered.

Thereafter on November 1, 2019, DCB issued a notice seeking payment of Property Tax for the amount Rs,
38.41 crores from DIAL and threatened recovery through issue of warrant of distress upon failure to make
payment within 30 days. DIAL filed a writ petition before the Hon’ble Delhi High court against DCB to set
aside the impugned demand notices, The Hon’ble Dethi High court heard the matter on Decernber 2, 2019
and directed to be keep in abeyance the impugned demand notices and directed DCB to grant a detatled
hearing to DIAL, upon DIAL’s filing a representation before the DCB and also explain the basis of
calcutation arrived at by DCB, subject to deposit a sum of Rs. 8.00 crore with DCB within three weeks as
liability is to be determined and accordingly the writ petition was disposed off. In compHance of High Court
order DIAL had deposited a sum of Rs.8.00 crore under protest on December 20, 2019.
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b)

DIAL had made representations during personal hesrings granted by DCB. However, despite many
representations made by DIAL and ignoring all contentions of DIAL, DCB has passed an assessment order
dated June 15, 2020 levying the property tax of Rs. 867.21 crores per annum from financial year 2016-17
onwards against its earlier assessment of tax of Rs, 9.13 crores per annum DCB has raised the total demand
of Rs. 2,601.63 crores for three years Le. 2016-17 to 2018-19 and DIAL has been directed to pay Rs.
2,589.11 crores after making due adjustments of amount already deposited within 30 days.

As per the legal opinion taken by DIAL, the order dated June 15, 2020 is in violation of the earlier order
dated December 2, 2019 passed by the Delhi High Court, also is in breach of the provisions of the
Cantonments Act and is per se arbitrary and illegal, deserves to be set aside/quashed. Accordingly,
DIAL filed a Writ Petition on July 20, 2020 before the High Court of Delhi challenging the assessment order
dated June 15, 2020. The writ petition was heard on various dates in which Honourable Delhi High Court
directed DCB not to take any coercive action against the Company till next hearing,

Now, AAL DCB and Ministry of Defence have filed their counter reply. Pending writ petition, DCB has
raised additional demand of property tax for Rs. 1733.32 crore for the FY 2019-20 and FY 2020-21 after
considering amount paid by DIAL, which have also been objected by Company in view of directions of the
High court to DCRE not fo take any coercive action. Accordingly, the Company has filed its additional
affidavit for consideration for FY 2019-2020 and FY 2020-2021 in present writ petition. The matter is now
listed for further hearing on July 08, 2021,

The Ministry of Civil Aviation (MoCA) issued a Circular No. AV 13028/001/2009-AS dated January 8,
2010 giving fresh guidelines regarding the expenditure which could be met out of the PSF (SC) and
subsequently clarified by MoCA vide order dated April 16, 2010, Based on the said circular, the Company
is not debiting such security expenditure to PSF (SC) escrow account. Further, vide circular no. AV
13024/43/2003-38 (AD) dated May 17, 2012, it was further directed that any such expenditure already
debited was required to be credited back to PSF(SC) account. However, security expenditure amounting to
Rs. 24.48 crore was already incurred prior to April 16, 2010 and was debited to PSF (SC) account.

The Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of Delhi
by way of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained MoCA
from taking any coercive measures in the form of inifiation of criminal proceedings against the Company
and the matter is now listed for hearing on June 2, 2021, Based on an internal assessment and aforesaid order
of the Hon’ble High Court of Delhi, the management is confident that no liability in this regard would be
payable and as such no provision has been made in these financial statements,
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c)

d)

MoCA issued an order no. AV 13024 /03/2011-AS (Pt. I} dated February 18, 2014 requiring the Airport
Operators to reverse the expenditure incurred, since inception to till date, towards procurement and
maintenance of security systems/equipment and on creation of fixed assets out of PSF (5C) escrow account

- opened and maintained by DIAL (the Airport Operator) in a fiduciary capacity, The Company had incurred

Rs. 297.25 crore towards capital expenditure (excluding related maintenance expense and interest thereon)
till March 31, 2021 (March 31, 2020 Rs. 297.25 crore) out of PSF (SC) escrow account as per Standard
Operating Procedure (SOPs), guidelines and clarification issued by MoCA from time to time on the subject
of utilization of PSF (8C) funds.

In the opinion of the management of the Company, the above order {s contrary to and inconsistent with
SOPs, guidelines and clarification issued by MoCA from time to time in this regard and as such had
challenged the said order before Hon’bie High court of Delhi. The Hon’ble High Court of Delhi, vide its
order dated March 14, 2014, stayed recovery of amount already utilized by the Company from PSF (SC)
Escrow Account till date. The matter is now listed for hearing on July 28, 2021 for arguments,

Further, MoCA has issued an order dated September 18, 2017, which is supplementary to the order dated
February 18, 2014 stating the approximate amount of reversal to be made by the Company towards capital
expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368,19 crores respectively, subject
to the order of the Hon’ble High court of Delhi.

Based on an internal assessment, the management of the Company is of the view that no adjustments are
required to be made in the books of accounts, Further, as directed by the Hon’ble High Court of Delhi and
pending further orders, the Company has charged Rs. 110.41 crore from April 1, 2014 till March 31, 2021
(March 31, 2020: Rs. 102.81 crore) towards the expenditure incurred on repair and maintenance of security
equipment to the Statement of profit and loss which includes Rs. 7.60 crore during the year ended March
31,2021 (March 31, 2020: Rs 6.42 crore).

However, during the financial year 2018-19, pursuant to AERA order No, 30/ 2018-19 dated November 19,
2018 with respect to Company’s entitlement to collect X-ray bagpage charges from airlines, the Company
has remitted Rs. 119.66 crore to PSF (SC) account against the transfer of screening assets to the Company
from PSF (SC) to the Company with an undertaking to MoCA by the Company that in case the matter
pending before the Hon’bie High Court is decided in its DIAL’s favour, DIAL will not claim this amount
back from MoCA.

The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign
Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled to
custom duty credit scrip as a percentage of foreign exchange earned by the Company that can be utilized for
payment of import duty. Till March 31, 2614, the Company had cumulatively utilized custom duty credit
scrip amounting to Rs. 89.60 crore in lieu of payment of import duty in respect of import of fixed assets
(including capital work in progress) and thus, recorded fixed assets (including capital work in progress,
imported, at net amount) after excluding the amount of custom duty paid by using these scrips.

The Expert Advisory Committee ("EAC’) of the Institute of Chartered Accountants of India, pursuant to a
specific application by the Company in this regard, has clarified vide its opinion viz. TD/EAC/1484/13 dated
November 19, 2013 that such scrips should be recognised and accounted as grant related to revenue under
erstwhile Accounting Standard 12 — Accounting for Government Grants,
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Accordingly, as allowed under para 15 of erstwhile Accounting Standard 12, the Company had adjusted
(netted off) Rs. 80.39 crore, [being the difference between the value of duty credit scrips amounting to Rs.
89.60 crore and the depreciation amounting to Rs. 9.21 crore that ought to have been charged on such assets)
against certain expenditure, which in its view are related to obtaining such custom duty credit scrip
entitiements and had disclosed the same as prior period items {net) in the financial statements for the year
ended March 31, 2014,

However, Airport Authority of India (*AAI’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crore is
payable to AAL Enforcing their view, AAI has written letter to ICICI bank on July (6, 2015 instructing bank
to remit Rs. 41.21 crore from Receivable Escrow Account of the Company as annual fee to AADs bank
account as per terms of the escrow agreement.

The Company had filed a writ petition against the AATDs letier in Hon’ble High Court of Pelhi on July 10,
2013 disputing the demand and the letter unilaterally issued by AAl and prayed for quashing of demand by
AAI Hon’ble High Coust has granted the interim relief and disposed the writ petition with a direction to
Company to seek remedy under the provisions of Arbitration law. Accordingly Company filed a petition
under section 9 of the Arbitration and Conciliation Act seeking interim restraint to AAI from enforcing its
demand which was granted by the court in favour of the Company.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Company on December 27, 2018, mentioning that the income eamed by way of SFIS Scrip
does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical or Non-
Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to
AAl by the Company on SFIS revenue and demand of AAI for annual fee stands rejected. However, AA]
has filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delhi on April 25,
2019 for setting aside the arbitration award dated December 27, 2018. The matter is now listed for July 6,
2021 for issuing notice/ preliminary arguments on the maintainability of the petition.

The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.
574/CE/41/2014/Inv./PT.11/11327 dated October 10, 2014 on the Company, proposing a demand of service
tax of Rs, 59.91 crore {excluding interest and penalty) considering Advance Development Costs (‘ADC)
collected by Company from the Commercial Property Developers under the service tax category ‘Renting
of Immovable Property”, ‘

The Company has replied to the show cause notice as referred to above with appropriate authority on April
17, 2015.

Subsequently, Additional Director General (Adjudication), DGCEI has passed Order No. 10/2016-ST dated
May 02, 2016 confirming demand of service tax of Rs. 54.31 crore and imposed equivalent penalty in respect
of this matter.

However, based on an internal assessment by the Company in this regard, the Management is of the view
that service tax is not leviable on ADC, as these are collected for development of certain infrastructure
facilities for the common use and not for the exclusive use of any developer. Service tax lability on ADC,
if any arises, shall be adjusted from Advance Development Costs collected by Company from the
Commercial Property Developers.

The Company has filed appeat before CESTAT, New Delhi on August 02, 2016 by depositing Rs. 4.07 crore
against the order dated May 02, 2016. The matter was concluded in final hearing held on December 20,2018
and the decision is pronounced on Febroary 8, 2019 in favour of DIAL setting aside the order of the Director




Deihi International Airport Limited

CIN. U62033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021

{All amounts in Rupees crore, except otherwise stated)
Adjudication raising a demand of service tax of Rs. 54.31 crore and the amount deposited Rs. 4.07 crore has
been refunded back with interest by the department.

‘The department has filed SLP before Supreme Court, against the Order dated February 8, 2019 passed by
CESTAT in favour of DIAL. DIAL has filed counter affidavit on September 9, 2020 and the next date of
hearing is yet to be notified.

Accordingly, the amount of Rs.54.31 crore disclosed as contingent liability as at March 31, 2021, Further,
the management of the Company is of the view that no adjustments are required to be made to these financial
statements,

f) The Commissioner of Service Tax, New Delhi had issued six Show Cause Notices {SCN) and one addendum
to SCN on the Company, proposing a demand of service tax aggregating to Rs. 275.53 crore (excluding
interest and penalty) on the collection of Development Fee (“DF”) from passengers in airport for the period
from March, 2009 to September, 2013. Out of total demand of service tax of Rs 275.53 crore, service tax
amounting to Rs 130.17 crore has already been paid by Company under protest,

The Company replied to the show cause notice referred to above with appropriate authority and the issue
was heard on merits on February 17, 2016.

Subsequently, the Commissioner of Service Tax, has passed Order No. C.No D II/ST/IV/16/Hqrs/Adjn/
DIAL/153/2015/1862-ST dated July 12, 2016 confirming the demand of service tax of Rs. 262,06 crove
(after giving cum duty effect) and out of the said demand has appropriated amount of Rs 130.17 crore already
deposited by Company under protest towards service tax, and further imposed a penalty of Rs 131,89 crore
in respect of this matter.

However, based on an internal assessment by Company in this regard, the management is of the view that
service tax is not leviabte on DF, as the DT is a statutory levy and is meant to bridge financing gap funding
for the airport project. The collection of DF from passengers is not in lieu of provision of any service to
them. Further, there is no service provider and service recipient relationship between the Company and the
passengers paying DF. Service tax liability, if any arises on DF, shall be decided by AERA, keeping in view
the final pronouncement of the matter,

The Company had filed an appeal against the order before CESTAT, New Delhi on October 10, 2016. The
matter was concluded in final hearing held on December 04, 2018 and the decision is pronounced on January
18, 2019 in favour of DIAL setting aside the order of the Commissioner levying service tax on ADF and
penalty amounting to Rs. 262.06 crore.

The department has filed SLP before Supreme Court, against the Order dated January 18, 2019 passed by
CESTAT in favour of DIAL. DIAL has filed counter affidavit on August 14, 2020 and the next date of
hearing is yet to be notified.

Accordingly, the amount of Rs.131.89 crore has been disclosed as contingent liability as at March 31, 2021,
Further, the management of the Company is of the view that no adjustments are reguired 1o be made to these
financial statements.




Dethi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

g)

h)

In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Coust yet to be decided, wherein
DIAL has been made respondent and the petitions filed by the TJOI, others/concessionaires which are relating
to the applicability of service tax (under pre-GST regime) on setvices provided by DIAL and the issues
under consideration are related to licensing of space in Airport, Service tax on supply of electticity, running
of duty free shops to be regarded as Airport Services. DIAL initially charged service tax against the services
provided, however levy and the applicability was contested by the such parties and accordingly they filed
petitions before judicial authorities making DIAL as a party/respondent in the matters. The management is
of the view that these matters will not result in any additional obligation on DIAL in case of adverse decisions
and in case of any demand or liability arising on account of adjudication of the issues, the same are
recoverable from the service recipients,

In the month of March 2020, DIAL in its various communications issued inter-alia under Article 16 (Force
Majeure), informed AAI that consequent to outbreak of Covid-19 pandemic, the entire aviation industry,
particularly the IGI Airport has been adversely affected. It was specifically communicated that the said
crisis has materially and adversely affected the business of DIAL which in turn directly impacts the
performance of DIAL’s obligations under the OMPA (including obligation to pay Annual Fee/Monthly
Amnual Fee) while it is continuing to perform its obligation to operate, maintain and manage the IG] Airport.
DIAL thereby invoked Force Majeure as provided under Article 16 of OMDA and claimed that it would
not in a position to perform its obligation to prepare Busingss Plan and pay Annual Fee/ Monthly Annual
fee to AAIL The said event(s) of Force Majeure has also been admitted by AAI in its communication to
AL, Consequently, DIAL is entitled to suspend or excuse the performance of its said obligations as
notified to AAIL However, AAT has not agreed to such entitlement of DIAEL under OMDA. This has resulted
in dispute and for the settlement of which, DIAL has invoked on September 18, 2020 dispute resolution
mechanism in terms of Article 15 of OMDA. Further, on December 02, 2020, DLAL again requested to AAT
to direct the Escrow Bank to not transfer the amounts from Proceeds Accounts to AAT Fee Account, seeking
similar treatment as granted by Hon’ble High Court of Dethi to Mumbai International Airport Ltd.

In the absence of response from AAIL DIAL approached Delhi High Court seeking certain interim reliefs by
filing a petition u/s 9 of Arbitration & Congiliation Act on December 5, 2020 due to the occurrence of Force
Majeure event due to outbreak of COVID 19 and its consequential impact on business of DIAL, against AAl
and ICICI Bank (Escrow Bank). The Hon’ble High Court of Delhi vide its order dated January 5, 2021 has
granted ad-interim reliefs with following directions:

e  The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may have
been transferred from the Proceeds Account to the AAT Fee Account, after 9th December, 2020,

»  Transfer of moneys from the Proceeds Account to the AAT Fee Account, pending further orders, shall
stand stayed and DIAL can use money in Proceeds Account to meet its operational expenses.

Meanwhile with the nomination of arbitrators by DIAL and AAl and appointment of presiding arbitrator,
the arbitration tribunal has been constituted on January 13, 2021. The first preliminary hearing was held on
January 29, 2021. Parties have to complete their pleadings by June 19, 202t and DIAL has filed its statement
of claim on March 25, 2021.

Before DIAL's above petition could be finally disposed off and while the tssue is now pending before the
Arbitral Tribunal, AAIl has preferred an appeal against the ad-interim order under section 37 of the
Arbitration and Conciliation Act, 1996 before division bench of Delhi High Court,
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i1

Though AAI1 has preferved an appeal, but it has not issued any certificate or instructions to the Escrow Bank
from December 09, 2020 onwards regarding the amount of AAI Fee payable by DIAL to AAL as
contemplated under the Escrow Agreement and the OMDA. Resultantly both pursuant to the ad-interim
order of Hon’ble Delhi High Court and in the absence of any certificate or instruction from AAL the Escrow
Bank has not transferred any amount pertaining to AAI Fee from Proceeds Account to AAl Fee Account of
the Escrow Account from December 09, 2020 onwards.

Basis the legal opinion obtained, the Company is entitled to not to pay the Monthly Annual fee under article
11.1,2 of OMDA to AAI being an obligation it is not in a position to perform or render on account of
occurrence of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time the
Company achieves level of activity prevailing before occurrence of Force majeure. Further, the Company
has also sought relief for refund of MAF of an amount of Rs, 465.77 crore appropriated by AAI for the
period starting from March 19, 2020 till December 2020,

In view of the above, the management of the Company has decided not to provide the Monthly Annual Fee
to AAI for the year ended March 31, 2021 amounting to Rs. 768.69 crores on “Revenue” as defined in
OMDA [refer note 41(i)].

As AA had already appropriated the Monthly Annual Fee amounting to Rs, 446,21 crores from April 01,
2020 till December 09, 2020, which the company has already protested. Accordingly, the same has been
shown as Advance to AAI paid under protest. However, since the recovery of this amount is sub-judice
before the Hon’ble Delhi High Court and the arbitral tribunal, as a matter of prudence, the Comparny has
decided to create a provision against above advance and shown the same in other expenses under Note 29,

There are numerous interpretative issues till now relating to the Hon’ble Supreme Court (SC) judgement on
Provident Fund dated February 28, 2019. The Company has paid the liability on a prospective basis from

the date of the SC order. The company has not made any provision related to the period before the order due
to lack of clarity on the subject.

Financial guarantees- The Company has not provided any financial guarantee other than performance
guarantee on its own behalf, tc any party.

Performance guarantees given by the Company on its own behalf are not considered as contingent liability.

Capital and Other Commitments:

i. Capital Commitments:

At March 31, 2021, the Company has estimated amount of contracts remaining to be executed on capital
account not provided for [net of advances of Rs.681.38 crore (excluding GST) (March 31, 2020: Rs.
887.43 crore)} Rs. 5,148.34 crore (excluding GST) (March 31, 2020: Rs. 6,268.85 crore),
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if. Other Commitments:

i. As per the terms of OMDA, the Company is required to pay annual fees to AAI at 45.99% of the
revenue (as defined in OMDA) of the Company for an initial term of 30 years starting from May 2006
and which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant
to the provisions of OMDA. [Refer note 34(1)(h)].

it. In respect of its equity investment in East Delhi Waste Processing Company Private Limited, the
Company along with SELCO International Limited has to maintain minimum 51% shareholding for a
period of 2 years from the commissioning of the project and thereafter minimum 26% shareholding
for next 10 years. The project has been commissioned with effect from April 01, 2017.

ili. As per the terms of Airport Operator Agreement, the Company is required to pay every year 3% of
previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services Worldwide.

iv. In terms of Section 11518 of Income Tax Act, 1961, certain Ind AS adjustments at the Ind AS
transition date to be included in book profits equally over a period of five years starting from the year
of first time adoption of Ind AS i.e, Financial Year 2016-17. Pursuant to above, the Company had
made Ind AS adjustments amounting to Rs. 184.79 crore as on March 31, 2016 and included 1/5th of
the same i.e. Rs, 36.96 crore while computing book profit for Financial Year 2016-17, 2017-18, 2018-
{9, 2019-20 and 2020-2021.

v. During previous years, the Company had entered into “Call spread Option” with various banks for
hedging the repayment of 6.125% Senior secured notes (2022) of USD 288,73 million, 6.125% Senior
secured notes (2026) of USD 522.60 million and 6.45% Senior secured notes (2029) for USD 500
million which are repayable in February 2022, October 2026 and June 2029 respectively.

Option Period Call spread Total Premivm paid Premivm outstanding as at
Vaiue rapge Premium tili
{in USD {INR/USD) Payable
Mn) from Teo March 31, March 31, March 31,
2021 2021 2020
522.60 December 6, | October 22, | 66.85- 101.86 1,241.30 519.07 722,23 849,03
2016 2026
80.00* | February 8, | January 25, | 68.00 - 85.00 94,33 75.33 18.98 38.01
2017 2022
208.75% [ January 25, | January 25, | 63.80-85.00 198,34 148,95 49,39 : 99.09
2018 2022
35000 | June 24,2019 { May 30, | 69.25-102.25 742,79 122.50 620.29 69521
2029
150.00 | Febwuary 27, ; May 30, | 70.75-102.25 0717 12.87 274.30 30717
2020 2026

During the previous year, the Company has also entered into “Coupon only hedge” and “Call Spread
option” with bank for hedging the payment of interest Hability on 6.45% Senior secured notes (2029)
for USD 150 million and 6.125% Senior secured notes (2022) for USD 288.75 million borrowings
respectively.

*Subsequently, the Company has cancelled Call spread Options of USD 105.422 million (USD 80
million of February 8, 2017 options & USD 25.422 miltion out of January 25, 2018 options) and Call
spread option on interest liability of USD 105.422 million in April 2021 due to prepayment of USD
105,422 million to USD 288.75 million notes holders as per tender acceptance.
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vi. DIAL enteted into a tripartite Master Service Agreement (MSA) with WAISL Limited {Formerly
known as Wipro Airport IT Services Limited) [WAISL} and WIPRO Limited. This agreement was
further amended vide addendum number 17, dated April 3, 2018, in which Antariksh Softtech Private
Limited has also become the party to the agreement. As per the agreement, DIAL is committed to pay
annually, premium fees to WAISL or receive from WAISL a concession fee, determined and mutually
agreed on the basis of estimated receivable and subsistence level (as defined in the said MSA further
amended vide addendum number 21 dated October 31, 2019). The said agreement has expired on 28"
July 2020. During the period, April 1, 2020 to July 28, 2020, the Company accounted Rs. Nil towards
such concession fee from WAISL (March 31, 2020: Rs. 21.57 crore) and this is included in revenue
from operations.

Also in case of delay in payment of dues from customers to WAISL, the Company was required to
fund the deficit on a temporary basis till the time WAISL collects the dues from such customers. Till
March 31, 2021, the Company had funded net of recovery Rs. 19.98 crore (March 31, 2020: Rs. 24.16
crore) towards shortfall in collection from customers,

With respect to Subsidiary, Joint ventures and associates:

vii. The Company has committed to provide financial support to Delhi Aerotropolis Private Limited
(160% Subsidiary Company) to meet the liabilities of Delhi Aerotropolis Private Limited (Subsidiary
Company), as and when required.

The Subsidiary Company has not undertaken any commercial activities during the year or preceding
previous year. The accurnulated losses as at March 31, 2020 exceed fifty percent of the net worth and
the company incurred cash losses during the financial year and in the immediately preceding financial
year. The Company has approved to strike off the Subsidiary Company in its board meeting dated
February 11, 2020. Pursuant to this, the Beard of Directors of DAPL, in its meeting held on June 03,
2020 have approved the filing of application with the Registrar of Companies (ROC) for strike off.
The application has been filed with the ROC on August 11, 2020. However, the approval from ROC
is awaited.

viii. The foliowing investments have been pledged by the Company towards borrowings by these

companies:
Company Name As at March 31, 2021 As at March 31, 2020
No. of Shares Amount No. of Shares Amount
{Rs.} (Rs.)

Dethi Airport Parking Services Private Limited 18,853,703 | 188,537,030 18,853,703 | 188,537,030
Travel Food Services (Delhi Terminal 3} 1,686,000 16,800,000 16,80,000 16,800,000
Private Limited

ix. In respect of the Company’s investment in Joint Venture (V') entities and Associate Companies,
other JV/ associate partners have the first right of refusal in case, any of the JV/ associate partners
intend to sell its stake subject to other terms and conditions of respective JV/ associate agreements,

x. In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (*Bajoli Holi’),
the Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early
termination of power purchase agreement dated September 11, 2017 entered between the Company
and the Bajoli Holi, expiring on May 03, 2036. The Company had invested Rs. 108.33 crore as equity
share capital. .
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xi. The Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as
central platform to identity management of passengers, as Joint Venture (JV) of private airport
operators and AAI under Section 8 of the Companies Act, 2013 (Not for Profit Organization). Further,
it had been decided by AAI that initially for incorporation AAIL DIAL and Bangalore International
Airport Limited (BIAL) will form this company with shareholding of 26:37:37 respectively. Currently,
DIG1 Yatra foundation is having paid up capital of Rs. 10,000 and DIAL has invested Rs. 2,220 only
(March 31, 2020 : Rs. 2,220). In future, 26% of equity share of Digi Yatra Foundation will be heid by
AAT and remaining 74% will be equally divided amongst the Private Airport Operators viz. BIAL,
Cochin International Airport Limited, DIAL, GMR Hyderabad International Airport Limited
(GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.8% each.

{This space is intentionally left blank)
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35. Related Party Tronsactions
) Names of related parties and deseription of refationship:

Description of relationship

Name of the related parties

Utlimate holding company

GMR Enterprises Povate Limited

Intermediate holding company

GMR Infrastaucturs Limited

Holding company

GMR Airperts Linited

Subsiciary company

Daiti Aeratzapolis Private Limited’

As0CiREe company

Dethi Airport Parking Services Privae Limiled

Travel Food Services (Delhi Ternsinal 33 Brivaie Linted

Celebi Delhi Cargo Terminal Management India Private Limited

P Delhi Airport Advertising Private Limited
s

JUGLY,

Fellow subsidiaries {inciuding subsidiary companies of the ultimate/ Intermedizte holding
company)

GMR Hyderabad Tntematicnal Airport Limited

GMR Male [ ional Airport Private Limited

GMRE Airpost Developers Linitod

GMR Aviation Private Limited

Raxa Security Services Limited

GMR Krishnapiri SEZ Limited

Kekinada SEZ Limited (formerly kinowa s Kakinada SEZ Private Limited)

GMR Pochunpalli Expressways Limited

GMR Tami t Tindivanam Expressways Limited

GMR Energy Trading Limired

GMR Goa It | Airport Limited

GMR Ajr Cargo and Agrospace Engineering (Formeriy known as GMR Aerc Technic Limited™

GMR Hospitality & Retai! Limited

GMR Tuni Anakapali Expressways Limited

GMR f.easue Games Private Limited

Joint ventures

Dellii Aviation Services Privaie Limited

Delhi Aviation Fuel Facility Povate Limited

Dellii Dugy Free Services Privage Limitod

WAISL, Limited (Formerly known as Wipro Airport IT Services Limited”}

GMR Bajoli Holi Hydropawer Private Limited

Enterprises in respact of which the company is & joini veniure

Airports Authority of india

Froport Al Frankfurt Airport Services Worldwide

Assogiate of member of a Group of which IHAL is & mernber

GMR Megawide Cebu Airpart Corporation

loint Venture of member of & Group of which DAL is 4 member

GMR Chhattisparh Eneray Limitod’

GMR Kamalanga Enerpy Limited

GMR Warors Energy Limited

GMR Consulting Services Private Limitel

GMR Vemagiri Power G icn Limited

Enterprises where signsficant influence of Key managemneni Personnel or their relatives exists

GMR Varalaksmi Foundation

Key Manpgement personnel

Mr. G.M. Ruo — Executivg Chainnan

My G B.S Raju- Managing Direvtor

Mr. Srinivas Bommidaia — Non Executive Dirsctor

Mr. Grandhi Kiran Kuinar — Nen Executive Director

Mr, K. Noravanz Rag - Whale Time Direglor

M, Indana Prabhiakara Rac- Executive Director

Mr. G. Subba Rao — Director

LMI‘ R_S.5.L.N. Bhaskarudu - Independent Director

Mr. M. Ramachandran - independent Director

Ms.Siva Kemeswari Vissa - Independant Dirscror

Mr. N.C. Sarabeswaran - Independsnt Direcior

Mr. Anuj Agganwal- Directar (AAT Nominge)”

M. Rubina Ali - Director { AAT Nominee}'

Mr. Anif Kumay Pathak - Direcior (AAI Nomineg)’

I. The Company had invested in DIGI Yatra foundaticn, o Special Purpose Vehicle (SPV) formed as central platform for identity managemsnt of passengers, as loint Venture (FV) of private airpert
under Sectien 8 of the Companies Acl, 2013 (Not for Profit Orstnization). Further, it has been decided by AAS that initially for incorporation AAL DIAL and Bangalore
international Airpect Lipvied (BIAL) will form this company with shareholding of 26:37:37 respectively, During the previons year DIAL has transferred 148 shares to Cochint International Airport
Limited {CLALY on August 18, 2019 Currently IMGE Yatra foundation is having paid up capital of Rs. 10,000 and DIAL has invested Rs. 2,220 only (March 31, 2020 : Rs. 2,220). In future, the equity
share of loint Venture Company (1VC) will be 26% of AAI and remaining 74% will be equally divided nmongsi the Private Airport Operators viz, BIAL, Cochin International Airport Limited (CIAL),

operalors and AAE

DAL, GMR Hyderabad Imemational Airport Limited (GHIAL), Mumbai Imemationat Airport Limited (MIAL) i e 14.8% anch,

2. The Company has sold it entitre invespnent in WAISL Limited of R 1.30 ¢r, (1,300,000 shares of Rs. 19 each) at face to Antariksh Softtech: Private Limited on June 26, 2019.
3. Entire strke in GMR Chattisgarh Energy Limited held by its Holding Company, GMR Generation Assets Limited has been sold off to Adani Power Limited on June 29, 2619,

4. Airport Authority of India (AAT) has appointed its nominee dirsctors Mr. Rubina Ali and Mr Anil Kumar Pathak with effeet from June 06, 2019 and Janwary 29, 2019 respectively.

5. The Company bas approved to sirike off {is Subsidiary Company it its board meeting dated February 11, 2020.. Pursuaut fo this, the Board of Directors of DAPL, in its meeting held on June 05,
2020 have approved the fiting of application with the Registrar of Companies (ROC) for strike off. The application has been filled with the ROC on August | 1, 2620, However, the approval from RO

is awaited.

6. GMR Aerc Techoie Lindied has demerged the Maintenance, Rapair and Qverhaul (MRO) division and merged inte GMR Air Cargo and Aerospace Engineering Limited. Therefors, the MRO

business is now pperated mnder the new name “GMR. Alr cargo and Agrospace Engineering Limited”.

7. Subseguently, Mr. Anuj Aggarwal cease to be direclor due (o his demise on April 22, 2021
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35(b) 8 v of Lial with the ahove related parties are as follows:

Batances as at Date Mareh 31, 2021 March 31, 2020

luvesiments in subsidinry, associates and Joint Ventures

Investments in Unguoted Equity Shar:

Subskdl 01}

Dellit Aerotrepolis Private Limited %10 0.310

Associnte Comippnics

Celebi Delhi Cargo Termmal Management India Private Limited 29.12 2.2

Travel Food services {Dethi Terminal 3) Private Limited 3,60 3.60

TiM Deihi Airport Adveriising Private Limited 922 822

Delhi Airpart Parking Serviees Private Limited 40,64 40.64

Digi Yatra Foundation .00 0.00

Jpint Ventures

Dethi Aviation Services Private Limited 12.50 12.50

Diethi Dty ¥ree Services Private Limited 3992 39.92

Delhi Aviation Fuel Facility Privale Eimited 42,64 42,64

(MR Bajoli Holi Hydropower Private Limited 148,33 108.33

Trade Receivables {including marketing fund)

Intermediate holding eo

GMR Tnfrastructere Limited 0.32 083

Holding Compapy

GMR Airports Limited 475 019

Epterprises in vespect of which the company s 3 joint venturs

Airports Authority of India - 002

Assacigle Companies '

TIM Delhi Airport Advertising Private Limited .23 -

Celebi Dethi Carge Terminal Management India Private Limited 0.01 -

Joint Ventures

CitviR Bajoli Holi Hydropower Private Limited 230 23

Detki Aviation Services Private Limited - 053

idipry e

GMR Aviation Private Limited 8.0 018

GMR Hydersbad fnternational Aleport Limited 4,13 0.02

GMR Air Cargo and Aerospace Engineering {Formerly known as GMR Aero Technic Limited) 0.1 0.06

MR Tembaram Tindivanam Exprossways Lirited 4.72 482

GMR Energy Trading Eimited 818 2.31

GMR Pochenpalli Expressways Limited 3.82 -

GiviR Airport Developers Limited 0.01 -

Joit Vestnre of member of a Gropp of which DIAL is p membe

GMR Warora Energy Limited 551 4,12

GMR Vermagiri Power Generation Limited .83 284

GMR Kamalanga Energy Limited - 225
r Ki vl Sels - 1"

L

Ingermediate holding confpany

GMR Infrastructure Limited - 0.01

Airports Authority of India 1,12 1.93

Associate Conpanies

Delhi Airport Parking Services Private Limited 2,95 205

Tih Delhi Airport Advertising Private Limited 18,82 247

Celebi Dethi Cargo Terminal Management India Private Limited 1846 13.54

“Travel Food Sesvices (Delhi Terminal 3) Private Limited 1.89 173

Joint Venfures

Delhi Buty Free Services Private Lintted 1591 1472

Delhi Aviation Services Private Limited 1.48 1.09

GMR Aviation Private Limited Q.0 0.0t

OMR Air Cargo atd Acrospace Engineering (Formerly known as GMR Aero Technic Limited) 0.82 0.05

GMR Energy Trading Limited .81 -

Joint Vepture of member of 8 Group of which DAL is a member,

GMR Warora Energy Limited - 0.0!

GMR Kamaluanga Energy Limited 0.01 -
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35 (b) Sumemnry of batancey with the above velated parties are ag nflows:

Bidences as at Date

March 31, 2021

March 31, 2020

Gthey recoveralles

Joint Ventures

Delhi Aviation Services Private Limited

Delthi Buty Free Services Private Limited

Associnte Comppnies

Drelhi Airporl Parking Services Private Limited

Travel Food Services {Delhi Terminat 3) Private Limited

Celebi Dethi Carge Terminal Management Indin Private fimited
TIM Delhi Airport Advertiging Private Limited

DIGE Yatra Foundation

Enterprises in vesnect of which the comuany ls 8_jcid ventuse
Airporls Authority of India (including advance te AAL paid under pretest)

Kakinada SEZ Limited

GMR Airport Developers Limited
GMR Goa International Airport Limited
CGMR Pochanpalli Expressways Limited

Assgrinte of a wmember_of # group of whick DIAL is a member
GMR Megawide Cebu Airport Corporation

Provision agninst advance i i E prete
Lnterpsrises in respect ¢f which the Company is & joint venture
Airperts Authority of India [refer note 24(13(h)}

Non- Trade Receivnbles (inclpding marketing fund)
Intermediate bolding cony
GMR Infrastructure Limited

Enterprises in respect of which the company js o joint ventire
Airports Authority of tndia

Fellow subsidiavies

GMR Energy Trading Limited

Jojnt Venture of member of a Group of which DJAL is n member
GMR Wararg Energy Limited

GMR Kamalanga Energy Limited

GMR Vemagirt Power Generation Limited

Associate Companies

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TiM Delli Airport Advertising Private Limited

Joint Ventures

GMR Bajoll Heli Hydropower Private Limited

0.058
012

0.15
0.08
0.18

0.68
016

486,35

6.1
0.27
0.02

0.067

446,21

.27

.01

G085
142
.25

.21

0.02

024
006

.14

96,74

all
0.8
0.30
0.02

Q.04

433

.61
.25
.57

4.52

0.8

(This space has been inientionally lefi hlank)
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35{H 8 y of balances with the ahove related parties are as follows;

Bulances as at Date Murch 31, 2021 March 31, 2020
Trad able (including marketing fund)Curreni

Intermedinge hotding compan

GMR Tofrastructure Limited BG4 2.57
Holding compnn:

MR Airports Limited 11.27 13.06
Associnte Companics

TIM Delbi Airport Advertising Private Limited - .06
Travel Food Services (Delht Terminal 33 Private Limited - 0.82
Joint Venlures

Delhi Dty Free Services Private Limited - 419
GMR Bajoli Holi Hydropower Private Limited 5,97 7.98

GMR Veralakshmi Foundation - .01

Enierprises in respeci of whick the company is 1 joi

Fraport AG FrankFfurl Airport Services Worldwide 55,71 57.53
Raxa Sscurity Services Linuted 5,67 220
GMR Adrgort Developers Limidted 0.19 -
GMR Hyderabad International Airpart Limited - 137
GMR Hospitality & Retail Limited 0,04 0.04
Joint Yenture of member of a Group, of which DIAL is a member

GMR Vernagiri Power Generation Limited - 002

Other finnnciat tinbilities - Non Current

Enterprises in respect of which the company is 2 foint veniure
Airperts Authority of india 528.00 189.88

Remuneration payabig to key mpnagerigl personuel

Mr. G. M. Rao 1.63 -
Mr. K. Narayana Rao 0,38 -
Mr. G.B.S Raju 1,78 -
Mr. indana Prabhakara Rao 0.60 -

Security Deposits from trade concesstonaires
Associate Companies

Celebi Delhi Cargo Terminal Management Tndia Private Limited .04 0.0]
Dellhi Airport Parking Services Private Limited 0.6f 0.42
TIM Delhi Airport Advertising Private Lamited 0.75 0.74
Trave! Food Services {Delhi Terminal 3) Private Limited 0,63 -
Joinl Yealures

Delh: Duty Free Services Private Limited 0.40 0.40
Delli Aviation Services Private Limited 14.64 14.60

GMR Aviastion Private Limited 0.1t a1
GMR Air Cargo and Aerospace Engineering (Formecly known as GMR Aero Technic Limited) 0.23 0.22

Other Fingnelal Liabilities at amortised cost- Noo Current
Seceity Depysits fromn trade concessionnires

Holdin

GMR Alrports Limited 0.01 -
Jdoint Ven{ures

Delhi Aviation Fuel Facility Private Limited 38.89 45.20
Dethi Duly Free Serviees Private Limited 161,34 146.51
Asgoctate Compaaies

Celebi Delhi Carge Terminal Management India Privale Limited 4812 39.37
Dcthi Airport Parking Services Private Limited 0.57 0.51
TIM Delhi Airport Advertising Private Limited 11,68 1061
Travel Food Services (Dethi Terminal 3) Privale Limited 3.41 3.60

(Tiis space hay beert intentionally fefl blank)
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35 (1) Sumnry of balanees with the above related parties are as follows:

iBalances as at Date March 31, 2021 March 31, 2020

Unesrped Revenue

Curvent

TIM Delhi Airport Advertising Private Limited 9,16 0.33

Travel Food Services (Dethi Terminal 3) Privale Lirmited 0.32 041

Celebi Delhi Cargo Terminal Management India Private Limited 0,40 039

Joini Veotures

Dathi Duty Free Services Private Limited 0,17 0.20

Dielhi Aviation Services Private Limited - 0.01

GMR Tambaram Tindivanam Expressways Limited - 0.0}

GMR Pochanpalli Expressways Limited 0.0 -

GMR Avigtion Private Limited - 0.01

GMR Air Cargo and Aerospace Engineering {(Formerly known as GMR Aere Technic Limited) o.m 0.01

Uneprned Revenue

Now-Current

Associate Companies

Celebi Dethi Cargo Terminal Management India Private Limiled 019 -

TIM Dielhi Airport Advertising Private Limited 6,08 0.02

Travel Food Services (Delhi Terminal 3} Private Limited 007 4.05

Joing Yentures

Delh: Duty Free Services Private Limited fiA:74 0.03

Beferred Revenue

Belerred Income os financial liabilities carried at amortised cost - Current

Associnte Compunies

Delhi Airport Parking Services Private Limited 18 1] 012

Celebi Delhi Carpo Terminal Management India Private Limited .08 736

TIM Dethi Ateport Advertising Private Limited 161 1.63

Trave! Food Services (Dethi Terminal 3} Private Limited 43 048

Joint Ventures

Dethi Aviation Fuel Fagility Private Limited 6.31 8.67

Dethi Duty Free Services Private Limited 13.55 1364

Deihi Aviation Services Private Limited 0.5t .35
002 0.03

Assogiate Compnnjes

Dellsi Airpor! Parking Services Private Limited 1.51 162

Celebi Dethi Cargo Terminal Management India Private Limited 94.11 91.51

TIM Delhi Airport Advertising Private Limited 13.14 1453

Travel Feod Services (Drelhi Terminal 3) Private Limited L.69 213

Joing Ventures

Delbi Aviation Fuel Facility Private Eisited 72,12 112,61

Delhi Duty Free Services Private Limited 2.0 4372

Other linbilities-Current

Adv, 5§

Assorinie Comipanies

Ttvt Dethi Airport Advertising Private Limited - 4,93

Travel Food Services (Delhi Terminal 3) Private Limited - 0.70

Joiut Yentures

Delhi Duly Free Services Private Limited - 28 25

(This space has been intentinratly left blonk)




Dethi Tnternationnl Airport Limired

CIN, U63033DL2006PLCLEGYIG

Notes tn the standnl fi ial sta for the yenr ended March 31, 2021
{All anonnis in Rupees Crore, gxcept otherwise stnted)

35 (c) Swmmary of transactions with the above related partes is as follows:

Transacitons during the yerr

March 31,2021

March 31, 2020

Non-currem invesipents

ale of fnvestient made in Louity Share
Joint Yentures
WAISL Limited :
DIGH Yatra Foundation

R menl of Inger_corporate loan
Iatermecdiate holding company
GMR Infrastructure Limited

Securi enasits from irade concessionaires

Security Daposits Received

Holding Company

GMR Airports Limited

Associate Companies

Celebi Delhi Cargo Terminal Menagement India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited

Security Deposits from trade concesstonnires
Secarity Deposits Refunded

Joint Ventnres

Dethj Aviation Fugl Facility Private Limited

Associnte Comipanics
Delhi Airport Parking Services Private Liited

Marketing I'und Billed

Associnie Compaics

Delti Airport Parking Services Private Limited

Fravel Foed Services {Delhi Terminal 3} Private Limited
Joint Vendnres

Peihi Duty Free Services Private Limited

Marleeting Fund Hiilised

Associnie Companies

TIM Deli Airport Advertising Private Limited

Travel Food Services {Delhi Terminat 3) Private Limited
Joint Yentures

Delhi Duty Free Services Private Limited

Utilzation of advance From commercial property developers
Feltow subsidiaries (inctnding subsidiary pampanies of the uttinmste/ Titermedigte froldin,
GMR Airport Developers Limited

Coyital Work in Progress
Associnte Companies
Travel Food Services (Defhi Terminal 3} Private Limited

GMR. Airport Developers Limited
Holding company
GMR Alrports Limbled

0.01

19,09

46,79

.42

.48

2.66

.19
011

.21

.67

814

130
0.00]

400.00

110
6.12

.02
1.34]

14.03

0.30
0.01

EA

0.03

698

0.43
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Belhi International Alrport Limited

CTIN, Us3033DL2006I' LC146936

Notes 0 the standalone fi inl sta for the year ended March 31, 2021
{All amonnis in Rupecs Crore, except otherwise stated)

35 (c} 8 y of tr igue with the ahove related parties is as follows:

‘Transactions daring the year

March 31, 2021

March 31, 2020

Nan-aprouaptical reyenne
Injermediate holding company

MR Infrastructure Limited

Holding com
GMR Airposts Limited
Joint ture

Delhi Aviation Fuel Facility Private Limnited
Drelhi Aviation Services Private Limiled
Delli Duty Free Services Private Limited
WAISL Litited (ill June 26, 2019}
GMHR Bajoli Holi Hydropower Private Limited
Associate Companies
TIM Dalhi Airport Advertising Private Limited
Celebi Delhi Cargo Terminal Management Tndia Private Limited
Travel ¥ood Services (Delhi Ferminal 3) Private Limited
Delhi Airport Parkl ng Scrwces Private anwd
i

GMR Aviation Private Limited

GMR Erergy Trading Limited

GMR Tambaram Tindivanam Expressways Limited

GMR. Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Pochanpalli Expressways Limited

Joint Ventupe of member ol # Group of which DIAL is o mewher

GMR Warors Energy Limited

GMR Kamalanga Energy Limited

GMR Aviation Private Limited
Laterprises in res) T which the Company B it ventur
Alrports Authority of India

Other Income
Dividend Income on Norwcurrent Invesiments

Joint Ventures

Delhi Aviation Fust Facility Private Limited

Drelhi Duty Free Services Private Limited

Dethi Aviation Services Private Limited

Associnte Companjes

TIM Dethi Airport Advertising Private Limited

Delhi Abrport Pazking Sacvices Private Limited

Travel Food Services (Delhi Termingl 3) Private Limited

Ceteli Dethi Cargo Terminal Management India Private Limited

Associnte Companies
Delti Airport Parking Services Privale Limited

TIM Delhi Airport Advertising Private Limiled

Cetebsi Dells Cazgo Termina! Manageent India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited

Joint Yeutures

Dielhi Aviation Fuel Facility Private Limited

Deibi Dty Free Services Private Limited

Dethi Avmunn Serwcea Prlvate Ltmned

GMR Air Cargo and Aerospace l“m,meermg {Formerly known as GMR Aero Technic Limited)

Litgrest Inconye-{ihers

Assoviate Companies
Dethi Airport Parking Services Private Limited

Travel Food Services (Ielli Terminal 3} Private Limited

Other. Revenus
Inger: i In eROSits

Intermedigie holding company
GMR Infristiucture Limited

.42
L3l
38,60

ER N
M0

49,58
274,76
12.26
1%.66

0.98
105

(A
3.4

Lat
2,67

0.07

ez

.77

5,00

5.23

16.38

013
1.85
B.37
0.4%

a.86
12.81
1.41

a8.03

0.02
a.04

281

197

38.66
847
456.82
2164
1.96

15936
24515
3z
3442

0.07
1.96
301
0.7

1 96|
196,

0.10]

¢.01

ia
43,91
3,13

9.22
14.63
0.28

Q.14
110
7.47
0.48

12.50]

1910
1.02

4016




Dethi International Alrport Linsited

CIN, U63033D1L.2606PLC146936

Nates to the dulane fi 1 st for the year ended March 3£, 2021
(ANl amounts in Rupees Crove, except otherwise siated)

35 (¢} Sununary of transactions with the nhove related parties is a5 follows:

Transactions during the yenr March 34, 2021 Muarch 31, 2020

Excess provision weitten back

Eaterpriyes In respeet o which the Compasty i 0 ioint vendnre

Airports Authority of India - 1537

Oiher oxpenses

Advances writien off

Sabsidiary Company

Delhi Aerotropalts Private Limited - 0.05

Key managerial Remuneration pnid/payable

Short-ierm eraployee benelits*

Mr. G.M. Rag 507 5.28

Mr. K. Narayana Rao 1,46 i.66

Mr. G.B.S Raju 4,32 4.5

Mr. indana Prabhakara Rao .27, 248

Anmunl Fee

Epterprises in respect of Il the Comgpany is it venture

Airperts Authority of India irefer note 34(1){h)} 338.12 1,848.67|

Advance to AAY paid under protest

Enterprises in respect of which the Company is a joint vemire

Airporta Authority of India [refer noie 34(3)}k)) 446.21 -
rovigi i vance 1 paid under protest

Enterprises i respect of which the Company is a joint venture

Alrporis Authority of India frefer note 34(1¢h)} 446.21 -

Tdelhi Airport Parking Services Private Limited 0,09 .08

Tivt Dethi Airport Advertising Private Limited 1.22 0.72

Celebi Delhi Cargo Terminal Manzgement indin Private Limited 5.26 4.16]

Travel Food Services {Delhi Terminal 3) Private Limited 044 0.39

Joint Venlues

Delti Aviation Fuel Facilily Private Limited 4.44 3.80

Delfi Duty Free Services Private Limited 15.83 2595

Deliyi Aviation Services Private Limited 1.61 1.57

GMR Alr Cargo and Asrospace Engineering (Formerty known as GMR Acro Technic Limited} 0.63 0.03

Dongtions/ CSR Fxpenditure

Enterprises where significnant influence of key Managemeni personuet or their refative exists

GMR Varalakshmt Feundation 1,59 581

Masipower hire chnrges

Felfow subsidinries (including subsidinry ce

GMR Airport Developers Limited 52.29 3557

Airport Operator. {ee;

Enferprises in rezpect of which the Company is a joint ventur:

Fraport AG Frankfurt Airport Services Worldwide 108.21 103.80

Professional and consultancy expensey

Enterprises in respeet of which the Company is 5 joint ventare

iFraport AG Frankfurt Airport Services Worldwide 0.67 028

whole,

*Managerizl remuneration excludes provision for gratuity and compensated absences, since these are provided en the basis of an actuarial valuation for the Company as a

{This space hos been intentionatly left biank)




BDelht Internntional Airport Limited

CIN. U63035DL2006PECL46936

Notes to the standal financink stak ts for the year ended March 31, 2021
{All amounts in Rupees Crore, except otherwise staied)

35 (c) Swmary of tra ions with the ahave velated partics is as follows:

Transactions during the yesr

Mareh 31, 2021

Mareh 31, 2020

LCorporate Cost AHocagion
Intermediate Holding company
OMR Infrastructure Limited
Holding company

GMWR Airports Lirmited

Services Received

Trayellin onveyanee- Chertering Cost

Fellow subsidiaries (including subsidiary companics of the wltisate/ Intermediate holding company}
GMR Avistion Private Limited

Secuvity related expenses
Felow subsidizries {including subsidisry companies of the ultimalie/ Intermediate holding company’

Raxa Security Services Limited

Enterprises tn respect of which the company is 8 joint venture
Airports Authority of lndia

Hire Charges-Equipments

Eellow subsidinries {including subsidiary companies of the uitimate! Intermedinge holding company}

Rixa Security Services Limited

Litility Expenses

Electricity Cliars

Joint Vertures

GMR Bsjoit Heli Hydropower Private Limited

Fellow subsidiaries (including subsidinry companies of the uttimate/ Intermedinte hotding compan
GMR Energy Trading Limited

Electricity charges tecovered

intermedinte holding company

GMR Infrastructure Limbted

Joiut Ventures

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited

GMR Bajoli Holi Hydropower Private Limited

Assgeinte Compngics

Delhi Airport Parking Services Private Limited

Celebi Delhi Carge Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Eimited

Travel Food Services (Dellii Terminal 3) Private Limited
Fellow subsidiaries {including subsidiary ¢ i
GMR Aviation Private Limited

GMR Tambaram Tindivanan: Expressways Limited
GMR Energy Trading Limited

GMR Air Cargo and Aerospace Engineering {Formerfy known as GMR Aero Technic Limited)
GMR Pochanpalli Expressways Limited

Enterprises in respect of which the Company is a joint venture

Adrports Authority of India

Joint Yenture of member of a Group of which DIAL is 2 member

GMR Warora Energy Limited

GMR Vemagirl Powsr Generatlon Limited

GMR Kamalanga Energy Limited

Water chinrges recovered

Joint Veatures

Delhi Aviation Services Private Limited

Dethi Duty Free Services Private Limited

GMR, Bajoli Holi Hydropower Privale Limited

Associate Companies

Dethi Airport Parking Services Private Limited

Travel Fooad Services (Delhi Terminat 3) Private Limited

Celebi Deihi Cargo Terminal Management India Private Limited

Fellow subsidiaries (including substdiary companies of the pltimate/
GMR Energy Trading Limited

Joint Venture of member of a Gromp of which DEAL is a menthey
GMR Wasora Energy Limited

21,77

0.41

11718

.02

7,36
92,09
0,01

195
179
2.26
543
0.03

9,18
0.0t
.06

1427

0.08

012

0.05
4.0t
0.0t

0.64
.41
anm

a.01

14.14

5831

375

2371

0.0%

46,58

30,98

0.1z

14.21
7.4
0.1z

2.4
10.70
335
7.51

0.01
0.05
021
0.01

16.45

0.23
0.02
0.17

0.22
0.03
0.03

1.24
1.15
318




Dellui International Airport Limited

CIN, Li63033DL20066PLL 146936

Notes to the standakoue fi ial stat; ts far the year ended March 31, 2021
(AN amounts i Rupees Crore, except otherwise sinted)

35 {¢) Summary of transactions with the aliove retated parties ks as fellows:

Transaetions during the year Maech 31, 2021 March 31, 2020
Recovery of Coltection Charges

Enterprises in respect of which the Company is o jaing venture

Airports Authewity of India .96 3.54
Dircctors' sitting (eps

Ky _manapenent personmel

Mr. R.8.5.L.N. Bhaskarudu 6.03 0,05

Ms. Siva Kameswan Vissa 0,04 0.04
Mr. Anii Kumar Pathak 402 0.0l
Mr. N.C. Sarnbeswaran 205 0.04
Mr. G. Subba Rao 003 0.03

Mr. Srinivas Bommidala 801 0.01

Mr. Grandhi Kiran Kumar 0.0t -

Mr. Anuj Aggarwal 0.01 0.01

Mr. M. Ramachandran 6,05 0.04

Expenses incurred by Company on behalf of refated parties

Totermediate Holding compnny

GMR Infrastructure Limited 0.02 0.01

Holding company

GMR Alrports Limized 3,78 5.60

Joint Ventures

Tedhi Aviation Setvices Private Linited 0.26 0.53

Delhi Duty Free Services Private Limited 0.52 0.48

WAILSL Limited {1l June 26, 2019) - 0.39

Associnte Companles

Celebi Delli Cargo Terminal Management India Private Limited ©.73 0.68.

TINM Delbi Airport Advertising Private Limited 4,76 on

Delhi Alrport Parking Services Privaie Limited 0,88 0.80.

Trave! Food Services (Delli Terminad 3) Private Limited 058 053

DI Yatrg Foundation - 014

Eellow subsid:

GMR Airpert Developers Limited - 001

GMR Tuni Anakapalii Expressways Limited - 0.00

GMR Pochanpalli Expressways Limited - 0.02

Kakinada SEZ Limited - 092

GMR Hyderabad international Airporn Limited - 032

GMR Goa Internaticnal Airport Limited - 0.04

Assgcinte of a p ey of 8 group of which 1. is & membe:

GMR Megawide CEBU Airport Corporation 0.97 .07

Jojnt Venture of member of a Group of which DIAL is a member

GMR Warora Energy Limited - 0.01

GMR Vemagiri Power (Generation Limited 0,02 -
Zxpenses ineurred by velated purties on behalf of Compan

Intermedinte Holding compnpy

GMR Infrastructure Limited 0.02 0.01

Haolding company

GMR Airports Limited 0.36 0.01

Associnte Companies

Travel Food Services (Delhi Terminal 3) Private Limited 0,04 .31

Joi uture of wiember of 8 Group of which DIAL §s o member

GMR Vemagist Power Gengralion Limiled - 8.01

GMR Warora Energy Linsdted - 0.03

GMiR Hyderabad International Airponi Limited .0 1.67

QMR Airport Developers Limited 6.03

GMR Hospitality & Retnil Limited - Q.06

GMR League Games Private Limited 0,02 -

Raxa Security Services Limited 0.03 -




Delhi International Airport Limited

CIN. U63033D1L.2006P1.C146936

Notes to the standalone financial statements for the yvear ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

35 (d) Interest in significant investment in subsidiary, jeint ventures and associates:

Name of Entities Relationship Ofvnershlp . Date Of. . Country ?f
interest meorporation | incerporation
Delhi Aerotropolis Private Limited [refer ndia
note 34 Tl (if)(vii) )] Subsidiary | 100.00% | May 22, 2007 ndia
Celebi Delhi Cargo Terminal Management .
India Private Limited Associate 26.00% June 18, 2009 India
Delhi Duty Free Services Private Limited Joint Venture 49 90% July 67, 2009 India
Delhi Airport Parking Services Private o February 11, .
Limited . Associate 49.90% 2010 India
Travel Food Services (Delhi Terminal 3) o December 04, .
Privaie Limited Associate 40.00% 2009 India
Er}:lditl:g[hl Airport Advertising Private Associate 49.90% June 01, 2010 India
. February 20 .
0, 3

DIGI Yatra Foundation Associate 22.20% 2019 India
G_le{ Bajoli Holi Hydropower Private Joint Venture 20.14% September 11, India
Limited 2017
Delhi Aviation Fuel Facility Private Limited | Joint Venture |  26.00% A”%ggtgl L India
Delhi Aviation Services Private Limited Joint Venture 50.00% June 28, 2007 India

Terms and Condition of transaction with related parties:

Outstanding balances at the reporting date are secured/ unsecured and settlement occurs in cash. For the year
ended March 31, 2021, the Company has not recorded any impairment of receivables relating to amounts owed
by related parties (March 31, 2020: Nil). This assessment is undertaken in each financial year through examining
the financial position of the related party and the market in which the related party operates.

Commitments with related parties:

The commitments in respect of related parties are provided in note 34(11}) above, forming part of these financial
statements.

Transactions with key management personnel

The transaction with key management personnel includes the payment of directors sitting fees and managerial
remuneration which are provided in note 35(c) above. There are no other transactions with Key management
personnel.
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Delhi International Airport Limited

CIN. U63633DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

36. Segment Information

The Company has only one reportable business segment, which is operation of airport and providing allied
services and operates in a single business segment. Accordingly, the amounts appearing in the financial
statements relate to the Company’s single business segment.

Major customers: Revenue from one customer of the Company is approximately Rs. 271.76 crore of the
Company’s total revenues (March 31, 2020: Revenue from one customer of the Company is approximately Rs.
456.77 crore of the Company’s total revenues)

37. Fair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried at fair value™) appearing in the financial statements is reasonable approximation of fair
values. Such investments carried at fair value are disclosed below:

Carrying value Eair value

Particulars As at As at As at Asat

March 31, 2021 March 31, 2020 | March 31, 2021 | March 31, 2020

Financial Assets

Investment in mutual fund 744.84 405.25 744.84 405.25
Cash flow hedges-Call spread option 872.41 1009.04 872.41 1009.04
Total 1617.25 1414.29 1617.25 1414.29

Financial Liabilities
(carried at amortised cost)

Security Deposits from trade 627.28 589.17 638.11 601.00
concessionaires

Security Deposits from commercial 15.99 14.43 16,74 15.73
property developers

Total 642,27 603.60 654.85 616.73

Assamption used in estimating the fair values:

The fair value of the fihancial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were used to estimate the fair values:

The Company enters into derivative financial instruments with various counterparties, principally financial
institutions with investment grade credit ratings. Derivatives are valued using valuation techniques, which
employs the use of market observable inputs. The most frequently applied valuation techniques include forward
pricing and swap models, using present vaiue calculations, The models incorporate various inputs including the
credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the respective
currencies, currency basis spreads between the respective currencies, interest rate curves and forward rate curves
of the underlying commedity. As at March 31, 2021, the marked-to-market value of derivative asset positions is
net of a credit valuation adjustment attributable to derivative counterparty default risk.

NP s by
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Delhi International Airport Limited
CIN, U63033DL2M6PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
{All ameunts in Rupees crore, except otherwise stated)

38. Fair vatlue hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Quantitative disclosures fair value measurement hierarchy for agsets and liabilities as at March 31, 2021:

Fair value measurement using

Date of Total Market prices | Significant Significant
valuation in active observable | wnobservable
markets inputs inputs
{Level 1) (Level 2) {Level 3)
Assets measured at
fair value
Investment in mutual | March 31, 2021 744.84 744.84 - -
fund
Cash flow hedges-
Call spread option
March 31, 2021 872.41 - 872.41 -
Totai 1617.25 744.84 372.41 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2020:

Fair value measurement using

Date of Total | Market prices | Significant | Significant
valnation in active observable | unobservable
markets inputs inputs
{Level 1) {Level 2) {Level 3)
Assets measured at
fair value
Investment in mutual | March 31, 2020 405.25 405.25 - -
fund
Cash flow hedges-
Call spread option
March 31,2020 | 1009.04 - 1009.04 -
Total 141429 405.25 1009.04 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021
(AH amounts in Rupees crore, except otherwise stated)

39. Risk Management
Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, security
deposits and trade and other payables. The main purpose of these financial Habilities is to finance the Company’s
operations and to provide guarantees to support its operations. The Company’s principal financial assets include
foans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The
Company also enters into derivative transactions.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management
oversees the management of these risks. The Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. All derivative activities for risk management purposes are carried out
by senior management team that have the appropriate skills, experience and supervision. It is the Company’s
policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews
and agrees policies for managing each of these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31, 2021 and March 31, 2020:

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2021,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other
post-retirement obligatiens; provisions; and the non-financial assets and liabilities of foreign operations. The
analysis for the contingent consideration liability is provided in Note 34 (I).

The following assumptions have been made in calculating the sensitivity analyses:

» The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective
market risks. This is based on the financial assets and financial liabilities held at March 31, 2021 and
March 31, 2020.

Interest rate risk

Interest rate risk is the risk that the fair vatue or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company is not exposed to risk of changes in market interest rates as
the borrowings of the Company are at fixed rate of interest.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctiate because of
changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates
refates primarily to the foreign currency borrowings taken from banks. However, the Company has hedged its
borrowing through call spread option,

Cash flow hedges




Delhi International Airport Limited

CIN. U63033DIL.2006P1.C146936

Notes to the standalone financial statements for the year ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments
in cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
settlement of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and
repayment of future premium.

March 31, 2021 March 31, 2020
Particulars Assets Liabilities | Assets Liabilities
Cash flow hedges-Call spread option 87241 | - 1009.04 -

As at March 31, 2021, the USD spot rate is above the USD call option strike price for all call spread options of
USD 1311.35 million. Accordingly, an amount of Rs. 335.94 crore has been released from Cash flow hedge
reserve to statement of profit and loss to neutralize the impact of Foreign exchange gain included in standalone
statement of profit and loss.

As at March 31, 2020, the USD spot rate is above the USD call option strike price for all call spread options of
USD 1311.35 million, Accordingly, an amount of Rs, 806.55 crore has been released from Cash flow hedge
reserve to statement of profit and loss to neutralize the impact of foreign exchange loss included in statement of
profit and loss.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Company’s profit/ (loss) before tax is due to
changes in the fair value of liabilities including non-designated foreign currency derivatives. The impact on the
Company’s pre-tax equity is due to changes in the fair value of forward exchange contracts designated as cash
flow hedges and Interest rate swap, The Company’s exposure to foreign currency changes for all other currencies
is not material.

March 31, 2021 March 31, 2020
Impact on profit/ (loss) before tax

USD Sensitivity

INR/USD- Increase by 5% (5.12) {0.43)
INR/USD- decrease by 5% 5.12 0.43
EURQ Sensitivity

INR/EURO- Increase by 5% . 0.20) {0.19)
INR/EURO- decrease by 5% 0.20 0.19
GBP Sensitivity

INR/GBP Increase by 5% (0.02) {0.18)
INR/GBP- decrease by 5% 0.02 0.18
SGD Sensitivity

INR/SGD Increase by 5% {0.01}) -
INR/SGD- decrease by 5% 8.01 -




Delhi International Airport Limited
CIN. U63033DL2006P1.C146936
Notes to the standalone financial statements for the year ended March 31, 2021

(All amounts in Rupees crore, except otherwise stated)
Liquidity risk :

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain
a batance between continuity of funding and flexibility through the use of bank overdrafts, bank foans and
finance leases. Rs. 2,111.05 crore of the Company’s debt will mature in less than one year at March 31, 2021
{March 31, 2020: Nil) based on the carrying value of borrowings reflected in the financial statements. The
Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual
undiscounted payments:

On Less 3to 12

Particulars demand than 3 months 1 to 5 years > 5 years Total
months

As at March 31,
2021
Borrowings* - 770.74 | 1,340.31 3,287.19 7.476.23 12,844,38
Short Term -1 4875|  216.00 ] ; 264.75
Botrowings
Trade payables - 365.30 - - - 365.30
Lease liability - 1.31 3.98 16.84 - 22.13
ﬁ;}gfﬁ t{;‘;“““‘af 3205 281.55| 279.54 350.52 2,323.83 3,267.49
Total 3205 1,467.65| 1,839.83 3,624.46 9,800.06 16,764.05
As at March 31,
2020
Borrowings*® - - - 2,184.83 7,737.56 9,922.33
Trade payables - 301.92 - - - 301.92
Lease liability - 0.59 2.18 10,78 1.02 14.57
Other financial 4364 50200 | 21682 436.74 2,375.26 3,574.46
liabilities
Total 43.64 | 804.51 219.00 2,632.35 10,113.78 13,813.28

*For range of interest, repayment schedule and security details refer note 17.
Credit Risk

Credit risk is the risk that counterparty will not meet its obiigations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade receivables and other financiat assets) and from its financing activities, including deposits with banks and
financial institutions, foreign exchange transactions and other financial instruments,

Trade receivables- Customer credit rigk is managed by Company subject to the Company’s established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is assessed
based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this
assessment. Qutstanding customer receivables are regularly monitored and any services to major customers are
generally covered by bank guarantee or other forms of credit assurance.
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Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counter party.
Counterparty credit limits are reviewed by the Company’s senior management on regular basis, and may be
updated throughout the year. The limits are set to minimise the concentration of risks and therefore mitigate
financial loss through counterparty’s potential failure to make payments,

The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2021
and March 31, 2020 is the carrying amounts of Trade Receivables.

Collateral

As at March 31, 2021 the security provided to NCD’s, bond holders, hedge providers and working capital
facilities is as below;

(i) A first ranking pari passu charge/ assignment of all insurance policies, contractors’ guarantees and liquidated
damages to the maximum extent permissible under the OMDA and the Escrow Account Agreement;

(ii) A first ranking pari passu charge/assignment of all the rights; titles, permits, approvals and interests of the
Borrower in, to and in respect of the Project Documents, in accordance with and to the maximum extent
permitted under the OMDA and the Escrow Account Agreement;

(iii) A first ranking pari passu charge on all the revenues / receivables of the Borrower {excluding dues to the
Authority) subject to the provisions of the Escrow Account Agreement and the OMDA,

{(This space has been intentionally left blank)
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40, Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity
reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital
management Is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares, The Company
monitors capital using a gearing ratio, which is total net debt divided by total equity plus total net debt. The
Company’s policy is to keep the gearing ratio below 80%, which is reviewed at end of each financial year,

March 31, 2021 Marceh 31, 2020

Long term borrowings (including current maturities) 12,776.57 9,920.89
Short term borrowings 264.75 -
Total Borrewings (1) 13,041,32 9,920.89
Less:

{i) Cash and cash equivalents 3,334.20 2,049.30

(n.) Bank balance other than cash and cash 449.80 827.09
equivalents

{iii) Current investments 1,210.57 1,234.20
Total cash & investments (1) 4,994.57 4,110.59
Net debts (A)= -1l 8,046.75 5,810.30
Share Capital 2,450.00 2,450.00
Other Equity ) 104.82 292.46
Total Equity (B) 2,.554.87 2,742.46
Total equity and total net debts (C=A+B) 10,601.58 8,582,76
Gearing ratio (%) (A/C) 75.90% 67.93%

*the Company consider to use net debt instead of debt for computation of gearing ratio w.e.f, from current
financial vear.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital
structure requirements. There have been no breaches in the financial covenants of any interest-bearing loans and
borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended
March 31, 2021 and March 31, 2020.
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41, Other Diselosures

a) AERA DF Order No. 28/2011-12, 30/2012-13 and AERA tariff erder No. 03/2012-13 and 57/2020-21
on determination of Aeronautical Tariff; issued on November 14, 2011, December 28, 2012, April 24,
2012 and December 30, 2020 respectively

(i) DIAL implemented the Tariff order No. 40/2015-16 dated December 08, 2015 issued by AERA for the
second control period with effect from July 08, 2017 as per directions of Director General of Civil
Aviation dated July 07, 2017,

DIAL’s appeal no, 10/2012 with respect to first control period has been concluded at the TDSAT along
with the appeal of certain airlines. TDSAT vide its order dated April 23, 2018 has passed the order,
which provides clarity on the issues which were pending for last six years and has laid down the
principles to be followed by AERA in the third control period starting from April 1, 2019, The Company
expects the uplift impact of the TDSAT order to reflect in the tariff determination by AERA for the third
control period i.e. 2019 -2024. DIAL’s appeal against the second control period is pending before the
TDSAT and the same is still to be heard which shall be heard in due course. Also, DIAL in respect of
TDSAT order dated April 23, 2018 has fited a limited appeal in the Hon’ble Supreme Court of India on
July 21, 2018 and same is stili to be heard.

Further, DIAL has filed tariff proposal for the third control period starting April 1, 2019 to March 31,
2024 with the regulator on November 27, 2018. AERA has time to time extended the prevailing tariff,
AERA has issued tariff order no 57/2020-21 for third control period on December 30, 2020 allowing
DIAL to continue with BAC+10% tariff for the balance period of third control period plus compensatory
tariff in Heu of Fuel Throughput Charges. DIAL had also filed an appeal against some of AERA’s
decision in third contro! peried order on January 29, 2021 with TDSAT.

{ii) The Airport Economic Regulatory Authority of India (AERA) had passed an order vide Order No
30/2012-13 dated December 28, 2012 in respect of levy of Development fee at Dethi Airpott. As per the
said order, the rate of Airport Development Fee (ADF)} has been reduced from Rs. 200 to Rs. 100 and
from Rs, 1,300 to Rs. 600 per embarking domestic and international passenger respectively. Further, as
per the said order, such revised rates have come into force with effect from January 1, 2013 and estimated
DF collection period has been extended up to Aprii 2016.

Further, AERA has issued order No.47/2015-16 dated January 25, 2016, restricting cut-off date for
collection of ADF upto April 30, 2016. As per the order, AERA has granted AAJ, six months’ time after
cut-off date i.e. April 30, 2016 to reconcile and close the account, and to arrive at the over recovery /
under recovery of ADF. However, the same has not yet been finalized. This over / under recovery will
be accounted for on final reconciliation of ADF pending with AAL However, DIAL has collected the
DF receivable in full and settled the DF loan on May 28, 2016.

b) The Company has areceivable of Rs. 196.31 crore as at March 31,2021 (March 31, 2020: Rs. 186,57 crores)
(including unbilled receivables) from Air India Limited and its subsidiaries namely Indian Airlines Limited,
Airline Allied Services Limited and Air India Express Limited collectively referred as ‘Air India’. During
the year ended March 31, 2021, the Company has recognized receivable of Rs. Nil (Year ended March 31,

2020: Rs. 28.90 crore) (including GST) and received Nil (Year ended March 31, 2020: Rs. 8.41 crore)

(including GST) towards interest agreed to be paid by Air India Limited. In view of payment and continuous

reduction in the overdue quarter on quarter and considering the fact that Air India being a government

enterprise/ undertaking, the Company considers its due from Air India as good and fully recoverable. As
agreed in 13" OMDA Implementation Oversight Committee (OIOC) meeting, the Company has not paid
revenue share on Rs. Nil {(March 31, 2020: Rs. 27.97 crore) recognised as interest income on delayed
payment by Air India.
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¢) Particulars of un-hedged and un-discounted foreign currency exposure as at the reporting date are as

under:
March 31, 2021 March 31, 2020
Particulars Amount | Currency | Foreign Amount | Currency | Foreign
{Rs. in Currency | (Rs. In Currency in
Crores) in Crores | Crores) Crores
Trade Payables 4.00 EUR 0.65 3.73 EUR 0.05
0.44 GBP 0.00 3.56 GBP 0.04
0.15 SGDh 0.60 0.04 SGD 0.00
24.35 UsD 0.33 8.56 UsD 011
0.03 AUD 0.060 0.03 AUD 0.00
0.03 AED 0.00 - - -
Other Current Financial 78.04 USD 107 154.64 Ush 2.08
Liabilities
- EUR - 0.08 FUR 0.00
Closing exchange rates in Rs:
Currency March 31, 2021 March 31, 2020
85.750 82.770
EUR
100.7583 93.503
GBP
54.350 53.025
SGD
73.110 75.665
UsD
55.703 46.075
AUD
19.905 20.60
AED

d) Additional information :

i) Earnings in foreign currency (On accrual basis, excluding service 1tax/GST)

Particulars For the year ended For the year ended

March 31, 2021 March 31, 2020
Aecronautical Services (Revenue from 7.48 47.54
airlines)

ii} CIF value of imports {On accrual basis)
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Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Import of capital goods 10.95 2.02
Import of stores and spares 1.08 2.87
Total 12,03 4.89
iii} Expenditure in foreign currency charged to statement of profit & loss (On accrual basis)
Particulars Fpr the year ended For the year ended
March 31, 2021 March 31, 2020
Interest on borrowings 384.78 376.16
Professional and consultancy expenses 4.77 16,98
Finance costs 1553 - 0.05
Other expenses 9.25 9.12
Travelling and Conveyance 0.60 .85
Total 414.93 404.16

iv) Expenditure in foreign currency capitalised/ debited in borrowings/ debited in other borrowing cost to the

extent not amortised {On accrual basis)

Particulars For the year ended | For the year ended
March 31, 2021 March 31, 2020

Interest on borrowings 252,21 156.83

Professional and consultancy expenses 4.07 17.50

Fintance costs (Other borrowing costs including

amount debited in borrowings/ debited in other 38.68 22.66

borrowing cost to the  extent not amortised)*

Total 294.96 196.99

*Includes Rs. 12.14 crore debited in other borrowing cost to the extent not amortised.

v) Consumption of stores and spares during the year:

For the year ended For the year ended
Particulars March 31, 2021 March 31, 2020
Yo Amount % Amount
Imported 9.56 1.73 5.08 1.08
Indigenous 90.44 16.36 94,92 20.18
Total 100.00 18.09 100.00 21.26

vi) Consumption of capital spares during the year:

For the year ended For the year ended
Particulars March 31, 2021 March 3],.2020
Yo Amount % Amount
Imported 60.25 147 60.00 2.13
Indigenous 39.75 0.77 40.00 1.42
Total 100.00 1.94 100.06 3.55
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e)

These financial statements of the Company do not include Accounts for Passenger Service Fee - Security

g

Component [PSF- (SC)] as the same are maintained separately in the fiduciary capacity by the Company on
behalf of Government of India and are governed by Standard Operating Procedure issued vide letter number
AV/13024/047/2003-SS/AD dated January 19, 2009 issued by Ministry of Civil Aviation, Government of
India.

As per the MOCA notification, the PSF (8C) is replaced by Aviation Security Fee w.e.f. July i, 2019 and
will be governed by National Aviation Security Iee trust,

The Company has received Advance Development Costs (ADC) of Rs. 680.14 crore, including Rs. 6.93
crore related to Phase 11 development (March 31, 2020: Rs. 680,14 crore, including Rs. 6.93 crore related to
Phase Il development) from various Developers at Commercial Property District towards facilitating the
development of common infrastructure there in. As per the term of the agreement, the Company will
facilitate the development of common infrastructure upon receipt of advance towards development cost in
accordance with the instructions and specifications in the agreement. Further, the Company has no right to
escalate the development cost and in case any portion of the advance development cost is not utilized by the
Company towards development of any infrastructure facility, the same shall be returned to the Developers
upon earlier of the expiry of the initial term of agreement or upen termination of the development agreement.
As at March 31, 2021, the Company has incurred development expenditure of Rs. 582.11 crore (March 31,
2020: Rs. 567.81 crore), which has been adjusted against the aforesaid ADC. Further, in case of Silver Resort
Hotel India Private Limited, the Company had transferred Rs, 32.61 crore as unspent ADC in its proportion
refundable to Silver Resort Hotel India Private Limited to *Advances from customer’, basis the arbitration
order which is now refunded during the previous financial year as per settlement agreement approved vide
Hon’ble High Court order dated November 7, 2019 jrefer note 41(k} below]. Remaining ADC of amount
Rs. 65.42 crore including Rs. 6.93 crore related to Phase I development (March 31, 2020: Rs. 79.72 crore,
including Rs, 6.93 crove related to Phase 11 development) is disclosed under other Habilities,

The Company made an internal assessment on computation of Annual Fee payable to AAT and is of the view
that the Annual Fee has been paid to AAI on Gross Receipts credited to the statement of profit and loss (with
certain exclusions} instead of on the “Revenue” as defined under OMDA. The legal opinion obtained in this
regard made it clear that there were excess payments of Annual Fee by DIAL by mistake from time to time
to AAL Accordingly, as per the decision taken by the Board of Directors of the Company a claim for return
of excess Annual Fee paid to the AAT was raised on 26.12.2016. AAI has not agreed to the claim and insisted
DIAL to continue to pay Annual Fee on the same basis, which DIAL is paying under protest and accounting
annual fee as expense till the matter is settled. Accordingly, the dispute arose under OMDA but same could
not be resolved amicably leading to the initiation of arbitration proceedings, which have commenced from
December, 2018. DIAL has submitted its statement of claim in respect of which, AAT has filled its Statement
of Defence (SOD). Pleadings in the matter are completed and issues were framed by Arbitral Tribunal. At
the stage of oral evidence, DIAL had examined two of its witnesses. Despite opportunity being given no
witness was examined by AAI. DIAL had completed its arguments/ submissions, AAI arguments have been
partly heard and will further continue on the next date of hearing. However, due to current COVID -19
situation, the matter was not taken up for hearing for AAI’s arguments and was simply adjourned. Next date
of hearings are 11.07.2021, 18.07.2021 and 01.08.2021 for AAD's arguments and 07.08,2021 and
08.08.2021 for DIAL’s rejoinder arguments.
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h) The Company is collecting "Marketing Fund" at a specified percentage from various concessionaires as per
the agreement with respective concessionaires and to be utilized towards sales promotional activities as
defined in such agreements in accordance with the Marketing Fund policy adopted by the Company. As at
March 31, 2021, the Company has accounted for Rs. 181.07 crore (March 31, 2020: Rs. Rs, 174.40 crore)
towards such Marketing Fund and has incurred expenditure amounting to Rs. 129.34 crore (March 31, 2020:
Rs. 117.27 crore) (net of income on temporary investments) till March 31, 2021 {rom the amount so
collected. The balance amount of Rs. 51.72 crore pending utilization as at March 31, 2021 (March 31, 2020
Rs. 57.13 crore) against such sales promotion activities is included under "Other current Habilities" as
specific fund to be used for the purposes to be approved by the Marketing fund committee constituted for
this purpose as per Marketing Fund Policy.

i) The Company is of the view that certain income/ credits arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement 1.e. OMDA was signed / entered.
Further, these income/credits in Statement of Profit and Loss do not represent receipts from business
operations from any external sources and therefore, these incomes/credits should not form part of “Revenue”
as defined in OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAIL. Accordingly,
the Company, based on legal opinion has provided the MAF to AAI based on Revenue as per the Ind AS
financial statements after adjusting such incomes/credits. Detail of such incomes / credits are as under;

For the year For the vear

Deseription incomes forming part of  jended March 31,) ended March
2021 31, 2024

Construction income from commercial property Other operating income
developers 14,30 15.43
Discounting on fair vatuation of deposits taken from Other operating income
commercial property developers 31.80 31.89
Discounting on fair valuation of deposits taken from Sale of services — Non
concessionaires Aeronautical 71.03 64,07
Discounting on fair valuation of deposiis given Other income 0.20 0.36
Significant financing component on revenue from Sale of services — Non 1.89 4.80
confract with customers Acronautical

However, the Company has accrued revenue of Rs. 735.21 crores (March 31, 2020: Rs. 412.87 crores) on
straight line basis, in accordance with Ind AS 116. Annual fee of Rs. 338.12 crores (March 31, 2020:Rs.
185.88 crore) on this revenue is also provided which is payable to AAI in future years on actual realization
of revenue.

Further, the Company has also provided the “Airport Operator Fees” included in “Other expenses” based on
“Gross revenue” for the last financial year, after excluding the income/ credits from above transactions.

i} As per the transfor pricing ruies prescribed under the Income tax act, 1961, the Company is examining the
domestic and international transactions and documentation in respect thereof to ensure compliance with the
said rules, The management does not anticipate any material adjustment with regard to the transactions
during year ended March 31, 2021.

o@tams *
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k) The Company had entered into ‘Development Agreement’ and the *Infrastructure Development and Service

Agreement’ with Silver Resort Hotel India Private Limited (hereinafter referred as ‘Developer’) on February
26, 2010 for development and operation of commercial property area located in Aerocity for a period of 30
years; further extendable to another 30 years, As per term of agreements, Developer was required to pay the
License fee and other charges to the Company on annual basis. On July 16, 2013, the Company has issued
termination notice on account of failure by the Developer to pay the License Fees and other charges, required
to be paid under the agreements executed between the Company and the Developer. Consequently, the
Developer has invoked the arbitration process as per Infrastructure Development and Service Agresment,

The Arbitral Award was passed by the Hon’ble Arbitral Tribunal which was received by the Company on
September 08, 2017. The favorable award passed in majority by Tribunal granting Rs.[ 15,89 crore award to
DIAL and directing it to settle the award against security deposits of Rs. 192.88 crores lying with the
Company and pay the balance Rs. 76.99 crores to the Developer. However, one of the arbitrators has passed
the dissenting order granting award in favor of Developer amounting to Rs. 416,86 crores. Dissenting award
granted by one of the arbitrators is not enforceable / binding on the parties, being the minority order /
dissenting opinion. Accordingly, DIAL has deposited payment of Rs.76.13 crore (net of recovery of
arbitration cost of Rs.0.86 crore) in the Hon’ble High Court of Delhi as per arbitration award.

Further, Silver resort has filed an appeal against the arbitration award before the Hon’ble High court. The
matter was heard for arguments on April 26, 2618 and the judgment was pronounced on May 8, 2018 in
favour of DIAL.

Pursuant to the above order, the Developer has preferred an appeal before Double Bench of Delhi High
Court which was heard on July 4, 2018,

Both the parties agreed for setilement and accordingly the matter has been settled vide Hon’ble High Court
order dated November 7, 2019 according to which DIAL has paid Rs. 54 crores to the developer as final
settlement including outstanding ADC of Rs, 32,61 crore,

A survey under section 133A of the Income Tax Act, 1961 was carried out at the premises of the Company
by the Income Tax authorities on June 22 -23, 2016. The Income Tax department has sought information
vide its letter dated July 18, 2616. The management has provided all the information as asked by the
department, The management of the Company believes that it has complied with all the applicable provisions
of the Income Tax Act, 1961 and does not expect any additional tax liability on account of survey operations.

m) The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy

(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market.

Pursuant to above, during the year ended March 31, 2018, the Company had received SEIS scrips of Rs.
31.19 crore of financial year 2015-16 having validity till September 30, 2019,

Pursuant to above, during the year ended March 31, 2019, the Company has received SEIS scrips of Rs.
55.82 crores for financial year 2016-17, having validity till October 21, 2020. During the year ended March
31, 2020, the Company has also received SEIS scrips of Rs. 24.32 crores and Rs. 15.87 crores for FY 2017-
I8 and FY 2018-19 respectively, having validity till June 20, 2021 and August 13, 2021 respectively.

As on March 31, 2021, The Company has entirely utilized / sold Rs. 127.20 crore (March 31, 2020: Rs.
111.11 crore) of the remaining scrips.
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1)

0)

The Scrips received under SEIS are in nature of Government Grant and is similar to the Scrips received
earlier under Served from India Scheme (SFIS) of Foreign Trade Policy 2010-15. The company is of the
view that as per the latest Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income from
SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management believes
that, no Annual Fee is payable as per the provisions of OMDA, and has not been provided in these financial

statements.

The Hon’ble Orissa High Court vide Judgement in W.P. N0.20463/2018, in the case of Safari Retreats Private
Limited, observed that the GST provisions w.r.t input tax credit allowability in respect of Civil work are not
in line with the objective of the Act, and accordingly, held that if an assessee is required to discharge GST on
the rental income, it is eligible to avail the Input Tax Credit (ITC) of GST w.r.t. civil work, DIAL (the
company) is engaged in rendering output supplies which is in the nature of letting out space/ facilities to
various airline operators and other parties/concessionaires, in return for consideration, known by different
nomenclatures and are leviable to GST. Hence, the company has availed the GST ITC in respect of the costs
for civil work incurred as part of the Phase 3A expansion project and regular operations, upon application of
the said judicial pronouncement. Further, department has filed an appeal in Hon’ble Supreme Court of India
against the judgement of Hon’ble Orissa High Court. Pending outcome of judgement of Hon’ble Supteme
Court of India, considering the judgement of Hon’ble Qrissa High Court and based on the apinion obtained
by the Company in this regard, the Management is of the view that GST ITC in respect of such civil work is
eligible to be availed by the Company. Having regard to the same, GST ITC amounting to Rs.477.62 crores
(March 31, 2020; Rs. 254.01 crores) has been claimed in GST return and disclosed under balance with
statutory / Government authorities in financial statements (refer note 9).

Further a Writ Petition has alsc been filed by the company in the matter before Dethi High Court on July 10,
2029, for ITC claim to be allowed of GST in respect of the civil works i.e. works contract service and goods
and services received by the company for construction of immoveable property used for providing output
taxable supplies. The writ was heard by the Hon’ble High Court on July 29, 2020 and issued notice to the
respondents. Accordingly the matter was heard on September 15, 2020 and on November 20, 2020, Next date
of hearing has been fixed on July 09, 2021.

AERA vide its letter dated January 15, 2020 advised to implement the directions given by the Ministry of
Civil Aviation vide letter No. AV 13030/216/2016-ER (Pi. 2) dated January 8, 2020 wherein charging of
airport operator charge or fuel throughput charge in any manifestation should be discontinued with immediate
effect and asked AERA/ MoCA to consider the amount in this stream and duly compensate the Airport
Operators by recalibrating other tariffs during determinations of airport tariffs. AERA vide order no. 57/2020-
21 dated December 30, 2020 has allowed compensatory tariff in lieu of Fuel Throughput Charges w.e.f.
February 01, 2021 for the balance period of third controf period.




Delhi International Airport Limited
CIN. U63633DL2006PLLC146936

Notes to the standalone financial statements for the year ended March 31, 2021

(All amounts in Rupees crore, except otherwise stated)

p) Leases

Company as lessee

The Company has taken office and residential space, information technology equipment under lease
arrangements. Office premises are obtained on lease for terms ranging from 0-10 years and are renewable upon
agreement of both the Company and the lessor. There are no sub leases. The lease payment for the year

(excluding taxes) is Rs. 6.94 crore (March 31, 2020 Rs. 7,68 crore).

Right of use assets:

Particulars March 31, 2021 March 31, 2020
(Rs. in crore) (Rs. in crore)

Opening Right of use assets 14.10 19.31

Additions 11.31 (.95

Deletions/ adjustment {3.64) (2.98)

Depreciation during the year (3.73) {3.18)

Closing Right of use assets 18.04 14.10
Lease liability:

Particulars March 31, 2021 March 31, 2020

{Rs. in crore) (Rs. in crore)

Opening Fease liability 14.57 18.60

Additions 11.31 0.95

Deletions/ adjustrient {3.64) (2.98)

Interest for the year 1.59 1.59

Repayment made during the year (5.82) (3.59)

Closing Lease liability 18.01 14.587
Maturity profile of Lease liability:

Particulars | within 1 year | 1-3 vears | 3-5 years | Above Syears | Total

Year ended March 31, 2021

Lease paymerds | 3.61 8.36 6.04 - 18.01

Interest payments | 1.68 2.10 0.34 - 4.12

Year ended March 31, 2020

Lease payments | 2.77 6.04 4.73 1.03 14.57

Interest payments | 1.38 1.82 0.58 0.01 3.79
Following amount has been recognised in statement of profit and loss aceount:

Particulars March 31,2021 | March 31, 2020

Depreciation on right of use asset 3.73 318

Interest on lease liabifities 1.59 1.59

Expenses related to low value assets (included under other expenses) 0.22 I.15

Expenses related to short term leases (included under other expenses) 1.02 2.95

Total amount recognized in statement of profit & loss account 6.56 8.87

Operating lease: Company as lessor

The Company has sub-leased land and space to various parties under operating leases. The leases have varying

terms, escalation clauses and renewal rights.




Dethi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2021

(Al amounts in Rupees crore, except otherwise stated)

The lease rentals received during the year (included in note 24) and future minimum rentals receivable under
non-canceliable operating leases are as follows; ‘

Particulars March 31, 2021 March 31, 2020
income Received during the year 305.66 661.87
Receivables on non- cancelable leases

Not later than one year 704.37 760,45
Later than one vear but not later than five year 3,044.42 3,012.31
Later than five year 33,865.09 34,867.87

q) Revenue

For the year ended March 31, 2021, revenue from operations includes Rs. 90.74 crore (March 31, 2020: Rs.
59.12 erore) from the contract liability balance at the beginning of the period.
The Company’s revenue from operations disaggregated by primary geographical markets is as follows:

March 3i, 2021
Particulars Aeronautical Nan-aeronaufical Others Total
India 399.99 1,278.20 745,28 2,423.47
Quiside . - - - _
Total 399.99 1,278.20 745,28 2,423.47
March 31, 2020
Particulars Acronautical Non-aeronautics QOthers Total
India 949,16 2.204.64 755.62 3,909.42
Outside - - - -
Total 949.16 2,204,64 755.62 3,909.42

The Company’s revenue from operations disaggregated by pattern of revenue recognition is as follows;

Mareh 31, 2021
Particulars Aeronsutical Non-ageronautical | Others Total
Services rendered at a point-in time 333.53 - - 333.53
Services transferred over time 66.40 1,278.20 74528 2,089.94
Total 399,99 1,278.20 745,28 242347
March 31, 2020
Particulars Aeronautical Non-acronautical Others Total
Services rendered ai a point in time 813.63 - - 813.63
Services transferred over time 135.53 2.204.64 755,62 3.095.79
Total 949.16 2,204.64 755.62 3,909.42

Reconciliation of revenue from operation recognised in the statement of profit and loss with the contracted price:

Particulars

March 31, 2021

March 31, 2020

Revenue as per contracted price 2,421.58 3,904.62
Adjustments:

- Significant financing component 1.89 4.80
Total 2,423.47

3.909.42




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financiat statements for the year ended March 31, 2021
(All amounts in Rupees crore, except otherwise stated)

r)

i} DIAL had entered into development agreements with five developers collectively referred as Bharti Reality
SPV?s (“Developers™) on March 28, 2019 (“Effective date™) granting the Developers the right during the term
for developing 4.8 million square feet commercial space from the Effective Date, subject to the receipt of
applicable permits and thereafter executed the sub lease of the asset area in Gateway and Powntown Districts,
As per the terms of Development agreements, DIAL is entitled to receive interest free refundable security
deposit (“RSD™), advance development cost (“ADC”) and the annual lease rent (“*ALR”) in certain manner
and at certain times as stated in the respective development agreements. On the Effective Date as specified in
the Development agreements DIAL has received the initial first tranche payment towards RSD amount from
the Developers.

At the initial planning phase of the project, DTAL was required te procure the Concept Master Plan (“CMP™)
approval from government authorities within 180 days from the Effective Date or with in a further additional
time period of 90 days. Post the expiry of 270 days from the Effective Date, only the Developers can extend
such period as per the development agreement. The Developers have provided such extension up to June 30,
2021.

Due to global impact of COVID-19, aviation industry has been adversely affected. Further, the approval of
CMP from Government authorities, is finally been received from Delhi Urban Art Commission (DUAC) in
March 2021, Considering the significant delay in getting the CMP approval, DIAL is not in a position to seek
payment of ALR from the Develepers for the financial year ended on March 31, 2021. As discussions are in
process with Developers, pending final settlement of the issues with the Developers, the management of the
Company has decided not to accrue ALR effective from April 01, 2020 till the final settlement with the
Developers and considered the financial year 2021 as Lease Holiday period, Accordingly, the Company has
acerued revenue of Rs. 463.84 crores {March 31, 2020: Rs. 479.28 crores) on straight line basis considering
Financial Year 2021 as Lease Holiday period, in accordance with recognition and measurement principles
under Ind AS 116 “Leases™.

DIAL had entered a settlement agreement with Bamboo Hotel (“Developer™) on January 17, 2019 in reference
to dispute which aroused due to non- approval of concept plan by AAT and consequent loss of revenue and
time to the Developer. The settlement agreement was entered with the background that AAI approval on the
concept master plan will be arranged shortly by the DIAL and there will be no further loss of revenue and time
to the developer. As per Settlement agreement, the Developer shall pay the Heense fee for FY 2020-21 and FY
2021-22 in March 2022,

Further, Developer has informed via communication dated November 17, 2020 that since, the approval of AAI
on revised concept plan was received on September 4, 2020 and COVID 19 pandemic has resulted into delay
in commencement of development work and funding of the project etc., resulting loss of revenue and delay in
project completion time by the developer. Developer has asked for waiver of applicable license fee for
FY2020-21 and FY2021-22 due in March 2022. Considering the uncertainty in collection of license fees for
FY 2020-21, DIAL management has assessed the possibility of developer agreeing to pay license fee for FY
2020-21 is remote and uncertain, hence the management has decided not to accrue the income for FY 2020-
21, and considered financial year 2021 as Lease Holiday period. Accordingly, the Company has accrued
revenue of Rs, 47.43 croves (March 31, 2020: Rs. 48.49 crores) on straight line basis considering FY 2020-21
as Lease Holiday period, in accordance with recognition and measurement principles under Ind AS 116
“Leases”.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936 _

Notes to the standalone financial statements for the year ended March 31,2021
(Al amounts in Rupees crore, except otherwise stated)

s)  During the year 2018-19, company had started the construction activities for phase 3A airport expansion as
per Master Plan. The company has incurred Rs. 4,160.88 crores excluding GST (including capital advances
of Rs. 635.76 crores {excluding GST)) till March 31, 2021 [March 31, 2020: Rs. 2,813.45 crores (including

capital advances of Rs. 839.16 crores)] towards construction of phase 3A works, which includes Interest
during construction of Rs. 418.08 crores (net of interest income Rs: 198.83 crore) as on March 31, 2021

(March 31, 2020: Rs. 117.15 crores [net of interest income of Rs. 115.80 crore]).

The Company has capitalized the following expenses during construction, inciuded in above, being expenses
related to phase 3A airport expansion project. Consequently, expenses disclosed under the respective notes

are net of amounts capitalized by the company.

Particulars Ason As on
March 31, 2021 March 31, 2020
Employee benefit expenses 28.78 16.67
Manpower hire charges 18.08 8.&%‘
Professional consultancy ! 15.58 8.62
Travelling and conveyance | 3.01 2.53
Others 3.90 1.04
Total 69.35 37.76
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Independant Auditor's Report

To the Mambars of Delhi International Airport Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

. We have audited the sccompanying consolidated financial siatements of Dithl Interriational Alpport
Limited ('the Holding Company’) and its subsidiary (the Helding Company and its subsidiary together
referred to as ‘the Group'), its associates and joint ventures, as listed in Annexure 1, which comprise
the Consclidatad Balance Sheet as at 31 March 2021, the Consolidated Statement of Profit and Loss
qh\dudmomarﬁumpr!m}. Hmt:urrsulldntzdcaﬁh Flow Statement and the Congolidated
mmchmmmmmwmmrmnm and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
tased on the consideration of the reports of the other auditors on separate financial stalements and on
the other financial infarmation of the subsidiary, associstes and joint ventures, the aforesaid
corsolidated financial statements give the information required by the Companies Act, 2013 CAct) in
the manner so required and give & true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards ('Ind AS') specified under section
133 of the Act, of the consolidated state of affairs of the Group, its assotiates and joint ventures, as at
31 March 2021, and their consolidated loss (including other comprehensive income), consolidated cash
ﬂmanﬂﬂnnmuﬁhﬂdnnpuhuquﬂyhrhwmdﬁmmmx

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act Our responsibiities under those standards are further described in the Auditor's
Respansibilites for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company In accordance with the Code of Ethics [ssued By the Institute of Charterad
Accountants of India (ICAI' ) together with the athical requirements that are refavari to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfiled our
other ethical respansibilities In Bccordance with these requiremants and the Code of Ethics, We balisve
that the audit evidence we have obtained and the sudit evidence oblalnad by the other auditors in terms
of their reports referred (o in paragraph 16 of the Other Matter saction below, is sufficent and
appropriate to provide a basis for our opinion.

Emphasis of Matter

. We draw attention to Note 2(C) of the accompanying consolidated financial statements, which describes
the unceriainties due fo the outbreak of Covid-19 pandemic and the management's evaluation of the

impact on the consolidated financial statements of the Group 28 at the balance sheel date,

The above matter has also been reported as emphasis of matter in the sudit report issued by other firm
of chartered accountants on the financlal statements of 1 jaint venture company for the year ended 31
March 2021.

Qur opinion is not modified in respect of this matter.
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Key Audit Mattor

K. 5. Rap & Co:
Chartered Accountants
2nd Floar, 10/2 Khivraj
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Key audit matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditors on separate financizl statements and on the other financial
information of the subsidiary, associates and joint ventures, were of mast significance In our audit of
the consolidated financial stalements of the current period. These matters wers addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on thesa matters.

We have determined the malters describad below to be the key audit matters to be communicated in

oul report,

Koy audit matter

How our audit addressed the key audit matter

Valuation of Derivative Financial Instruments

Refer to Note 3(r) for the acoounting policy and
note 37, 38 and 39 for the financial disciosures in
the accompanying consolidated financial
statorrants

The Holding Company has entered into darlvative
financlal instruments ie. call spread options,
coupon only hedge, 1o hedge its foreign currency
risks In relation to the long-term bonds issued in
foreign currency.

Management has designated these derlvative
financial instruments and the aforesaid debt at
initial recognition as cash flow hedge relationship
as per Ind AS 108, Financial Instruments. :

The valuation of hedging Instrument is complex
and necessitales a sophisticaied system fo
record and track each contract and calculate the
related valuations at sach financial reporting
date. Since valuation of hedging instruments and
consideration of hedge effectiveness involves
both significant assumptions and [udgements
such as market observable inpuls and
involvement of management's valuation
spectalist, and therefore, Is subject to an inherent
rigk of srror.

We have |dentified valuation of hedging
instruments as a key audit maiter in view the
aforesaid significant [udgements, estimates and
complexity involved.

Our audit procadures to test the vaiuation of the
deryative financlal instruments-included but were
nat limited to the following:

s Assesged and lested the design and
operating  effectiveness of Holding
Company's key Intemal controls ower
derivative financial instruments and the
related hedge accounting:

* Raviewsd the maragement’s documentation

for the designated hedge instrument which
defines the nature of hedge relationship;

+ Considered the consistent application of the
accounting policles and assessad the-hedge
acoounting methodologies applied; and

these fo the requirements of Ind
AS 109, Financial Instruments;

= Evaluated the management's valuation
specialisls  professional  competence,
expertise and abjectivity;

« Tasied the sccuracy of input data provided
by the management to the external valuation
specialist and assessed the reasonability of
the assumptions usad, while valuing the
hedging instruments:

« [fhvolved our valuation specialists io test the
fair values of derivative finandal instruments
and compared the resulte to  the
managament's results;

+ Assassed he appropriateness and adequacy
of the related disclosures in the consolidated
financial statements In accordance with the
applicatle accounting standards

Capital work in progress for airport expansion

Refer to Node 3if) for the accounting policy and
note 4305} for the financi@ disclosures in the

Ouwr audit procedures lo assess approphate
capitalization of such expenditure included, but
were not imitad to the following:

_accompanying mnmm financfal statements
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The Holding Company is in the process of
expansion of the airport with a plan to incur an
amount of ¥. 9576.13 Crores. Till as at ended 31
March 2021, the Hoiding Company has iIncurred
¥ 3525.12 crores as capital expenditure towards
such capital expansion.

Determining whether expenditure mests the
capitalization criteria, spacifically with regard to
whether they are operational or capital in nature,
invoives: significant management judgement in
assessing whether capitalization is in line with Ind
AS 16, Property, Plant and Equipment and the
Hnldhg_ Company's accounting poliey.

Further, the tarff determination by AERA for
conteal periods for the aeronautical services |s
linked to the Regulated Asset Base, which is
based on the fixed asset balance and considering
hese additions are significant to the asset base
of the Holding Company, wa have assessed
happropriate capitalization as a significant risk as
part of our sudit strategy.

Such, the aforementioned capital expenditure
has been funded from the specific borrowings
raised for such purpose. Accordingly, the
borrowing cost incurred on such borrowings have
been included 33 a capital expenditure In
accordance with the provisions of Ind AS 23,
Borrawing Costs.

Owing to the above factors, we have identified
this as a key audil matter for current year audit

mahmnﬂmiﬁnaxmﬁimnmpﬁa!upemrm
incumed du

* Assessed the design and implementation
and tested the operating effectiveness of key.
controls surrounding the capitalization of
costs.

* Reviewed managements capitalization
policy, including application of the aforesaid
policy, 1o assess consistency with the
requirements set out by Ind AS 18, Property,
Plant and Equpnmt

« Compared the additions with the budgess and
the orders given to the vendors.

« Ensured that the borrowing cost capitalized is
as per Ind AS 23 Borrowing Costs

+ Tested the additions on a sample basis for
their nalure and purpose to ensure that the
capitalization is as per Holding Company's
accounting policy.

Assessed the appropriateness and adegquacy of
the related disclosures in the consolidated
financial statemenis in accordance with the
applicable accounting standards.

Monthly Annual Foo ® Alrport Authority of
India (AAI)

Rafer forNofe 34(1){h) for the financial disticsurns
in the accompanying consofidated financial
statemanis.

The Holding Campany has ongoing litigation /
arbltration proceedings with Airport Authority of
india M:l in respect of Monthly Annual Fee
(MAF} for the period 1 Aptll 2020 to 31 March
2021 for which the Company has sought to be
excused from making paymest to AAl as
higgnr&dhmafnmemmmuwnt.whﬂmu!d
have 3 significant impact on the accompanying

idaquﬂnandalmts If the potential
exposure were 10 materialize. Further, the

the amount, if any, to be provided as a liability or
disclosed as a contingent: fiabiiity, is inherently

Subjective.

application of accounting standards (o determine’

Our  audi procedures in reiation fo the
assessment of ongoing Mtigation / arbitration
proceedings in refation to MAF fee included but
mmtlhmitudwﬂiefnlhwm

* Obtained an understanding of management's
process and evaluated design, implementation
and operating effectiveness of management's
key intemal confrols over assessment of
iitigations/  arbitration  proceedings  and
determination of appropiiate accounting
treatment in accordance with the requirements
of ind AS 37, Provisions, Contingent llabilities
and Conlingent Assets.

* Obtained and read the summary of Iitigation
invelved in respect of MAF payable, the
supporting documentation neluding
communications exchangsd betwesn the
parties, and heid discussions with the

.....

management of the Holding Company to
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. understand management's assessment of the |
The oulcome of such Itigation /arbltration | matter:

proceedings ls  cumantly uncerdain and the
aloresaid  assessment  requires  significant | - Evaluated the legal opinions oblained by the
judgement by the management Including | managementfrom its internal and external legal
interprefation of legal rights and obligations Expefis on the fikelihood of the outcome of the
arising out of the underlying Operation, sald contingencies and potential impact of
Management and Development Agreement | ongoing Iftigation/ arbitration proceadings and
dated 4 April 2006 entered with AAI, which | amount psid under protest. basis our
required involvement of both management's and | understanding of the matter obtained as above,
auditar's sxperts. Accordingly, this matter hias | and held further discussions, as required, with
been delermined as a key audit matter for Gurrent | such experts to seek clarity of their (egal

The above matter (s also considered fundamentsl | + Involved independent auditor's experts ta
fo the understanding of the users of the | validate the assessment of the likelihood of the
accompanying consolidaied financial statements |  outcome of contingencies and potential impact
on account of the uncestainties relating to the | of ongeing Iitigation/ arbitration proceedings
future outcome of the proceedings/Iitigation, and -amount paid under protest in order to
assess the basis used for determination of
appropriateness of the accounting treatment
and resulting disclosures In the consolidated
financial statements in accordance with the
requirements of applicable accounting
standards;

Information other than the Consolidated Financial Statements and Auditor's Report thereon

. The Hoiding Company's Board of Directors are responsible for the other information. The other
Information compnses the information included in the Annual Report, but does not include the
consoiidated financial staterments and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not éxpress any form of assurance conclusion therson.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consides whether the other infarmation is materially inconsistent with
the consalidated financial statements or our knowledge obtalned in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conciude that there is a matesial
misstatement of this other information, we are required fo report that fact. We have nathing to report in
this regard. '

Responsibliities of Management and Those Charged with Governance for the Consolidated

The accompanying consolidated financial stalements have bieen approved by the Holding Company's
Board of Directors. The Holding Company's Board of Directors is responsibia for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated financial statements that
give @ true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash flows of
the Group including its assoclates and joint ventures in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the Act. The raspective
Board of Directors/management of the companies included in the Group and its associates and joint
ventures are responsible for maintenance of adequate accounting records In accardance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policies; making
judgments and estimates thal are ressonable and prudent; and design, Implementation and
malnlananmafmm{q : internal financial controls, that were operating effectively for ensuring the
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accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consclidated financial staterments that give a true and fair view and are fres from matesial
misstatement, whether due to fraud or esror, which have been used for the purpose of preparation of
the consalidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and joint veritures are responsible for assessing the ability
of the Group and of its associates and joint ventures to continue as a going concarn, disclosing, as
applicable, matters related to golng concemn and using the going concern basis of accounting unless
the Board of Directors either intend to liquidate the Group of lo cease operations, or has no realistic
altérnative but to do so.

Those Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its associates and joint ventures.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whiole
are free from material misstatement, whether due to fraud or eror, and to issue an auditor's report that
Includes our opinion. Reasonable assurance is 3 high level of assurance but Is not a guarantee that an
audit conducted in accordance with Standards on Auditing witl always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material If, individually
of in the aggregate, they cauld reasonably be expected to influence the economic decisions of users
taken on the basis of thess fnancial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We aiso:

+ |ldentify and assess the risks of matenia| misstatement of the financial statements, whether due to
fraud or error, design and perform audit procadures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinlon, Tha rsk of not
detecting & material misstatement resulting from fraud is higher than for one resulting from ermar,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the averride
of intarnal control;

+  Obtain an understanding of internal conlral relevant to the audi in order to design audit procedures
that are -appropriate In the circumstances: Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whather the Halding Coampany has adequate intemal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls;

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eatimates and related disclosures made by management; '

* Coriclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its assoclates and joint
venturas lo continue as a going concem. If we conclude that @ material uncertainty exists, we are
required o draw attantion in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Cur conclusions are
based on the audit evidence oblained up to the date of our auditor's report. However, future events
or conditions may cause the Group and ts associates and joinl venlures to cease to continue as
2 golng concern;

* Evaluate the overall presantation, structure and content of the financial statements, including the
disciosures, and whether the financial statements represent the underying transactions and
events in a manner that achieves fair presentation; and

¥
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= (Obtain sufficent appropriate audit evidence regarding the financial information of the entities within
the Group, and its associates and joint ventures, 1o express an opinion on the financial statements
We are responsible for the direction, supervision and performance of the audit of financial
statements of such entities included in the financial statemants, of which we are the independent
auditors. For the other entities included in the financial statements, which have been audited by
the other auditors, such other auditors remain responsibie for the direction, supervision and
performance of the audits carried out by them. We remain solely responsibie for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, mmg any significant deficiencies in
internal control that we identify during our audit.

mmmmmwmmwmawm“mummum relevant
thical requirements regarding independence, and to communicate with them all relationships and othar
matters that may reasonably be thought to bear on our Independance. and where applicable, ralated
safaguards,

From the matters communicated with those charged with govemance, we determine those matiers that
were of most significance in the audit of the financial statements of the current period and are therefors
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matier or whert, in extremaly rare clreumstances, we determine
that a matter should not be communicated in our report because the adverse consaquences of doing

0 would reasonably be expected to outweigh the public interest benefits of such communication.

The consclidated financial statements include the Group's share of net loss (including other

comprehensive income) of ¥ (2.80) crores for the year ended 31 March 2021, as considered in the
consolidated financlal statements, In respect of 2 associales and 3 joint ventures, whose financial
statemants hﬂa not huan audited by us,

The ennual financial statements of 1 subsidiary included In the Consolidated financial statemant whose
financial statement refiacts total assets of ¥ Nil as at 31 March 2021 and net assels of ¥ (0.00) crores
as at 31 March 2021, total revenues of 2 Nil and net cazh outflows of ¥ (0.00) crores for the year ended
31 March 2021, as considered iri the consolidated financial statements have béeen audited by one of
ﬂ'rejw'rtau:lrhr K.S. Rao & Co. The consolidated financial statements also indude the Group's share
of net loss (including other comprehensive income) of 2 (4.82) crores for the year ended 31 March 2021,

in raspect of one associate and one joint venture, umﬂmﬂhﬂmmﬂdmﬂhmdalmmﬂmm
have also been audited by one of the joint auditor, K.S, Rao & Co. The consolidated financial statements
alas Includs the' Group's share of net loss (including other comprehensive income) of £ {Mﬂj crores
for tha year ended 31 March 2021, in respect of two associates. as considered in the consolidated
financial statements have also been audited by pne of the joint auditor, Walker Chandiok & Co LLP.

These financial staterments have been audited by joint auditor, K.5. Rao & Co. and Walker Chandiok &
Co LLP and other auditors whose reports have been fumished to us by the management and our opinion
an the consolidatad financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiary, :ummuundjoim veniures, and our report in terms of sub-section (1)
of Section 143 of the Act, in s0 far as it relates to the aforesaid subsidiary, associates and joint ventures,

hb-dlnldymthwlpm“wmtaudtm K.8. Rao & Coand Walker Chandick & Co LLP and other
autlitors of such companies.

QOur apinion above on the consolidated financlal statements, and our report an other legal and reigulatory

requiraments below, amnntnmﬁadmmspaudthnnbwa mattar with respect of to our reliance on
MMMWanﬂﬂm reports of the other auditors,
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Hlpmtmnﬂnru-gilmdﬂagumﬂ Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports
of the other audilors, referred tn in paragraph 18, on separate financial statements of the subsidiary,

that the provisions of section 187 read with Schedule V to the Act are not applicable to 1 subsidiary
company, 5 associale companies and 3 |oint venture companies covered under the Act. since none of
such companies is a public company as defined under saction 2{71) of the Act.

As required by Section 143 (3) of the Act, based on our audit and on the considerafion of the reports of
the other auditor s on separate financial slatemants and ather financial information of the subsidiary,
assuciates and joint vantures, we report, to the extent applicable, that,

a) mh&uu-mhtmuhhmwﬂuIni‘nmmllmmdhplmﬂmswhmmﬁmbut:ﬂw

| dge-and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements; '

b) in.ouropinion, proper books of account as required by faw relating o preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors,

€) the consolidated financial statements dealt with by this report are in agreement with the relevant

muﬂmmmmmfwhmn{mmnmm'wmwm
statemardts;

d)  in our opinian, the aforesaid consolidated financial statsments comply with Ind AS specified under
section 133 of the Act;

e} mlhhﬂsﬂﬂwmﬁmmmmﬂhﬂmmumafmmmm Company
lndukmnnmwmmmnauarﬂu!mrnntmnnilhaﬂﬂwngcmymﬁmewmsarm
statutory auditors of its subsidiary Company, associate companies and Joimt venlure companjes
covered under the Act, none of the directors of the Group companies, its associate companies
and joint venture companies covered under the Act, are disqualified as on 31 March 2021 from
haing.a‘ppoimnduatﬂmdurh-mmuutsndﬂm1ﬂmafmm. '

fl  with respect fo the adequacy of the intemna financial conlrols with reference to financlal statements
of the Holding Company. and its subsidiary company, associate companies and joint venture
companies covered under the Act, and the operating effectiveness of such controls, refer to our
separate repart In “Annekure A

g} with mnﬂﬂhmnnﬂmrmhha Included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rufes, 2014 (as amendad), in our opinion and to the bast
Mnmmhmﬁnhamwmmm&mhmmw us and based on the consideration
of the report of the other auditars on separate financial statements a5 also the cther financial
information of the subsidiary, associates and ot venlures:

I the consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its assocates and jaint ventures as detalied in
Note 35, 41(2) and 42(2) to the consolidated finghcial stafements;

il.  provision has been made in these consolidated finaricial statements, as required under the
applicable law or Ind AS, for materlal foresesable lossss. on lopg-ferm contracts including
darivative coniracts,
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fiil.  there has been no delay in transferring amounts, required to be transferred, ta the Investor

Education and Protection Fund by the Holding Company, and its subsidiary company,
associgte companies and joint venture companies during the year ended 31 March 2021: and

the disclosure requirements relating to holdings as well ss dealings in specified bark notes
were applicable for the period from 8 November 2018 to 30 Decembear 2015, which are not
relevant to these consolidated financial statements. Henice, reporting under this clauss is not
applicable.

For Walker Chandiok & Co LLP For K.S. Rao & Co.,

Chartered Accountants Chartered Accountants

Firm's Registration No.: 001076N/NS00013 Firm Registration Number: 003108S
@

Hl.::g;m Hitesh Kumar P

Membership No: 502103 AT Membership No: 233734

UDIN: 21502103AAAACL2682

Place:

Date: 20 July 2021

UDIN: 21233734AAAAKNSZ 18
Place: Bengaluru
Date: 20 July 2021
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Annexura 1

List of entities Included in the Consalidated financial statements

10 | Delhi Aviation Services Private Limited

| 5.No. | Name of the entity Relation
1 | DehiA i Agrotropolis Private Limited Subsidiary |
2| Celebi Daihi Cargo Termmal Management India Private Limited Associate
3 Delhi Duty Free Services Private Limited Joint Venlure
4 | Delhi Airpart Parking Services Frivate Limiled Associate
§ | Travel Food Services (Delhi Terminal 3) Private Limited Associate
6 | TIMDelni Advertising Private Limited Assogiate
7| DiGi Yatra me:l?ﬂﬁ 5 Associate
8 | GMR Bajoli Holl Hydropower Private Limited Joint Venture
9 | Delhi Aviation Fuel Facliity Private Limited Joint Venture

Joint Venture
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Annexure A

Independent Auditor's report an the Internal financial controls with reference to the consolidated
financial statements under Clause (1) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act’)

In conjunction with our audit of the consolidatad financial statements of Delhi International Airport Limited
(the Halding Company’) and its subsidiary {the Holding Company and its subsidiary together referred to as
‘the Group'), ts associates and joint ventures as at and for the yearended 31 March 2021, we have audited
the intarnal financial controls with reference to financial statements of the Holding Company, its subsidiary

company, its associate companies and joint venture companies, which are companies covered under the
Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

and joint venture companies, which are companies coverad under the Act. are responsible for establishing
and malntaining interal financial controls based on the intemal financial controls with reference 1o financial
statements criteria established by the Company considering the essential companents of internal control
stated In the Gukdance Note on Audit of Initernal Financial Cantrols over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintanance of adequate internal financial controls that were aparating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

compléeteness of the accaunting records, and the timely preparation of reliable financial information, as
required under'the Act

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

- Our responsibility is to express an apinicn on the internal financial controls with reference to fimancial
Statements of the Holding Company its subsidiary company, its associate comparnies and joint venture
companies, as aforesald based on our audit. We conducted our audit in accardance with the Standards on

Auditing Issued by the Institule of Charterad Accountants of India ('ICAI') prescribed under Section 143(10)

of the Act, to the extent appficable to an audit of internal financial controls with reference to financial

statements, and Guidance Note on Audit of Internal Financial Controls Over Financial Reparting (‘the

Guidance Note') issued by the |CAL Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the sudit to obtain reasonable assurance abou! whether

adequate internal financial controls with referance to financial stataments were established and maintained
and if such controls operated effectively in all material respects.

Our audt involves performing procedures to obtain audit evidencs about the adequacy of the intemnal
financial cantrols with reference to financial statements and their operating effectiveness. Our audit of
internal financial contrals with reference to financial statements mcludes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of intemal control based on the assessed risk. The procaedures
selecled depend on the auditor's judgement, inciuding the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. '

We believe that the audit evidence we have oblained and the audit avidence abtained by the other auditors
in tarms of their raports referred to in the Other Matters paragraph balow, i& sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to financial statements
of the Holding Company, its subsidiary company, its associate companies and joint venture companies as
aforesaid. e
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Meaning of Internal Financial Controls with Reference to Financial Statements

- A company's Internal financial controls with reference o financlal statements Is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally acocepted accounting principles. A
company's intemal financial controls with reference 1o financlal statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairy
reflect the transactions and disposifians of the assets of the company; (2) provide reasponable assurance
that transactions are recorded as necessary to permit preparation of financial statemeants in accordance
with generally accapted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition. uss. or
dispositian of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

- Because of the inherant limitations of internal financial conirols with reference to financial staterments,

including the possibility of cc N or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal
financial controls with reference to financial staterents to future periods are subject o the risk that internal
financial controls with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

- In our opinlon and based an the considaration of the reports of the other auditors on internal financial
controls with reference to financial statements of the subsidiary company, assoclate companies and
joint venture companies, the Holding Company, its subsidiary company, its associate companies and joint
ventire companies, which i a companies cavered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were effectively
as at 31 March 2021, based on the intemal financial contrals with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guldance Note on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. '

Other Matter

. The consolidated financial statemants include the Group's share of net loss (including other comprehensive
Incomne) of ¥ (2.80) crores for the year ended 31 March 2021, In respect of 2 associates and 3 jont ventures,
which are companies covered under the Act, whose Internal financial controls with reference to financlal
siatements have not been audited by us.

The intemal financial controls with reference to financial statements of 1 subsidiary included In the
Consolidated financial statement whose financial statement reflects total assets of ¥ Nil as at 31 March
2021 and net assets of 2 (0.00) crores as at 31 March 2021, total revenues of ¥ Nil and net cash outfiows
of ¥ (0.00) crores for the year ended 31 March 2021, a5 considered in the consolidated financial statements
have been audited by one of the joint auditor. K S, Rao'& Co. The consolidated financial statements aiso
include the Group's share of net loss {including other comprehensive income) of # (4.92) crores for the year
ended 31 March 2021, in respect of one associate and one |otnt venture, which are companies coverad
under the Act, whose internal financial controls with reference to financial stalements have alss besn
audited by one of the joint auditor, K.S. Rao & Co. The consolldated financial statements also include the
Group's share of net loss (including other comprahensive income) of ¥ (0.88) crores for the year ended 31
March 2021, in respect of two assaciates, which are companies covered under the Act, whose internal
financial controls with reference to financial statements have also been audited by one of the joint auditor,
Walker Chandiok & Co LLP.
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companies,

Qur opinion i not modified in respect of this matler with respect to our reliance on the work done by and
on the reports of the other auditors.

For Walker Chandiok & Co LLP For K. 5. Rao & Co.,
Chartered Accountants Chartared Accountants

Firm's Registration No: 001076N/N50001 3 Firm Registration No: 0031085
mm A ASER O Hitesh Kumar P

Partner f s . \ Pariner

Mermbership No: 502103 (= 1) Membership No: 233734

UDIN: 21502103AAAACL2682 \s2\ Lt UDIN: 21233734AAAAKNS210
Place: Gurugram s A Place: Bengaluru

Date: 20 July 2021 R Date: 20 July 2021
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Notes to the consolidated financhel statements for the yeur ended March 31, 2021
(Al amownts in Rupees Croves, except otherwise stuted)

1.

Corparate Information

Pelhi Inlemational Airport Limited [*THAL® dr “the Holding Company™), 1s'a Public Limited Company
domiciled in India its subsidiary, associates und joini venwres Herein are collectively refermed as “the
Group™, PIAL was incatporaled as a4 Privmie Liohited Company oo March 1, 2006 yrder the provisions of

thie erstwhile Companics Act, 1936, (replaved with Companies Act 2013 with effect from Apal |, 2014) and
s comverted into o Poblic Limited Company w.e.f. April 10,2017, DIAL i into the busitiess of munuging

the pperations and modernization of the Tndira Gandiv Intermational Arport ('Delli Airport’). GMR Airpurts
Limitod {"GAL' or Tolding company of DIAL") a subsidiary of GMR Infradracture Limited ('GIL® o

“Intermedine Holding Comparmy'). holds mujorily shwhulmng {n the Holding Compunay. DIAL had eitered
futo Operstion, Management imd Development Agreement ((OMDA) with Alrpors Authority of India
{(*AAT'Y, which pives DIAL an exclusive fight (o operate, maintain, develop, modernize and manage the
Delhi Airport on a revenue sharing model for an initial teom of 30 yours, which can be extended by another
30 years on satisfaction of certain terms and conditions pursuant to the peovisions of the OMDA entered

‘hetween Holding Company and AAL

The consolidated financial statements were authorised for issue by the board of directors by passing a
n:sulumuw& thejr mu.ung heid on July 20, 2021

A) Basiz of Preparation

The consodidated linancial statements of the Group have beon prepared n accordince with nocounting
priticiples generally aocepted in India, including the Indian Accommiing Stundarcls (Ind AS) potified under
section 133 of the Conpunies Act, 2013, read with the Compunics {Indian Accounting Standareds) Rules,
2015, a5 amended from tme 1o tme and presentation requirement of division T of schedute 11T 1o the
Companies Act, 20173 (Ind AS complinn schiedube 11, os applicable (o the consolidated finnngial stvements.

Aveounting Policles have buen consistently applicd except whees 1 newly aed ncconnting standard s
mitinlly adopted or o revision to an existing accounting standard requires s change in the accounting policy
hitherte: In se [refer note 3],

The consolidated finuneial statementx have been prepared on historical cost convengion an an accrual basis,
ﬂcqlfutm:fnllnmnmmd lishilities which kave been mesured at fiuir vilhie or revalued amount:

= Derivative Financial Insiraments
- Certuln financial assets and linbilities (refer secounting pobicy regurding financial instruments) whicl
have beer measured at falr vahie.

B) Basis of Consolidation
() Subsidiary

Euhsiﬂmrpmhduthnmlhng'whwhth: Group has control. The Group controls an entity when it is
exposed or has right (o variable return from its Involverment with the entity, and hins the ability 1o affect those
returs through jte power (that s, cxisting rights that give it the current ibility to direet the relevint yetivities)
aver the entity. The Group re-assesies whethir of not it controls the entity, in cate the under-lying facts and
cirbumstances indicite that there are changes 10 #hove mentioned parameters thit determine the existence of
vantrol.

Suhsidiary is fully consolidnted from the date on which contral is transferred to the Group, snd they are
decundoliditad from the date when comtrol ogliscs,




Delhi International Alrport Limited

CIN, US3033D1.2006PT.C 146936

Notes to the consolidated financial statements for the yesr ended March 31, 2021
(Al amounts in Rupees Crores, ekeept otherwise stated)

(1) Joini ventures and assvciates

A joint venture is H}p:urjnlnmﬂngmmvdmbﬂhcpmmuhwmmmd of the srrangement
have rights to the net assels of the junt venture. Joint conirol is the contrecitislly agreed sharing of control
of it arrangement, which exists anly when deeisivns about the relovant sctivities requing tnunimius congent
of the piriits sharing control,

Ant nssouiate is an entity aver which the Group has significynt influence. Significant influcnee is the power

0 prrticipate in the financial and operating pelicy decisions ol the investee but is not control or joint controd
ovet thase policies:

Joint ventwres and associotes are accounted for from the date on which Group obtaing joint contral over the
Joint venture / stunts exercising significant influence over the assoclate.

(#i1) Method of consnlidation

Agvounting polivies of the respective individual subsiciary, joint venluve wnd wisociate are aligned wherever

NCCCRRITY, S0 &5 to onsure consistency with the sceounting policies that are adopted by the Group under lod
AL

'l'l::Cmuﬂuhu;I financial staiements of subsidiary are ﬁ;ﬂymmhdnlni on a line-by-line basiz. Intragroup
bulances and transacticns. and income and expenses arising from intm-group transagtions, are climinated
While preparing the said financial saremente The un-realiscd gaios resulting from intra-yroup trnsactions
gre nlso climinated. Similarly, the tn-realised fosses are climinated, naless the transactios provides evidence
us 10 impairment of the asket ranstereed.

The Group's investments in its joint ventures mnd associates uenamnmdfmmtgmuqmtymnﬂmd.
Asvordingly, the imvestrents ure carried af cost as adjusted for post-ucguisition changed in the Group's share
of the nut assets. of investees, Any exeuss of the eost over the Group's share of net nssety b iis joint venturcs
! agsociutes ut the date of acquisition is recognised us goodwill. The goodwill is included within the carrying
umﬂﬂmjnmmmmemimmmmmuﬁmmuf
busines) with joint vontures and uxsocintes sre elininated eHI:Tm the investiment (o the extent of the Group’s
interest in the investee. However, un-replised losses are nated only to the extent that there isno evidenge
of lmpairment.

At esch reponting date, the Group determines whether there is objective evidence that the invesiment is'
impaired 17 there i mhwidmmmmuupuﬂmmmmmufﬂnpnmﬂﬁmuﬂ‘mhamn
the recoverable amount of investmest and [(s carrying value,




Dellil internutional Alrport Limited

CTN, UG3033DL2006F1.C 146936
Notes to the consolidsted financial statements for the year ended March 31, 2021

(All gmounts in Rupees Crores, except otherwise stated)

T entities considired in the Consalidated Financial Statements in the year are lsted below:

5.
Na,

Name of the
wntity

Conntry of
Incorporaiion

Helationship
us wi March
a1, 2

Relutignship
us ol March
31, 2020

Percentage of
effective
ownership intevest
held (direetly or
inlrwﬂﬂ as af

March

31 2021 | 31,2020

Delhi
Aerolropolis
Private  Limited
{DAPL)

Inilia

Subsidiary

100% | 100%

Drelhi  Aviasion
!.im- ind .
{DASPL)

Tdia

Joint Venlure

Joint Vienture |

Deihl  Avistion
Fuiel Facibicy
Private  Limitadl
(DAFFPL)

Joint Venlure

Joint Venlure

26% 26%)

‘WAISL Limited
[Formerly known
a% Wipro Airport
T Services

Limiled

(WALSL)]**

Joint Veniure

Joint Vienture

GATR Tl Fioh

cr
Private  Limited
(GBHHPL)*

Iuim_ ‘i'._cmure

Jaint Veriure

20,14% | 20.14%

T Delhi

Airpont
Advertising
Private  Limited
ﬂTHDhM

Trdia

Agsociate

Asspoiate

49.90% | 49.90%

Pnrimgf Servicch
Private:  Timited
(DAPSPL)

40.90% | 45907

Teavel Foad
Services - (Delhi
Termisal 1
Privite  Limited
(TES)

Associsic

d0%

Dethi Duty Froe

| Services | Private:

Limited
(DDFSPL)

Todia

Juint Venture

Joint Venture

49.90%




Deellil Internutionsl Adrport Limited
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Nates to the conselidated finaacial statements for the yeur ended March 31, 2021
(ANl amounts in Rupees Crores, except otherwise stuted)

| Percentuge of
: effective
Country of | Relationship | Relationship | ownership interest
- Nume of the | Incorporation | an st March | asat March | held (directly or
No, | entity 31,2021 31, 2020 indireetly) as at
March | March
A1, 2021 | 31,2020
10 Celehi Delhi | Indin Associate Abkow s 260 It
Cargd Terminal
Munagement
Todin Private
- Limited (Celebi)
¥ DIGI Youei | Tndia Assoviiis Agsociite 22006 | A%
Foundation#

* Wef from September 11, 2017, the Holding Compuny his eniered into 4 shane sobscription cum
sharcholder's agreement for sequisition of 1 7.33% ol shurcholding in GMR Hajoli Holi Hydropower Privite
Limied, The Tlolding Compuny holds 20.85% of sharcholding in GMR Bajoli Holi Hydropower Private
Limitod u$ at March 31, 2019 which is subscquently changed to 20.14% as at March 31, 2020,

** The Holding Company hat sold its entire stake in WAISL to Antarlksh Sofech Private Limited on June
26, 2079,

4 The Holding Company has invested in DIGT Yatra foundation, 8 Special Purpose Velicle (SPV) formed
s bentral platform fbr identity management of passengers, as Joint Venture (JV) of private sirpont operators
and AAT-under Sectiqn 8§ of the Compamies Act, 2013 (Not fur Profit Organization), Tt has been decided by
AAI that initially for incorporation AAL DIAL and Bimgalore International Airport Limited (BLAL) will
forin this Company with shurgholding of 26:37:37 respectively, Cm-rmﬂ.ly DIGI Yatrn foundation is having
paid up capital of Rs, 10,600 and DIAL has invested Ra. 2,200, Tn fumre, the equity share of Joint Venture
Campany {(JVC) will be 26% of AATand remaining 74% will be equatty divided amongst the Private Ajrpisty
Operatore viz. BIAL, Cochin Intemational Airport Limited, DIAL, GMR Hydersbad Inlemationul Airpart
Limited (GHTAL), Mumbai International Airport Limited (MTAL) i.c. 14,8% cach.

) Going concern

In case of Tolding Company, With the recent and rapid development of the COVID-19 outbreak, many
countrivs hive implemented tavel resiricions and  quamntine measares. As b quurantine measure,
Government of India had also imposed the countrywide lockdown with elfec {iom March 25, 2020 however,
restrictions on apmnm of domestic Nlights were lifted from May 25, 2020, Accordingly, the afrport was
chosed from March 15, 2020 to May 24, 2020 except for cargo and evacuntion / rescue flights for passengers,
which in tam has materially impacted the buginess of the Holding Company, However gradually, the
Goveniment of Indin ciscd restrictions on domestic travel but restriction on intemational trvel continued
mqumhﬂ!:lhﬂm.ﬁmh#bempﬂnllmmﬁn air travel over last 12 menths majorly in
domestic travel, Further, the outbroak of second wave of COVID-19 pandemic from March 2021 has
impacted the alr travel. The Holding Company has made dotaifed assessment of its lquidity position for the
next one year and of the recoverability and carrying values of its asiots as at the bidance sheet date and has
concluded that there are no material adjustments required (n the financial stalements. For this assessment,
Management belivves that it has taken into account all the possible impact of knpwn events arising from
COVID 19 pandemic in these finsncial ststeroents. However, the impact of the COVID 19 pandenic on




CIN. U63033DLI06PLC 146936
Notes to the consoliduted financisl statements for the year ended Muarch 31, 2021
{All amounts in Rupees Crores, exeept otherwise stated)

3.

Holding Company’s business will depend on future developments that cannot be relinbly predicted. The
implut of the COVID 19 pandemic might be different from that estinuted us ut the date of approval of these
financial statements and the Holding Company will closely monitor any material changes to fature economic
conditions.

Also Delbi Aviation Serviess Private Timited (DASPL) had entered into Concession Agresment with
Holding Company for & period of 10 years effective from July 30, 2010 and cnding on July 27, 2020 for
provisioning wrvices vis<i-vik Ground Power Unit (GPU), Portabale Air Conditigner (PCA) and supplying
Parified Water. Considering the business executed by the DASPL and expected business i the inception of
the Agrecirent, the DASPL hus sought cxtension of Concession petiod with Holding Company , which is
extended upte 315t July, 2021 vide Holding company’s letter dated 25th Junc, 2020 and which is further
extended upto 31 Degember 2021 vide Holding company™s letter dated 14° Jung 2021,

Summary of significunt sceounting palicles
Use of estimates

The preparation of the consolidated finaneial statements in conformity with Ind AS requires mumagement to
make eotimates; judgments and wsumptions, These cstimates, judgments and asssmptions affect the
application of accounting policies and the reporied amounts of agsets and Habilitics, the disclosures of
contingent assety and Habilites at the daie of the consolidated finangial statements and reporied amounts ol
revenues and expenses diring the perind. Application of accounting policies that require critical accounting
extimates involving éomplex and subjeetive judgments and the use of assumptions in these consolidated
financial statements havie been disclosed in Note 31. Accounting estimuies could change lrom year to year.
Actuai results could differ from thoss estimates. Appropriaie changes in estimates are inade es managerent
becomes awure of chasges in circumstanees surrounding the estimates. Changes in estimates are retlected in
the conselidited financial statements in the year in which chunges are eude and, it inaterial, their effects are
disclosed b the nofes o these consolidated finageial stitements.

Current versas Non-Current Classification

The Giroup presents assets and liabilitics in the Balance Sheet based on current! non-cumrent classification.
An asset Is-treaded as current when it ig:

#) Expected to be realised or inrended to be sold or cansumed in aormal operating cycle

b) Held primarily for the parpose of trading '

€) Expected 1o be renlised within rwelve months afier the reperting period, or

d) Cashi or cash equivalent unless restricted from being exvhanged orused 10-seithe a tubility Torat least
owedve months after the reporting period.

The Group clssifies all other sssets 25 non-cureent,

A Hiability is current when:

a) T is expecied 1o be serled in normal apenting cycle

B Wi held primasity for the porpese of trading

¢)  Iin due to be settbed within twelve mooths after the reporting period, or

d) ' Tliere is no unconditional right to deter the settlement of the tability for at least twelve monty after
the reparting period.

The Group classifies all other Habilitics as non-corrent.
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Delhl Internuiional Airpore Limited

CIN. U3033DL2006PLC 146936

Notes (o the consolllaied finsaciol stateineats for the vear ended March 31, 2021
(Al gmounts in Rupees Crores, except otherwise stated)

Deferved tax awscts and linbilitics upe classificd us non-chrrent assets and labilitics.
The operating cyele is the time between the acquisition of assets for processing and their realisation in cash
ind cash equivalents, The Group has ldentificd twelve months as its operating cycle.

e Slgnificant Accounting Judgements:

I case of DAPSPL, it s executed Concession agreement with Holding Company for operating car parking
tucilitics at Indira Gandbi Internitlonal Adrpoct, New Delli tor a period of 25 years,

Appendix A to Ind AS 115 {“Appendit A") cotituing provisions o cover atrungements hetween Built Operate
il Tranafor (BOT) referied 1 as service concession arangement (“SCA™), An entity is required to make 4
careful evaluation with rogard 1o applicability of Service concession amngement (“SCA™) puidance on every
BOT arrungement. The applicubility ol service concession depenids whether the grantor conlrols or regulates
whal serviodk the aperalor mist pmwﬂi: Wllh"l.hﬂ infrastructuee, (o whom it must provide them, ahd a what
price; and alse mmm the residual imterest in the infrastructare.

Post the concession period. the DAPSEL shall hasdover all the aseety to DIAL and the sarvices arg open: (o,
genceal public. However, the Management dernonsirated thit the ratos at which services are required to ba
rendered are not controlled by Holding Company (Grrantor) and accordingly concluded that provistons of
“SCA” are not applicable.

d. Invesiments

lnwmmthummlih'mﬂmbh and itended o be held for not more than ome vear from dhe date on
which such investments are made arg classificd as current investments. ATl other vestments are classificd
s Jong-lenm [nvestments,

mnmmlm:-ngnium all imvestments e measured af cost. The cost comprises purchase price and direaiy
pirvibutabie Mquuum charges such as brokerage, foos und dutics. 1f an investment is acquived, or partly
wequired, by the issac of shares or other seeuritios, the seyuisition cost isthe fair value of the seetnitics issued.
1 an investrent is acguired in exchange for mother msel, the acquisinon is deermined by reference to the
fair yalue of the auset given up or by reference o the fair velue of the investment goquired, whichever is more
cleariv evident.

Currenl invesimenis are carvied In the fnancisl saiements af fir value determined on an individual
invéstment basig. Long=iemm investments ire carried at cost, However, providion for diminution in value is
e 1o recogmse a decline other than tempoeary in the valie of the mvestments.

Oo disprosal of an investenent the difference between its carrying amouat and net disposal proceeds is charged
or credited o the consoliduted stalement ol profit and [oss

e, Investments in Associates und Juint Ventures

The Giroup’s investiments in its sssoctute and joint venture are aceounted for using tie cquity method. Unider
(he equity method, the investment in an associute or a joint venture is initially recognised at cost. The carrying
mmount of the investment is adjusted (o recognise changes in the Group's share of net assels of the ussoviate
o jnint ventiice since the acquisition date. Goodwill relating to the associatg or joint venture is included in
the canrying amount of the mvestoment and i not tested for impalrment individually.

The consolidated sutement af profit nid [oss veflocts the Group®s share of the riesslis 'of operations of the
gEsncinte o joint veiture, Any change in OCT of thoe inveftess i presented as pirt ofthe Geoup™s OCT, Tn
adddition, when there has been n ehange recomised directly in the oguicy of the associate ar joinf venture, the
Giroup recognises its share of amy changes, when applicuble, in the stitement of changes in equity. Unrealised
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Notes to the consolidsted finanelal statements for the year ended March 31, 2021
(ALl amoants in Rupees Crores, except atherwise stated)

mmﬁhmmkmgﬁummnﬂzmh:mmhﬁmm@dzmimu;dmummn
eliminated to the extent of the imerest in the associate o) jeint venlure,

I i entity’s share of losscs of an issociaie-or o joinl veniire equals or exceeds its interest in the ussociale
ujuﬁuwm:fmnhmuhuhmlmgmmﬁutmmhﬂmﬁ:m:pnﬂ&llh:ﬁnmpsnﬂ
Investment in the sssociate oy joint veniure), the entity diseontinues recognising its share of funther losscs.
Additional losses are recognised only to the cxtent that the Giroup has imeurred legal or constructive
obligations or made pryments on behitl) of the sssociste or joint venture. I the issociate or jomt venture
subsequently reports profits, the entity resumes reeognising its share of hose protits only ufier its share af
the profits equals the share of losies my recognised.

The agaregate of the Group's share of prolit or less of an aisocine and a joint venture is shown on the face
of the consolidated ststement of profit and loss.

The financin] statements of the associfile or joint venture sre prepared for the same reporting period as the
Groiip. When nooessary, adjustments wre made 1o bring the actounting policies in line with those of the
Group,

Aﬁcrnpﬂrmumuf:hqmgnﬂhniﬂmﬂmnpdmim*hnﬂmﬂhmhmmu
impairment loss on ils investment in fts sssiciate or joint vebture. Almhrmmngdmr Ihr.ﬁrmm
detormines whether there is objective evidence that the investment in the sssociate or joint ventare is
inpiredl, 1 there is such evidenee, the Group calenlates the amount of impatrment as the difference between
the recovemble amount of the associate or joimt venture and its carrying value, snd then recognises the losy
s *Shitre of pretic of an associate ind 4 joint venture' in the congolidated statement of profit or s,

Upon loss of significant influence aver the nssociate or joint control ovet the joint ventare, the Group
measEres and recognises uny retuined inVestment ot its foir vulae. Any dillierence bétween the carrying
amownt of the sssociate or jeint vemtare upon loss of significest influence or jomt control and the fuir valoe
of the retainid investiment and proceeds from disposal is recognised in consalidated profit or loss.

f. Property, Plant and Equipment

Property, plant and cqipment are sited af historical cost less sceumuloted deprecistion. Historical Cost
includes expenditues thal is directly auributable w the acquisition of the asset. The cost of self-constructed.
ankets inchudes e cost of materials and direct services. any othier costs (net of Cenvat) directly stiributable
to bringing the assets to its working sondition for their intended use.

Asxsets unider installation or wnder comstruction &= 1t the halance sheet date are shown as “Capital work-in-
progress (CWIP)". However, CWIP relating 1o thie developaetst find wee being net off from the Development
fioe neerued (1w the axtent pot wilized) and are not included in CWIP. Expenditure ineluding finones chorges:
directly refating 1o construction activily is capiiakised.

Capital work in progress includes leasehold improvements under development as it the balance dheet dute.

Subsequent costs are included in the psset’s camying amount or recognised as o separale $59cL, as approgriale,
only when it is probuble that futwe cponomic benefits associated with the itom will fow Lo the Giroup and
the cost of the Hem can be messured reliokly. The carrying smount of eny component accountsd for as &
sepivate usset iy derscognised when replaced. Further, when mhmwmpwunmsmfwmnd.ihmu
recogrised in the carrying amount of the item of property, plant and equipment if the recognition criteria are
satisficd. All other repairs and maintenanee are charged to profit iind loss during the reporting period in wiich

T
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Notes to the consolidated financiul statements for the year ended March 31, 2021
(ANl smounts in Rupees Crores, exeept otherwise stated)

An item of proparty, plant and equipment and any significant part minally recognised is derecognised upon
disposal or when no funire ceonomic benefits are expecied fiom its use or disposal, Any pain or loss arising
on de~recognition of the assat (caloulated as the difference between the net disposal proceeds and the earrying
wsount of the agset) is included in the sttement of profit anil Juss when the ssset s derecognised.

Development fiee related to an asset, (not of direst amount incumed (o cwm aforesaid development fee) is
deducted from the gross vithite of the nsset concerned in arriving at the carrym amount of ke tehated aisct,
The residunl values, useful lives and methods of deprecintion of property, plant and equipment are reviewa
it ench financial Vear end and sdjusted prospectively, if appeopriate.

Depreciution of Property, Plant and Equipment

Depreciation is valoulsted on a straight line basls using the uscful lives presieibed under Schedule [T to the
Companies Act. 2013 except for assots mdividually costing less than Ry, 5,000/, which are fully deprecinted
in the yesr of ncquisition and ceridin assets clags ie. Internal Approach Rogds, Flecinic Panels and
Transfonmens/Sub-station, the Holding Company, based oo & technical evahution, believies that the useiful
life of such psscta is different from the usefal life specified in Schedule If 1o Companicr Act 2013,

The following is » comparison of the useful lives of tiese ussets us wdopted by the Holding Company und
those preseribied under Schadule 1 to the Compantes Act, 2013 '

Type of Assels Useful Hfe as adopted based | Useful life as prescribed In
' on technical eviluation (in | Schedule 1T to the Companies
yeurs) Act, 2013 (In years)

Roads ~ Other than RCC 10 5
Trarstormer/Power Sub-Staligng 15 [T
tincluded in Plant snd Machinery)

| Electrie Pancly (inclhuded in Eleetrical Is 10
Instullations and Equipment)

The usefitl life of the asssts which are not ad per sehiedule 11 of the Companies Act 2013, have beon eatimated
by she munagement baned an intermud reehisical evaluation, The Property, plant and equipment acquired undes
finance léase is depreciated over the assei’s useful 1ife; or over the shorter of the assct’s uscful life aad the
lease term, if there is no reasonable certainty that the Ciroup will obtain ownership at the end of' | sase term

Om June 12, 2014, the Alrport Econpmic Regulutery Authorlty (“the Authority”) has (asued a consnlation
paper viz.05/2014-15 in the matter of Normative Approach (o Building Bloeks in Beonomic Regulution of
Major Alrparts whetein it interalia, montioned thut the Authority proposes to lay down. fo the extent
required, the deprociation rates for nirport askets, tuking it nccount the provistons of the useful life of asses
piven in Schedule 11 of the Companics Act, 2013, thist have not been elearly mentioned in the Schedule 11 of
the Companics Act, 20113 or may huve a useful life justifably different tian that indicated in the Companies
At 2013 in the speuific contaxs i the nimern sector, Pursiant w above, the Authority hs issiicd grder o,
352017-18 on Jatwary 12, 2018 which {s further amended on Apeil 09, 2018, in the matter of Determination
of Useful life of Alrport Agsets, which will be effective from April (1], 2018

Accordingly, the Holding Company®s management s of the view that useful lives cpnsidered by the Holding
Compnny for most of the assets except passenger related Fusniture and Fixtures are in line with the usefol
January 12, 2018, which is further amended on April 09, 2018,
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Notes to the conseliduted finnncial statements for the year ended March 31, 2021
(Al amoents in Rupees Crores, except otherwise stated)

Is;order to align the useful lifs of passenger relited Furnitire and Fixtures 23 per AERA order, the Holding
Company has revised the weeful life and charged the depreciation of Rs, 23.12 erire relited to the assets
whse life were expired an March 11, 2018 1o other equity o at Apeil 1, 2018 and depreciatiaon of Rs. 2.37

crore to the stitemen( of profit and loss,

leuschold Tmprovesients are improvements, betterments, or modifications of leusal property which will
benefit the Group for the period of more than ane yeur, The amount of leasehold improvements are capitalised

und mmortised over the period of lehse or econamic useful life whichever is lower.

Some of the Gronp companics bave been following usefal life for their Fixed Agsets which are different from
the lives pablished under Schedule 11 1o the Companics Act, 2013 bused on the estimation of usefil lives

thone by the respoctive Management.
' Usefl life s adopted by (he | Life of Asset As per Sch 11
Type of Assets munagement of respective entitios in the | of the Companies Act
' group hased on techinical evalustion 2013 (in_yesrs)
: 15 or remaming life of the concession |
S _period whichever is warlicr | -
Plant and machinety 3-15or nmms;:uﬂp:i;udwmdmw s
Elcctrical Fittings 315 10
Offiee Equipments 310 3
Fumiturs and Fittings 3- 10 0
Computers  (inchuding 3k 16
v and network) : :
Veliicles : 5—10 4

In e of GBIHPL, with respect o plant and wachinery the life of the assé is considered 25 years us
presenibed by Central Eiectricity Regulatory Commission(CERC) being the regulitor of energy sector.

Leasebald lund is amortised from the date of commercial operation in case of power plants.
g Intangible assets

Tdentifiuble intangible ssicts are recapmised:
a) when the Group controls the asset,

b) it is probable that future economic benefits attributed to the ssset will flow 1o the Group and
€} the cost of the arset can be reliahly meritired,

Totangible assets acquired separatoly are measured on imitial recogaition s cost Fﬁllqu.-ing-ini;:i:l-rrmgniﬁm
intangitilo assots are carried ot cost less accumulated amortisation and sccumulated impalrment fogscs, ilany,

in case of Holding Company, titwgible assets inchude softwiire, tpfront fee puid as airpont concessionaire
rights dnd other custs (exeluding operation spport costs) puid t the Airports Authacity of India (AAT)

pursuint (o thie terms and conditions of the OMDA.

InDDTS.licmnrmmmriglnmm:ﬁmmmwwwmm*urmﬁw

deposit amount paid 1o the Helding Company in accordance with the terms of concession armangement.
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Crain or losscs arising fram derecogniting of other ﬁ:ml_ﬂhlp,tﬂqt are meastired as the difforence berwoen
the net disposal proceds and the carrying amount of the other intangible asset and ane recognised in the
Consotidated Statement of Profit and Loss when the asset is derecognised.

Subsequent costs i capitaliseil only when it increases the futire économic benefits ebodied in the specific
sset o which it relates. Al other expenditire on other intungible assets is recognised in the Consolidated
Stutemnent of Profit and Loss, as incurred.

Amortisation of Intangible Assets

Tretangible assets are amortised over the usefil ceonomic life snd sstessed for impairment whenuver there is
an indication that the intangible assot muy be impaired. The amortisation period and the amoftisation method
for an intangible asset with a finite useful life ure reviewed at the end of sach reparting period, Chimges in
the expected uselul lite of the expected patters of consumption of future economic benefits embodied in (he
assetare considered to modify the amortisation perfod or method, as apprapriate, and are treated as charipes
in accounting estimates. The amortisation expense on intungible assets with finite lives 15 recognised in these
conpoliduted financial s@lemants.

Intangible assets with indefinite useful lives that ane scquired separaiely ire earried at cost less acommutiied
impairment losses, it nny,

Amprtisution is calculited 1o write off the cost of other intangible assets over their astinated usiful lives 1-
6 years for softwire and 5-10 yvars for Pranchise rights fee using the struight-line method, Amortisution is
calenlated on & pro-mia baxis for sssets purchascd disposed during the year.

The Holding Campany amortisee, upfront fee paid us airport concession rights and other costs paid 1 AAL
reforved (o above are recognizod and amortized over the initial period of 30 years and extended period of
OMDA |.e. 60 yeurs. Other intangible assets are smortised over the wseful life of asset or six years, whichever
in Jower,

Service concesslon arrangements:

CELEBI constructs or upgrades infrastructure (consiruction or upgrade services) used to provide a public
service and operates and maintains that infrastructure {operation services) for a specified period of time.
These artangements may include Infrastructure used in u publicsto-private service cancession arringement
for its entire useful life. '

Under Appendix C 1o Ind AS 115 — Service Concession Armangements, these arrangements arg accounied
for hased on the nature f the considenution. The intangible asiet model is wsed W the exient that the Company
receivies anight (i.e, o convessionaire) to charge isers of the public service. The finuncinl asset model is vacd
when the Company fus an wnconditionn! contraciual right 1o receive cush or another financial awe from o
‘it the direction of the grantor for the construction services, When the unconditional right 1o recolve cish
covirs anly pirt of the service, the two madels are combined to neenunt scparately for cach component. 1f
the Company pertorms more than one service (i.e., Construction or upgrade services and operation services)
under a single Contrict or armngement, consideration received or receivable is allocated by reference to their
relative fidr vakues of the services delivered when the smounts are scparately identifinble.

CELFRL has entered into Conoesslonaite Agreement with Holding Company which gives it right to operate,
maintain, develop, modernise and manige the existing Cargo Terminal fora petiod till March 31, 2034 and
the new Domestic Teminal ot Dethi for u period tll March 31, 2021. The concession arrangenent is a sorvice
conieasion amangoment under appendix C to Ind AS 115, The Company has i right W charge the users for
the services and therefore, the same has been classified under lotangible asscts model.
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b,

The intaiggiblc assct is amortised over the shorter of the estimated period of future ceonomic benefits which
the intungible ssscts are expolied w generuie or the convession period, from the dave they are svailable for
usL.

An pssel warried under concession acrungements is derccognised on disposal or when no folure sconomic
Inreiiefity e expeeted fron ies futire nae or disposal.

Covernment Grant and subsidics

Girints and subsidics from the govimment ure recognized when there is reasoiable sssurance tha
{i) the Group will comply / hwve complied with the conditions attached to them, und
(i) tho grant / subsidy will Se toccived.

When the gramt/ subsidy reluies to rovenue. it is recogaized under other income in the Consolidated
Statement of Profit and Loes In the period of receipts of such grant/ subsidy, st the amount expected to be
realboed. '

Barrowing Cost

Borrowing: costs, net of income on investrients from surphis fund from spetific. barrowing, directty
ateributishle L the scquisition, constraction or production of a qualifying asset are capltalised & part of the
codt of the atsct. A qualifying asscl is one that necessarily tkes o substantial period of time to get ready for
its intended use ar sule arc capitalised s part of the eost of the respective asset. All other borrowing costs
ane eipensed on EIR basis in the period in which they gcour.

Borrowing bosts consist of intereat, premium on call spread option and other costs that an entity incurs in
connection with the burrowing of funds. Borrowing cost also inciudes exchanpe differences to the extent
regurded as an adfustment 1o the borrowing costs.

Leases

The group sssesses o coniract i inception whether o contruct is, or conting, o lease. That is, if the contract
conveyy the right to coniral the e of un identified aséet for 8 period of lime In exchange for consideration,

Group as a lespe:

The Groyp spplies a single recognition ind measurement approach for all lesses, except for shortterm leases
und leasen of low-value dssets, The Gringp recognizes leasc liabilitics o make lease payments and right-of-
e asdels rupresenting the right to wie the underiving assets,

Right-of-use asvets: The Group recognises right-of-use assets ot the conmencement date of the lease (i,
the dato the undedying usset is available for use), Right-of-use usssts are measured ut vode, less any
pecumulated depreciation and impairment losses, and adjusted for any remeasurement of lease lisbilities,
The cost of right-of-use ausets includes the wmount of I¢ase liabilities recognised, initial direet costs inourred,
and lemse payients mode a1 of hetbre the commencement date leks any leuss Incentives received.

The right-of-se ussets are deprecinied on a stiaightling basis ovet the shorter of the Tease term und the
estimated wieful lives of the assets. The éstimated wsoful Hves of right-of-use assets ure determined on the
same basie o8 thase of property and equipment, Tn addition, the right-of-use asset is periodically reduced by
impairment losses, il any, and adjusted for certain remeasurements of the lease lability.

Lease linbilitics: At the commencemint date of the lease, the Group recognises lease liabilities measyred at
the present vidue of Tease payments t be made over the lese term.
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Thse lease payments incloded in the méusurement of the lasc liability inclode fixed payments (including in
substance fixed puyments}, varisble loase payments that depend on sn index on a rite, and umounts expectid
to be paiid under residual valug guarantees, The lease payments also inchude the exercise price of a purchase
option reasonably certiin (o be exercised by the Group and paymends of penalties fir terminating the lease,
if the leskc term reflects the Group exarcising the ofithan to terminale

Licase paymenis arc apportioned belween finance churges and reduction of the lease Tiability so ux to achieve
a gonstant rate of intérist o the remuining Bulance of the liability. Finance charges are recognised in finance
costs in the statement of profit and Joss,

In ease of & sheet term lesse contract snd fease contricts for which the underiying ssset is of low vaing, lcase
payrnents are charjged to statement of profic and loss on ucerual bissis.

Groap as a lessor: _ .

Leascs in which the Group does not tansfer subguutially all the risks and rewnrds of ownership of an ssset
ave classificd s openating Jesses, Income from operiting lease is recognised on a atraighi-ling basis over the
term of the relevant lease, '

Initial divect costs incurred in negotiating snd arvnging un anerating leuse are ndded to the carying amolint
of the lewsed usset and recognived over thie lease term on the same basis us rental Incone. Contingent rems
mre recognised as revenne in the period in which they nre camed. Leases are clusified as Anance leadel when
‘substantially all of the msks and &wﬁrﬁ;-ufmmhipmfmw&m-dnmmyln'ﬁmlmm
due [hom lessees under finunce lesses are recorded 45 receivables ot the Company's nel investment in the
leasos. Kinance fease income is allocuted w sceounting periods so as 1o reflect a constant perindic rate of
ritun on the net investment aitstaiiding in reapect of the Tease.

k. Inventories

Spwre parts, stind-by equipment and sorvicing cquipment are recognised in accordance with Ind AS-16 whea
they meet the definition of Property, Plant and Equiprvent, Orherwise, such items are classified as inventory.
Iverilories are valued ut the fower of cost snd net realizable value, o8 is determined on a welghted average

isis und includes other dircetly associated costs in bringing the inveniories to their present location and

However, in respect of TFS |, cost of inventories Is determined on First in First out (‘FIFO") basis. The value
of inventories in respect of the entity 15 ot significant and a5 such, has not been aligned with Group
accounting policy.

memhmrqmwmmmmmmmmmmmmmm
wherever considered necessary,

Net realizabie value is the estimuled selling price in the ardinary coutse of busingss, less estimated godts of
completion and cstimated CUisla necexsary 1o make the sale.

L limpairment of non-financial axyets

The Group assesses af each reporting date whether there is an indication that an asset may be impaired, 11
any indication exisis, or when nnnil nmpirment testing for an asset is required, the Group estimates the
Baget's recoverable amount. An wsket's recovernhilo nmotint is the higher of an wiset’s or cash gencrating
anits' (CGUS) fiir value loss cofl of disposal und its value in use, The recoverable pmount is derermined for

an individunl asser, mlmdmmmdmmm cash inflows that wre largely independent of those from
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other nssets or grovp of assets. When the carrying smount of un asset or CGU excesds it recoverable amount,
the isait s considered impaired and is written down to its recoverable amount,

In assessing value in use, the cstimated fiture cash flows are discounted 1o their present value using a pre-
tax dikcount rate that reflects current murket sssessmonts of the time value of money and the risks specific
to the-esset. Tn determimng fafe value less cost of disposal, recent market tramsastions al'e taken inty account.
The Group bases {ts impairment calculation oo demiled budgets and focecast calealations, which are prepared
sepiiratcly for cach of the Group®s CGUs to which the individunl asseti are nlfocuted, Thess budgets und
forecast calculutions gengrally cover u period of five years. For longer perivds, a lonig-terim growth mte is
caleuluted and applicd to project futire cush fows after the &l year. To estimate gash ow projections
beyomd periods covered by the most recent budgets forecasts, the Group extrapolates cash flow projections
In the bidget using a steady or declining growth rate for subsequent years, unless an increasing rate can be
Fustified. e

Impairment losses of contimiing operations, including impairment on inventories, ire recognised in the
consolidated stalement of profit and loss. Afler impairment, depreciation is provided on the revised camying
amcunt of the azset uver s remaining iseful life

For asdots un asesement {5 mide s cach reporting date 1 determine whether these is an indication th
previously recagnised impairment losses no longer exist or have decresed. If such indication exists, fhe
Group cstimates the asset’s ar CGUNs rocoverahle amount A previously recognised imparment Joss is
reversed omly if there has been o change in tie assamprions uged (o defermine the siiget's recoverable umount
nhmhhﬂimpﬁn;:mhmmrmﬁmﬂ.ﬁu%iuHmiwmwlhtmmtﬁfdwm
does not excesd its recoversble amount, nor exceed the carrying amyant that waald have been determined,
net of depreciation. had no impairment lpss been rocognised for the asset in prior yeurs. Such reversal is
recagnised in the statement of profit or loss.

m. Provisions, Contingent Habilitlés and Commitments

' Provisions sre recognised whmth-ﬂmuphﬂlprﬁmlubﬁﬁlﬁnﬂmlmmmu:ﬁw}uﬂrmhuflmn
event, it is probable that an outflow of resources embodying cconomic benefits will be roquired w setile the
obligation and 3 relishle estimate can bo made of the amount of the obligation. When the Giroup expocts
ome or all of a provision to be retmbursed, for example, snder an insurmce contract, the reimbursement is
tecognised as a separale asser, bt only when the reimbursement is virually certain, The expense relating to
u provision is presented in the consolidated statement of profit and loss net of any refmbursement.

11 the effec of the time value of money is mavesial, provigions are discounted using a cuirent pre-tax rate that
reflocts, whon appropriate, the risks specific o the Hability, When discounting is used, the Inéresie in the
provision due o the pascage of linte I8 recognised as s finance cost.

Provisien for Decommissioning cost: [n Case of TFS, the company records @ provision for
decommissioning costs of oullets located ot Indira Candhi Imernational Afrport, New Delhi.
Decommissioning costs are provided at the proset value of expecied costs to setile he obligation using
estimated cash flows and wre recognised us part of the cost of the particulst wiset The cush flows dre
Miscounted at a gument pre-lex vafe that reflects the risks specific to the decommissioning lability, The
uspwinding of the discount is expensed as incurred and recagnised in the Statément of Profit and Losd as o
fmﬁ&;mﬁeﬂﬂmﬂ'm@rmﬂmmh‘nmﬁ_ﬂﬂmﬂym@uﬂdn
npproprinte. Changes in the estintated tiiure costs or in the discount rate applied are added to ar deducted
fraun the cost of thie sssct and wny short  excoss is adjnstad from Statement of Profit and Losk.
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Contingent liability i disclosed in the case of

= A present obligation arising from past events, when it i niot probble that an ourfiow of resources will
be required to settle the obligation

* A pretent obligation arising from past cvents, when no reliable cstinuite is possible

* A possible obligation arising fvom past evinle unlcss the probahility ol outflow of resources is remele

Cammittenty include the smount of purchase order (net of advances) issieil o partics for completion of
wesels, Provisions, contingent lishilities, contingent nsaets wnd commitments sire reviewed i cach reporting
diiic,

Provisions for onerous contracts are fecognived when the expected benefits 1o be delivered by the Group
fom a contract are lower than the unavoidable costs of meeting the Tuture obligations under the coniract.
The provision is measured ut the present value of the lower of the expected cost of terminating the coniract
and, the ewpected not cost of continuing with the contract. Betore & provision is established the Group
recognizes any impairment Toss on (he assets associated with tat contract,

n. Contingent ussets

Contingent assuts usually wrise from wplanned or other mnexpocted events that give rise to the possibility of
an inflow of ¢conomic benefits o the entity. Contingent assets are recognkzed when the realisation of income
i% vistually certain, then the reluted iesset is nox a contingent usses and {12 recognition is uppropsiste.

Contingent ussets are reviewetl at each reparting date. A contingent asset is disciosed where an inflow of

econonsic benefits is probable,
¢. Retirement and Other Employee Benefits
Diefined beneflt plan

Retirement benefit i the form of provident fund s a delined benefit scheme. DIAL contributes its portion
of eontribution 1o AL Employees Provident Fund Trust (*the Trust'). DIAL has an obligstion to make
i the shartfall, if uny, between the retum from the investments of the Trust and the narificd interest e
which is determined by scluaty and accounted by the DAL as providont Fund cos.

Retirement benefit in the form of Buperammustion Fuod and Emplayee State Insurance are defined
contribution schewmes and the contcibutions are chirged to the consoliduted stitement af prodit und loss of the
year when the contributions 1 the respective funds are due, The Holding Company has no obligation, other
thin the costriburion payable to the respective frusts, .

All emplayee beniefits payabiciavailible within fwelve months of rendering the xervice are clissiliod i short-
term emiployee benetits. Benefits mich as saluries, wiges wd honis ete., are reengnised in the consolidared
stalement of profit wnd loss in the period in which the emplovee renders the reluted service.

The Growp recognizes contribution peyvable as exponditure, when an emplovee renders the rolated service,
It the comrilsution: paysble to the scheme for service reccived before the reporting die exceeds. the
contribution already paid, the deficit paysble to the scheme i recognized us o liability after deducting the
contribution already paid. If the contribution already paid exgeeds the contribution due for services received
belore the balance sheet date, then excess is recognized as an asset t the extent that the pre-payment will
lead to a reduction in fulure payment or n cash refund,

Crrutuiity Linbility is a defined benefit obligarion und is provided for e the basih of an actuasal vahastion on
projected unit eredit method made at the end of cach financial year. Every emplayee who hus completsd fve
yeans or more of service gels o gramity on separation at |5 dayx” salary (based on last drawn basie salary)

for each completed year of service.
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Grutuity Hability in cise of the Holding Company and CELERI is funded through policy taken from Life
Insurance Comporation of Tndia.

The Growp treais scowmulated leave including sick leave cxpetied 1o be carried forward beyond twelve
months, i long-teemi cmployee benefit for measurement purpeses. Such lenp-derm compensated absenees
including sick leave are provided for based on the sctuarial vithuation using the projected unit credit mthod
at the year-end. Actoarial gains | lostes wre immediately mken to the consolidaed stiatemient of profit and
loss and are now deferred,

Re-measirements, camprising of acruarial gains and logses, the effect of the asset ceifing, excluding amounts
melugded in net intorest on the net defined bencfit linbility and the retum on plan assets (wnchuding umowits
inchided i net interest on the net defined benefit liability), are récognised immedintely in the balancs sheet
With 1 corresponding debit or credit to retuined eamings through OCT in the period in which they ocour, Re-
measurements are not reclassified 1o profit or loss in subsequent periods. Past service costs are vecopnized in
profit orloss on the eirfier of:

) The daig¢ of the plan amendment ar curtnilment, and

i) The date that the Group recognises related festricluring costs,

The cost of providing benefits uoder the defined bencfit plan is deteemined wsing the projected il erédit
metholl. '

Net intered is calculated by upplying the discount rate to the net defined benefit lability or asset. The Group
recognises the following changen (n the net defined benefit ohligation as-an cxpense in the consolidaied
statement of profit md lois:

*  Service costs comprising currett service costs, past-kervice cists, gains and bosses on curtaiiments and non-
roustine setberments; and

®  Netinterest cxpense or income
. Financial Instraments

A financial instroment is any contract thit gives rise to a financial asset of one entity zod  financial lishilrew
Of exuity instroment of another entity.

1) Financial ussets
Initial recognition and measurement

Financial assets me clussified, at inigal recognilion, ws subseguently measuned st amostised vost, fiulr vulue
through other comprehensive incame (OCT), and fiir value through peofit or logs.

The classification of financial assets at initial recognition depends on the financial asset's contructusl cash
ﬂlm-ﬂhmmiiﬂumﬂlhn&mp'ihﬁmmmﬁﬂmmgingm With the exception of wude
receivables that do nat contain a significant financing component or for Which the Group has applied the
practical expedient, the Group initially measures a financial assct at its fair value plits; in the case of a
Tinancial osset not ot fiir vulue through protit or loss, ransaction costs. Trade receivables thar do not coitain
a significant financing component or for which the Group hag applied the practical expodient are measured
t the transaction prive determined under Tnd AS 115, Refer 1o the accounting policies in sectipn (w) Revenue
thom contracts with customer,

In veder for a financiil asset 1o be classified aod mensured of smortised Gust or fiir Vahie through OCT, it
neads o give rise 10 cash flows diat are “solely payments of principal and interest (SPPIY" on the principal
umcunt outstanding. This asessment is referred to as the SPE] 1esi and is performed 4t an mstrumen) level.
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The Group's bisiness model for managing finaucial asscts refors 10 how it manuges its financial sscts in
order to generate cash flows. The business model detérmines whether cash flows will vesult from epllecting
cadtractual cash Nows, selling the financial asses, or bath.

Purchuson o sales of fnaneial assets that require delivery of ussets within n time frame cstablished by
regulation or convention in the market pliwe (regular wiry trades) are recogniied on the srade dute, i, the
dute that the Groug commits to purchase or sell the iset.

Subscquent mensurement
For parposes of subsequent messurement, financhal issets are chssificd in thive broad categorien:

) Finantial assets it amortised cost _
b) Finangial assets al i value through prstit or loss (FVTIL) -
¢) Fimincal asscts ar fair value through ather comprehensive ingome (FYTOCT)

Fimuncial assets st umartised costs A “Finiiaciol asser is messured at (he amortised cont i both the

following conditions are met: '

) The asset is held within a business moded whosa ohjective s 1o bold assets for éollectiiz contrasiual cash
o, and '

k) Contractunl tenns of the asset give rike on specified dutes 1o cash flows that are solely payments of
prncipal snd interest (SPPT) on the peincipal amount outstanding,

After imitial meagiirernent. such finential ussets are subsequently messured ut amortised cost using the
effective interest rate (EIR) method. Amortised et is' caleulsied by. taking inlo secount any discount or
premiuny am nequisition anid fees or costs St are an integral parvof the ETR. The EIR amortisition s inclided
in other income in the profit or loss: The losses urising from mpairment nre recognised in the profit or losd
Thin cancgory generally uppliey w trade und other roceivables, For more information on receivables, refer 1o
Note 12,

Finsnelol dasets at FYOL]

A financial nsset s measured ok the FVTOCT if both of the following critetia are met:

*  The naset is held within the business model, whose objecrive is achieved both by colleeting contrsctinal
cash flows and selling the financial assels: and

* The contractual terms of the (inancinl asset give rise on specificd dotes o cash Nows that sre SPPI an
Ihe: privicipal amount outstanding

11" thie. Group decides to classify on equity insirument as at FVTOCY, then all fuir valie chunges on the
instrument, exchiding dividends, are recognized in the OCL There is no reeyeling of the snounts from OCT
W P&, even on sale of investmeot. Howover, the Group miy tiankfer the cimulitive gl ar loss within
equily.

Financiul assets st FVIPL: FVTPL ig i residual wutegory for fimancial assats, Any Finaneiol asset, which
doci not mest the criferia for calegorization as al amontized ot or s at Fir Vahie through OCT (FVTOCT),
is classifled s at FVTPL.,,

I addition, the Greup may elect o designate o Financial assets, which othetwise meeis imoriized cost or
FVTOCT criterta, as at FVTPL, However, such election is allowed anly if doing ao redeces or eliminates o
meagurément os recogadion inconsisiency (reforred w as ‘sccounting mismaich®), Financial asscts included
within the FYTPL calegary ure messured at fiuir valie with all changes recognized in the Profit and Loss.
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A finnngial asset (or, where applicable, a part of u financial asset or part of o group of similar financinl assets)

is peimarily derceomized when: '

* The rights to receive cash Mowy froms the wsiet have expired or

*  The Group has transferred its rights to roceive cash flows from the asset or has wrstmed an abligation
pay the received cash flows in full without marerial delay to-n third party uoder 3 “puss-through’
arsingement; pnd either (1) the Group hus trunsferred subistantially all the risks and rewards of the et
ar (b the Group has neither tunsferred nor retained substanitinlly abl the risks uwnd rewards of the asset,
But has trensforred cantrol of the aseer.

When the Group has transferred its rights to reccive cash flows from) an asset o hus entered o 4 piiss-
throngh ierangenment, it evaluntes if and o what extent it las retained the risks and rewards of ownenship.

tansferved cantrol of the asset, the Group continucs o recognise the trwnslemed ussel W the oxtent of the
Group's continuing involvement In that case, the Group also recopnises an associated limbility. The
ansterred asset and the associnted Habitity are measured on & basis that reflects the rights and obligations
that the Group bas retained.

Coatinuing involvement that takes the form of & gusrantee over thi transforred asaet js measured at the lower
of the original carrying smount of the asser and the nuximum amoumnt of considération that the Croup could
be required e repay.

Tmpairment of ﬁuﬁr.:l:u_i aunels

In n:un:dnnw with Tnd AS 109, the Group upplics expecied credit loss (FCL) model for meastirement and
recognition of mpairment loss oo the following financial assets and credit risk exposure:

Financial assels measured at amortised cost ¢ g, deposits, rade receivahles and hank balance,

The Group follows *simplified approach® for recognition of impairment loks allowance on frade recehvables
OF coniract revenue receivables:

The upglication of simplified sppronch docs not reyuire the Group to track changes in oredit risk. Ruther, it
recognises impatrment loss allowance based on lifetime ECLs #t cach reponting date, right from i initipl

s
For recegnibun of impairment loss on other financial adsels and risk exposure, the Group detormines that
whether there has been o significant increase in the crodil risk since initial recognition. H credit risk has not
inerensed significantly, 12-month ECL i used to privide for impairment loss, However. if eredit rigk has
merensod significantly, lifetime ECL s used. if, in i subsequent period, credit quality of the instrument
tmproves such that there is no lotger a significant increase in credit risk since initial recognifion, thea the
ENtiY revorts 1o necognising impairment loss allowance baged on 1 2-month ECT,,

Litetime ECL uro the expeciod credit fowes resulting froin all possible default evenis over the expected life
of a financial wstrument. The |2-moath ECL is & portion of the fifetime ECL which results from defauk
‘events that are pessible within | 2 months atter the reporting date.

ECL is the differenoe between all contractual cash flows that are due 1o the Group in weordanve with the
contract and all the cash flows that the entity expects 1o receive (i.e., nll cash shortfalisy, discounted at the
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original EIR. When estimating the cash flows, ki entity 15 required to consider:

* All contractusl terms of the financial ‘instrument tincluding prepayment, extension, call and similar
options) over the cxpéoted life of the financial mstrument. However, in rare cases when the expected life
of the: financial instrument canot be eitimated reliably, then the entity & required fo use the remaining
contractiunl termy of the financial instroment. _

. ,-ﬁnhﬂuw:!hpmﬂmﬁll:ﬂfm&wnlhﬁidnmdmmﬂilmm that are integral to the cantractual
e,

(A8 U practical expedient, the Group uses a provision matrix to determine impairment ldss allowance on
portfolio of i tride receivablis. The provision matrlx is based on its higsorizally observed defimlt mbcs over
the expected life of the wade receivablés and iv adjusted for forward-looking cstimates. At every reporting
dute, the historicl observied default rites are updated and chanpes in the forward-laoking cstimates are
mnalysed. '

For nusessing inevease in cvedit risk and impairment luss; the Group: combines financial instruments on the
‘basis of shared credit risk chatusterisics with the objeetive of tucilitating un anulysiy that is designed 1o
enable: significant inareasgs in credit risk to be identified an a tmely basis.

IL. Fimandiai liabitities
L Initial recognition and measprement

All financial tabilities are initially rocognised whon the Giroup becomies s pirty 1o the contraciusl provistons
of the instrument.

Financial Hiabilities are claseified, ot initial recognition, s financial Habilifes it G value through profit or
loss, loans and borrowings, payables, or a3 desivatives designated a4 hedging instruments In an effective
hedge, &5 appropriate.

Al financial lisbilities are recogmised initially at fair value and, in the oase of Toans and borrowings and
payables, net of directly nitributable transaction costs,

The Group®s financial linbilities include trade and other pyables, loank and borrowings ineluding derivative
finmneial Instruments.

il Subseguent measurement

Financial lisbilitios desipnated upon initia) récognition st fuir value through profit or loss are designnted &
such . the initial dite of recognition, und only if the criteri in Tnd AS 109 are satisfied, For lisbilitics
designated as FVTPL. fair value gainy/ losscs attributable o changes in own eredit risk arc recognized in
OCT These gains/ loss wre not subsequently trunstermed to consolidited sstement of profit and loss. However,
the Group may transfer the cumulative gain or loss within equity. All other changes n fuir value of such
liability are recognised in the statement of profit o Jass. The Gromy has st designated any financial Hability
ak at fair value through profit and loss. ' '

il De-lhmlllnﬁ_d‘ Finunclal Nabilicy
A financial liability is derecognised when the obligation under the fiahility is dischanged or cancelled or

expired. When an existing financial liability is replaced by anvther from the same lender on substantiaily
different terms, or the terms of an existing libility are substantially madified, such an exchange or
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Finncinl sasets and finaneis) liabilitics we offset and the set amount i repocted in die balunce sheot if there
is @ currently enfoceeable legal dght to offset the aecognised amounts and there is an intention (o settle on o
net basis, to realise the asicrs and settle the liabilities simultaneously.

q. Loans and borrowings

This is the caregory most relevant to the Group. Afler initinl recognition, interest-bearing logns aod
boriowings are subsequently mensured al amartised cost using the EIR method. Gaing and losses are
w@mmmﬁmuwmmwmﬂmwummwmmm
process,

Amontised cost s catoulated by aking inlg socount any digcount or premivm on soquisition and fecs Or Costs
that wre an integral pact of the EIR. The EIR amertisstion i included as finange costs in the consolidated
statement of profit and loss.

r. Derivative financial instruments snd hedge accounting

Initial Recognition and subsequent measurement
The Group uges derivitive finmiclal instruments, sach as eall sprrend optiong and interest rate swaps to
hedge s forvign curvency risks and interest rate rigks, respectively.

Such devivative financial instruments are injtial Iy racognised st fair value oo the-daie on which a derivative
contract is entered into and are subsoquently resmesured at fair value, Derivatives aro carvied as financial
tssels when the fuir value is positive and 2« financial lisbifitics when the fairvalue is negative,

Any gaing ot lusses arising from changes in the fair vitue of dervativis ar (aken directly to profit or Joss,
exeept for the effective portion of cush flow hedges, which is recognised in OCI and Tnter reglassified to
profit o loss when the hedge item wi¥ects profit of Joss.

Far the purpose of hedge accounting, hedges are classified ax:

a) Fair value hedges when hedging tie Expoaure () changes in the fir vitlue of & recognised asset or
linbility or an unrecognised firm commitment:

b) Cash flow hedges when edging the expasure to variubility in cash fows that is cither anributalle to a
particular risk associared with a recognised asset or lighility or a highly probable forecast transaction i

the foreign currency sk in an inrecognised firm commitment:
¢) Hedges of 4 net investment in a foreign operation,

At thie inception of s hedpe relationship, the Group tormally designaics and documents the hedge relationship
to which the Group wishes to apply hedge accounting and the risk management objective and strategy Tor
underfaking mfm The documentution inchudes the Group’s risk management ohjective and stmtegy for
undertaking hodge, the hedging / economic relationship, the hedged item or transaction, the namre of the risk
being hedged, kedge ratio and how the entity will nssess the effectivencss of clunges in the hedging
instrument’s fair valae in offietting the eXposure to changes in the bedged itomn's fair vadue or cash flows
aitributable to the hedged risk, Such hedges are expecied 1o be highly effective in achieving ollsetting
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l:hﬂn,g_uiu-thlﬂ*ﬂh!c-nrmhﬂut‘lmd mmwdmmﬂﬁ;ﬁugham'x-mdmﬂﬂm they ncuially have
been highly efféctive throughout the financial reporting periods fur which they wore designated.

Cash flow heidges that meet the strict eriteria for hedge accounting are accounted for as deséribed helow:

The <ffective portion of the gain or lows on the hedging inktrament is recognised in OCT in (he cash flow
hedge reserve, while uny ineffective portion s recognised immediately in the consolidated statement of profit
and loss.

Amounts recognised as OCT are: tansferred to profit or loss when the hedged trunsaction affects profiy or
loas, muhnﬂmmc-hﬁdy:dﬁmﬂiumcarﬁmmhjm is recogmsed or whin a forecast sale
Oeeiirs.

If the hedging ingtrument expires or issold, terminnted or exercised without replacement of rollover {as part
i the hedging sirntegy), or if'its designation as'a hedge is revoked, or when the hedge no longer meets the
criteria tor hedge accounting, any cummlative gain o loss previously recognised [n OC) remaing separalcly

in equity until the forecast transaction beours or the foweign cumency firm commitment it met,
Prenentution of derfvutive contruets in the financlal statement

Derivative astets and liabifities recognired on the balance sheet are presented d8 cirrent and BOt-CuTTEN
based on the: classification of the underlying bedged item,

& Cash and cash equivalents
Cash and cash equivalent in the: balance shest comprise cash st binks and on hand and shart-term deponits
with an original maturity of three months or less. which are subject o an insighificant risk of changes in
value, .
For the purpose of the statement of eukh flows, cash and cash equivalents conmist of caalt and dhoreterm
deposits, ms defined above, net of outstanding bunk overdrafls as they sre considered an integral pant of the

Fiunctional Currency

The Consoliduted financial siaternents are preiented in Indiun rupees (INR), which is also the Oroup’d

Transsctions and Trunslations

Transactions in foreign carrencies ure initially recorded by the Group at dheir respective functional clirreney
“spot rates it the date the transaction it qualifies for recognition. However, for practicil reisons, the Group
uses an avenge rate-if the svernge approximates the setual rate at the date of the ransaction,

Moagtary assets and linbifitics denominated in forzign currencies are ranstted at the funclionsl currency
dpot raies of exchungs at the reporting date,

the exchings rates ot the dates of the intial frunsaetions,

In case of DDIS, Non-monctary items it are meisured i tems of historical cost in a foreign curvency are
wnsluted weing the exchange rates at rhie daten of the initial ransactions. Nen-tnonctary items that are
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measred at fair value in & forcigo currency are translated tsing the exchange rate at the date when the fiir’
vithie is determined, The gain or Inss arising on travslation of non-menetery items measitred at fair value is:
ireated in line with the recognition ef the gain or loss an the change in fair vatlue of the item (i.¢., translation
differences on ilisms whose fair value pain or loss is recognized in OCT or statement of profit and loess are
also rechgmized in OCT or peofit or lass, respectively). o

o, Fair valoe messurement

Fhe Group measuwes financial instroments, such s, denvatives at fur valve at encl balonce sheet date,
availuble-for-sale equity securities and derivatives at fair vilie on o reciirring basis and other agsets when
impaired by veference o fiir vilue less costs of disposal. Additionalty, the fiaiv valie of other finuncial asscts
unl lishilities require disulosure,

Fair valye is. the price that would be received to sell an asset of paid to-transfer a linbility in un erderly

teansaction betweon musket participants at the measurement date. The fir valae measurement is based on
the presimption that the transaction to sell the assel of trinafer the linbility takes pluce either:

¢ In the principal market for the asset or lnability, or
®  Inthe absemve of o principel marker, in e most advintageous murkit for the usset or hubility

mmwummwmmumﬂ:wm&m.

The fair value of a0 asset or 3 lishifity is measurad using the assumptions that market panticipants would use
when pricing the asset or liability, assunring thal market participants st in their best cconomic interest,

A fair value measurement of a non-financial ssset takes iilo adeount 4 market purticipant’s ability to generate
cconomic benelits by using the asser in its highest and best use or by selling it to another marke! participant
Lht wiont) o i the asset in ite highest and best use.

The Group uses vaduation technigués that are appropriate in the citcimstances mnd for which-sofficict data
arg avintable to measure fair valie, meximising the use of relevant ohservitsie inputs and minimising the use
of unohsarvable inpuls. '

Al iwsnees i liabilities for which tide value is mensured or disclosed in thie consolidated fimancial statements
are calegorised within the iy value hierarcliy, described os fillows, bused on the lowest Tovel input that is
slgmificant 1o the fair value measurement as a whole: '

Level 1 — Quoted (unadjusted) matket prices in aciive markets for identical ugsets or linbilities

Fevel 2 — Valuation echaiques for which the luwest leved input that (s significant to the fair walue
maditirement s dircetly or indirectly abservahle, '

Level 3 — Valuation twehniques for which the lowest level inpuit that is significant o the fair value
nieagretrent iy unobservable

Giroup deiermings whether trunstors have ovcurred between levels in the hierarchy by re-assessing
cutegorisation (based on the lowest leval input that is significunt (o te fait value messtresment as 8 whale)

althe end of each reporting perind.

For wssets and lisbilitics that are recogmised in the consolidated financial statements on & recurring basis, the

The Group determines the policies und procedures for recwrring fair vidue measurement, siuch ay derivative
instruments and unguoted financial aeseis micusured at falr value.




Delbi tnternational Alrport Limited

CIN. Us3033D1L.2606PLC146936

Notes to the consoliduted Ananelsl statements for the year ended March 31, 2021
(Al amounts in Rupeey Crores, except itherwise stased)

External valuers are involved for valisation 0f ignificant assets or Gabilitics soch as derivative instruments,
unquated financinl assets and contingent. consideration. Selection eriteris include market knowledee,
reputation, independence and whether professional standards are imainteined.

For impairment testing purpases and where :ispiﬁum assets (such as propenty) ane valhed by roference
to*fair vahic less costs of disposal, un external vutuation will mrmally be obtiined using professional valuers
who have appropriate miarket knowledge; reputition and independeonce

At each reporting date, the Group analyses the movements in the values of assets and Habilities which are
required to he re-meastred of re-asicssed as per the Ciroup’s siceonnting policies. For this anatysis, the Gronp
verifies the tajor inputs applicd in the lutest valuatinn by agrecing the information in the vahuation
computation to contracts and other relevant documents. '

For the purpose of fir vilue disclosures. the Group has determined classes of assels und lisbilities on the
basis of the nature, characteristics und Hisks of the anset or Tiability and the level of the fuir value hierarchy
it explained above,

This note summarises accounting policy for fair valie. Other fait value related disclosuns are given in the
televant notes as mestioned below,

i) Thisclosares for valuation mithods, simifieat estimates nd assumpticns (note 36)

b) Quantiative disclosures of fair value meastirement hicrarchy (note 37)

&) Finantial instruments, tincluding those corried st amortised coE)

v, Revewwe recogition

Revenue is recognised to the extent that it ix probable that the economlc benefits will fow 1o the Ciroup and
the revente ean be relisbly measured, regardless of when the payment in being made. Revenne iv mensured
al the fair value of the consideration received or receivable, taking into sccount contractually defined terms
of pityment amnd excloding taxes or duties collected an behalt of the government. '

Hevenue from contract with customer

Revenue (rom ¢ontracts with customers is recognised when conirol oF the Services are Finstared to the
Clstomer al an amount that reflects the consideration to which the Group expects 10 be entitled in enchange
for thnse services. The Group hus geserally concluded that it is the principal in Hy revenue arrungememiy.

because it typically controls the services before transferting them to the customer.

Revenoe from Operations

Significant finanelng component

Genetally, the Group recefves short-term advances from its customors, Using the practical expédient in Ind

A5 115, the Group doex not adjust the promised amotint of consideration for the effiets of & significam
finaning component if' it expects, at contract inception, that the period between the transfer of the promised
servige 1o the cusiomer and when the customer pays flr that service will be one vear or less, '

The Ciroup also receives long-term advances from ciistoimens for rendering services, The transaction price
fior ek contructs ure diszounted, using the rate that would be rellected in 2 separnie finuncing transaction
hetween the Group and its customers at contrict inception, mmi:intnﬂlnidmﬁm:hu'@i_ﬁml finaneing
compmsnt.

7 onaared | Q\/ 3
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Cantract balances

Contract assets .
A contract asset s the right to-consideration in exchange for scrvices ransferred W the customer (which
consfit of wabilled revénue). 1f the Graup performs by transférming services to a costomer hefore the customer

pays considerativn dr befire payment is duc, & contract amet is tecognisid Tor the carmed coasidestion that

Trmle recelvables

A receivable represents the Groap's right W an amount of congideration that is unconditional (i.c., only the
passage of time is required befre payment of the consideration is dae). Refer lo accounting policien of
financial wisets in financis) nstruments — initinl recognition and subsequent measurement.

anm HabhBities

A euntract liabitity is the obligation 1o transfer services 1o o customer for which the Giroup has received
considerntion (or s amount of cohsideration i duic) froen the customer. 11 i customer pays consideration
befire the Group transfiers sarvices to the custoiner. o comirict Hahifity is recopnized when the pRyment is
made or the payment is due (whichever is cartier). Contruct liabilitics are recognised as revenuc when the
Ciroup performs under the contract.

Tncome fiony sorvices

Revenue from airpont operations Lé. Acronsulical and Noo Aeronauticsl opcmtions are recognised en acorual
biisis, ot of yervive wn/Goods md Service Tax (GST), und appliceble discounts when services are rendered.
Aeronautical operations include user develapment fees (LDF). Pussenger Service Fee (Facititation
Component) [PSF (FCJL, Baggage X-ray Charges, Landing and Pasking of siveraft, fiel farm and CUTE
counter charges. The main stroums of o ~seronastical revenne includes thuy free, recidl, adventisement,
focd & bevernges, cargo, ground hundling, car parking and jand & space- rentals. '

Land & Space- rentuls pertaing 1o graating right 1o use Jund ind space peimarily for catering to the need of
passengers, air traflic services und nir transport services.

Revene from commetcial property development rights granted (o concedsionaires is recognized on meeriul
basis, 28 per the terms of the agreement entered into with the custemers.

Clargs Piriemae

exciuded trom revenie

In case of servioe concession agreements; revienug are recognised in line with the Appendiz € to Ind AS 115
— Service Concession Amangements:

Income from the conceasion arrangoments eamed undor the intangible asset model coniists of
i minmwmf.mfmun,mﬁhmmhmmufmmmUnWmdmnmm
the asuet; und

.
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i) payments actually reccived from the users.

Revenues andd cost of imgrenements to concession axsers
I confrmity with appendix _[.'i}'l"_h_!dﬁ_ﬂ 115, the Celehi recognizes revemucs and the associated costs of

of concession with respedt 10 the improvernents, given that the Celebi cumstrocts or provides improvements
1o the cargo terminal us obligated under the concession ugreement and in exchange, the grantor ol goncession
granty the Celebi the right to abtain hmﬂlsfmmmmwdndmglhmm The Celebi has
determined that its obligations per the voniession agreernent should be considered 1o be a reventie caming
activity as all expenditures incurred 1o fulfil die concession provisions are included in the maximum tarifl it
riges s customens und thersfore it recognizes the revenue and expense in stitement of profit and los
Whent thie expenditures arg perfarmed.
The cost for such additions and Improvements (o concession assels by based on sctual costs incurred by the
Celebi i the exevution of the additions or impruvements, considering the requivements in the concession
agreement. The amoisnt of revemes for fhoso services is equal to the anwmnt of costs incurred, as Celebi does
ot obkin any profit murgin for thise conseruction services. The amousts paid arc st ot omarket value.

Fomd & Bevetuge Operations

2} Sale from outicts

Revenue from ihie sale of goods is recognised when the significant risks and rewnrds of ownership of the
goods have passed (o the customer, which coincides with the point of delivery of the goods 1o the cusmmer
from resturant delivery outleea. '

b) Sale to Carposnte Oustoniers

Revetiize from the sale of goods is recognised whiin the goods aré deliversd and tithes hitve passed, at which
timne all the following comditions are satisfied: ' '

= The Group has transfemed 1o the buyer the kignificant risks and rewards of ownership ol goods;

- The Growp retaing neither continuing munsgerial involvement to the degree ssually assoviated with
ownership nor effective control aver the gaods sold;

= The amount of revenue cdn be moasured reliably;

- It is probuble that the econemic benefits ussociated with the frsnsaction will fow 10 the Giroup: and

= The costs incwred of 1o be incursed in respect of the transaction can be measured velinbly.

Muagmu Fiig

Management fees ure recognised on an accrual basis in the avcountitg perind in which the services are
renidered and in aceordunce with the agreement erilered into with the food and beverage outles vperator,

Sales Incenpive Fees

Sules Incentive fees i rocognized on m secrual basis in the aceounting period to which i1 pertming.
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Matwendnee Contrarts

Revenue from maintensnce contracts is recognized ratably ower the period of the contract using percentage
of vompletion method, When services ure performed through an indefinite number of repetilive acls over
specified perlod of time, revinue is recognized on struight-line husia over the specified period unless soiie
other method botler represcnts the sttt of completion, '

Advertisement Services

mmmmmmmummmmmmhﬁwd
advertinamen| are recognized on pro-rate basis aver the period of display of advertisements,
MMMNEM perations

Revenue from Operations i.c. Ground Power Usit (GPU), Pre Conditioned Alr (PCA) and potsble walsr sre
recopnized on secrual basis when the services are rendred.

Parking Operations

cand when the amoting wee reccived from users i.e. recognised as revenue on reucipt.

[n cane of prwer gencrating and tading companies, revenue lam energy units sold @& per the terms of the
PPA (*Power Purchase Agreement) and Letter Ot Intent (*LOF) (cotlectively hercinafter reforred to as “the
PPAR’} is recognised oif un acerudl basis und includes unbilfed revenue acorued up o the end of the
ncoounting year. Rovenue from energy umite solid on u dierchant basis is recogniged in pecardmmce with
hillings mude 1o customers based on ﬁh.mﬁkufmdy-dnﬁvm_ummcmammdﬁmthcmm

The Claims for delayed payment charges and any other claims, which the Ciroup is entitled to under the
PPAs, are accounted for in the year of dcceplance,

Interest income is recognised on & time proportion basis tuking into avcount the amount ouisianding and the
rate applicable excopt the interest ingome reecived from customers for delaved payments which is sccounted
on the basis of reasonable certalnty / realisation.

For all financial instruimeits micasured wt amortised cost, interest income is recorded using the eltective
infereat rate (EIR). EIR is the e that exactly discounts the eatimated futare cash paymants or receipts over
the oxpacted life of the fimucial insrament or o shorter perlod, where ippropriate, to the gross carmying
wrunk of the financial asset or to the amortised cost of o financial Hubility. When calculating the effective
interest rate, the Group cstimates the expecied cash flows by considering afl the contractusl terms of the
fiancial instriment (for example, prepayment, extension, call ind gimilir aputions) but docs nod consider the
expected eredit losser, Interest income is included i ather income in G consolidated statement of peofit and

Chiiims

Cluims on contractons | concessionaives are sccounted oa the biagis of reasonuble certainty . realization.
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Kental lneome
Space rental has been recopnised as per the terms of e contract With the customer,
Branding income

Heanding income bsirecognised on s accrial basic in the ueeountimg penigd in which the services mre rendensd
e in accordance with the sgrecment entered into with the plrties

Mustiea! Fund ticome

dlspua;I ofabove, the difference beiwieh its carrying amount and net disposal proceeds s chursed or credited
to the Consolidated Stunerment of Profit and T ods,

w. Taves
Tux etpanee comprises current s and deferned tax.
Current income tax

Current income taX is measnried at the @mont expected 10 be paid to the tax suthorities in sccordmce with
ncome Tex Act. 1961,

Current income tax ansets and lishilities are mensured ot the minount expected 1o be recirvered fiom or paid
to the taxution muthoritics. The tax riles and ta laws uscd 10 comping the nmont are tive that ire dkacted
or subistantively enacted, at the reporting date.

Cusrent income t@x relaing (o lemi rebognised outside profit or loss is recognised outside profit or loks
{ebther in other comprehensive meome o in equity). Carrent tax llems are recegnised in corvelation 1o the
underlying transsetiin gither in DCT or directly in equity. Management periodically evaluates positions taken
inthe Lx refurns with respect (o situations in which applicable wix regulations are subject 1o interpretation
and establishes provisions where appropeiate. '

Deferred tax

Deferred tax i provided using the liability method on temporary differences butween the tx bases of sssots
and labilities and their carrying amounts for financial reporting purpases at the feporing date.




Delhl Internstional Alrport Limited

CIN. U63033DL2006PLC146935

Notes to the consolidated financisl stutements for the yéur ended March 31, 2021
TAH amounts in Rupees Crores, excopt otherwise stated)

1) When the deferred tax asset reliting to the deductible temporary difference arises from the inltial
recognition of an assel or lability in o transaction that is not & businiss combination-and, at the time of
the trangaction, offects nulther the accounting profit nor taxable profit ar lags.

i) Tn respoct of deductible temporary differcnces associated with investments in subsidiary, associates am
inEeriRts in jolur ventures, defisired tax assots ate recognised ooty o the exient that i# i probable that the
tempoeiry differences will reverse in the foresecable’ future and toeable profit will be available apingt
which the tempormry differencis can be utifised.

The Giroup recognizes deferred tax Hability for wll the txable temporary differance associated with
Investments in sibsidiary, associates. and interess i joint armmjrements, eXcopt to e oxtent that botls of
the following conditions ure satisfied:

it} The parent, ln#uum}nimmmr:mjnipmpumiuhhmmmlihnﬁmin;nfthnm_ﬁnfm
] I:h;ﬁubnhltthtﬂm.mm:yd“mﬁllmmwinﬂmhmnhhﬁmuu

Deferred tax ussets and liabilities tre meusired at the ta rates thit are expected to apply in the veur when
the asset is realised or the liability is settled, based on tax rates (asd tax laws) that have been enacted or
substuntively enacled at the reparting date.

Dieferrisd tax relating to items recognised outside profit or loss is recogiiked ginkide profit or hoss {either in
other compeehensive income ol in equity). Deferred o itess are recogniged in conrelution o the undertying
transuction ¢ither In OCT or divecdy in oquity.

Dieforre lax assets and deferred tix Habilities are offic if e legally entorceable right exists to set off current
bax dgscts ugaingt current tax liabilitics and the deferred taxes relate (o the same taxabile entity anid the sume
taxation uuthority,

Mininm Alternutive Tax' under IT Act, the said ixset is oreated by way of credit to the eonsolidated
statement of profit and foss and shown ax *MAT erodit entitlesent”. The Group reviews the ‘MAT credit
entithement” asset ot gach reporting date and writes down the asset 1o the extent the Group doos nol have
convineing evidence that it will pay nomal i diring the specified period,

Taxes, cess; dutics such as sules tav/ valuy sdded tay/ serviee taw/goods and service tax ete, paid on
acquisition of assets or an incurring cxpenscs

Expenses and nssets sre recognised net of the amoant of taxes paid, except:

 When the ux incurred on a purchase of assets, goods o servives is nol recoverable from the taxation
alithority, in which case, the tax paid is recogniscd as partof the cost of acquisition of the asset or ik part
of the expense ftem, a5 upplicable

*  When recelvibles and puyables are stated with the smont of wx mcluded
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Dedhi International Airpurt Limited

CIN. U63033DLI006PLC 146936

Nirtes to the consolldated Hnancial statements for the yeur ended March 31, 202
LAl smounts in Rupees Crores, except otherwine stated)

The net amount of tax recoverahle ﬁm,ﬂmﬂcﬁ.ﬁummlt}' I included a5 part of receivables:
or payables in the balunce sheet,

% Operating segments

The Group has onty one reportable operating sogment, which is operation of ulrport and providing alticd
scrvives, Accordingly, the amoums appearing in the consolilited financial stitements relate 1o the Group's
single aperating segment,

¥, Proposed dividend

s por Ind AS 10, “Events after the Reporting period”, the Group discloses the dividend propased by board
of directors afler the bulimce sheet date in the notes o these consolidated financisl statements. The hatiility

o pay dividend is recognised when the declomtion of dividend i appraved by the sharcholders,
ux, Earnings per shure

Basice cumings per shire e calectlated by dividing the nit profit or loss for the year uuributihle to cquity
sharcholiders by the weighted average number of equity shnwmm.dmidn-im the year,

For 1ﬁ=.pmm of ealenlating diluted earnings per share, the net profit o lass for the year attributable 1o
equity shureholders and the weighted avernge aumber of shares oulstanding during the year are adjukted for
the effects of all dilutive potential cquity shares,

ab. Cash Flow Statement
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CIN. UEMIIDL2006PLC 146936
Notes to the consolidsted fnancisl stutements for the year ended March 31, 2021
(Al amounts in Rupees Crores, cxcepl otherwise siated)

32, Significamt dccounting judgements, estimates and assumptions

In the process of upplving the Giroup's accounting policies, minagement of thee Groop has made the
following judgements, which have (e most significimt effevt on the umounts recognised in the
consolidated financial statements.

Discounting rate

Consideration of significunt finsncing companent in o contract

Thi Holding Company seils pouri g rights at airport for which contract period fs for more than ane Yeur,
The Holding Com concluded llmﬂlnriualguiﬂnmtlﬂnmingmuwnm Tor those contracts where
thi qustomer elects w pay in advance wonsidering the length of time between the customer's paymienit nnd
:mﬂnﬁnguﬂin@.n.wdl ag the prevailing interest rases in the market,

In determining the interest 1o be applied Lo the amount of consideration, the: Helding Company concluded
that the interest rate implicit in the contract (i.c., the interest rate that discounts the cash selling price of
the eqmipment to the amoant paid i advance) in appropeipte bicatse this I8 commensurate with the rate
that would be reflectad in A separate fisuncing transaction hetween the entity and s customer at contract
eeption. '

Non applicabllity of Serviee Concession Arrangement (SCA)

The Holding Company had entered inio Operation, Managemet and Development Agreement

of the Aleport and 1o perfom services and activities ar the airport conatituting ‘Astonattical Services®
and *Noo-Acronsatical Services’. For prices, aeronautical servives sre regulated, while the regulator hy
ho control over detcrmination of prices for No-Agronnitical Services, The managemeit of the i

are important from holding Company, AAT and users/passengers perspective. Further, the regulated snd
nun-regulated mervices are substantially interdependent and cann be offered in wolation. The uirport
premis is being used botk lor providing regulated mrvi-cﬁ.{ﬁmiuj Services) und for providing




Delhi International Alrport Limited

CIN. Us3033DL2006PLC 146935

Notes to the comvolidated finsncial statements for the year ended Murch 31, 2021
(Al amounts in Rupees Crored, exeept otherwise siated)

non-regulated servives (Non-aeronautical Servicek), Accordingly, the management of Helding Company
has conciuded that SCA does not apply in its enirety W the Holding Company,

Applieabllity of Service Concession Arrangement (SCA)

Annual Fee to AAT

As per the Concession Agreement (OMDA) entered into with AAT in April 2006, the Helding Company
& ruguiced o pay to AAI annial fee (AF) each year at 45.99% on its profecied revene and same shall be
payable in twelve cqual monthly Instalments (MAF), to be paid in ench caterdar month. As per Arficie
1.1 of Chspter 1 of OMDA, "Revenue™ is defined to mean all pre-tux gross reveniic of Holding Company
with certain specificd exclusions, '

Mansgement of the Holding Compuany is ol thye view that the cortuin incomic / credits arising on adoplion
of Tnd-A% was not in vamtemplution of parties in April 2006 when this Concession Agreoment was sipned
( entzred, Furihier, these incomie ereditg in Statement of Profit aod Loss do mot represenl nctual recoipts
from business mﬂum,lm.my-mw urces and thorefore, these incomes’ eredits shild not e
treated ax “Ruvenuc” for caleylation of MAF to AAL Accordingly, the Holding Company, basis above
and. Legal Opinion, has provided (he ronthly annud fee 10 AAT baved on Rievenie g peT the Ind AS
linancinl satements afler adinsting such incomeg/credits (refer note 35 1 (& 43 ().

322 ESTIMATES AND ASSUMPTIONS

aﬁﬁzﬁanﬂ Liahaliti cs within the next financial year, are desoribed below, The Group based its HEsHMptions
and esthngtes o parameters availahle when the standalone financial slnEments wers prepured. Existing

cincumstances ol assumptions about fature developments, for, may change due to mirket changes

OF circumstances drismg thul e beyond the contral of fhe Group. Such changes ure reflected in the
aspumptions when they oceur,

Twpairment of non-financial kel _
Impairment exise when the carrying valie of m asset or cash gencruting unit exeeeds its recoverahle

vale i use calculation is based on n disconnting cash flow (DCF) model, The sush flows are dedived

rom the budga for the next five years and do not include restructuring netivitics that the Group is not yor
comupitted (o or significant thtury investments that will eshance the tisset’s performance of the CGL bemg
fested. The recoverable amount is sansitive fo the discount mie uied for the DCF model as well as the
expected future cash-inflows and the growth rte used for extrapolation parposes,

7 _. '
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Notes to thuunn!lhud linandsl stztensents for the veur ended March 31, 2021
(All amounts in Rupees Crores, Encept otherwise stuted)

Taxes

:‘n‘i-hlvadinth:ﬁhﬂﬁuumiu[m&mmmn.adﬁhudbnwlﬁnbﬁmﬁmhhfﬁuym:ﬂimu;

The paraimeter most subject to chanje is the discount rule, I determining the appropriute discount rute
for plass. operated, manugement of the group considers the interest tutey of govemment bonds in
currencies consistent with the ouirencies of the post-employment benefit obligation,

The mortatity rate i based on publicly avaifable mortality whles for the speeific countrics. Those
murtafity tables tend 1o change only ut interval in response 1o demographic chungis Future saliary
neresscs mnd graduity mcresses are hased on expected fulure inftation rdes for the respoctive countries.

thw'dct:ih_a:ﬂ:pm grawity obligations are given in Note 34fc).

= Disgount rate; 7.25- 3.44% p.a,
- Inflation percentage: 4 P pa.

Provision for Leave encushment

The preseat value of leave encashment is determined using actuarial valuations, At actuarigl valuaticn
ivolves miking various. assimptions. thar may differ from actial developments in the future, These
melude the determiination of discount rate, future safary increwies, and withdrawal rates Due (o
complexities involved in the valuation and its long term nattire, provision for leave encashmen( is sengitive
W vhanges in these assumptions. All BSSUMPLONS Wre feviewed ot esch balance sheet date,

Contingencies
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Notes to the consolidsted Rnaneisl statements for the year onded Mareh 31, 2021
{All amonnts in Rupees Crorves, except otherwise stuted)

Falr value mensurement of financlal instroments

When the fiir vitues of tinancial assets and financial liahilities recorded in the balance shest cannot be
mw-unm-pﬁmmmmmmmi&wmmmmm
techiques, The inputs to these models are taken from observable markets whire possible, but where this

i mot feusible, w degrec of judgement is required in cstablishing fuir values. Judgements include
catisiderations of inputs such as liguidity rick, credit risk and volatility, Changes in assumptions abbut
these factors conld affect the reported fair value of financial instruments. See Note 37, 38 amd 29 fiw
further diselosures.
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Deihl International Alrport Linsted
CIN. US3033DL2006PLC 146936
Notes to the consolidated finandial statements for the yeur ended March 31, 2021

34, Retivement snd ather enmplovee Reneflg:-
mﬂuuﬂz:-‘
) Leave Obligation

Thee louve obligation cover the Holding Compasy’s Lability for carned [eave and sick leave. The entire
amcun; of the provision of Re. 29.53 crare (Murch 31, 2000: Rs, 29,52 crore} is presented as curent fn
finuneinl statements, singe the Holding Company docs not have un unconditional right to defer setilement
Al the obligation, '

During the year ended March .f!i.zﬂll.tbcﬂnlding Company has recognized Rs, 12.93 crore (March 31,
20240 Rs. 14,18 érore) as an expenscs and included in Emplayee benelits expense as under the following

| For the year ended | For the year onded
‘March 31, 2021 March 31, 2020

E "s contribetion to
Provident ani other fundi . 933 9.90
Superannuation fund® | 160 390

“Netof anunt transterred 1o CWIP & CPD Rs: 0,33 Crone (March 31, 2020: Rs, 0.20 Crore).

| Particulurs March 31, 262 March 31 2(24)
. Ulan asscts at the yoar end, wt fair value 192,99 179.23
Prostnt value of bencfit obligation wt voar end 182.70 16924

| Nt (Tiability) reco gized in the balance sheel | =

I'n...

g o |
{« By uy
. S I il
r
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Notes to the consolidated finanelal statements for the year ended March 31, 2021
(All amounts in Rupees Cmu,mﬂwwhemd]

Ansinptions vied in determining the present valye ohligation of the lut:ra;.: mie gusriniee mnder the

deterministic Approach:
[ Particalary March 31, 2021 March 31, 2020
| Discount ruie 0.80% 6.8
Fund rate E50% B.50P%
Withidrawal rate 3.00% 5.00%
' Indian Assured Lives Mortality Indian Assured Lives Morality
| Morulity Ll * (2006-08) Lir =

| (2006-0%)
*As published by IRDA md adopted 23 Standard Mortality Table as recommended by Instinite of
Actuarios of Indin effective Apeil 1, 2013,

(€} Giratwity eYpenss

LICYis provided for on the basis of an actwirial Vaiuation on projected unit credit mettiod made ol the e
of ah financial year, Every enmployoe who his ¢ ted five years or more of Rervice gets o gratity
on deparitre ut 15 days” salary (hased on last drawn basic salacy) furmhmmplumjmafsuwim

For the year
ended Mareh 31, | For the yeur ended
I Partieulars 2021 March 31, 2020
| Current Serviee Cos 2.74 233
[Past Serviee Cost - -
| Net Irtereat Cost 010 (0.17)
Tutal 188 2.16

Amount recognised in Other Comprehensive Income for the vear ended March 31, 2021

For the year ended thg':.mmm_ E |
Particulars March 31, 2021 March 31,
1 Avtuaninl gain duc to DBO experience (1,06) (0.16) |
| Actuarial Toss dug 1o DRO financial ssmumptions - 1.33
Actuarial (gain)! 10s8 arising during period (L.06) 117
Rettin on plan assets less than discount rate 0.15 050
Actuarial (gains)/ loss recognized in OCT i (0.91) 1,97 |
Balance Sheet
March 31, 2021 March 31, 3020 |
(24.44) {22 56)
0.91 | 20,94
153 {1.62)




Delhi International Alrport Limited
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Notes to the consoliduted fnancial statements lor the
(Al amounts in Rupees Crores, except otherwise stated)

yeur ended March 31, 2021

Changas in the present value of the defined benefit abligation are us follows:

Partieulars _ March 31, 2021 Miirch 3{, 2020
| Opening defined benefit ahiig [ ' 22,55 1918
| Imerest cost 148 .40
WITEn! SETVice cost . 2.7 133
Acqulsition ¢t _' 0.17 0,06
Benefits puid (incloding wiiister) | (1.48) (1.59)
| Acarinl {gnin)loss on obligation-oxperionee | (1.06) L7
Cloging defingd bonefit obligaiion 444 3755
Changes in the fair vatlue of plan assets are as follows!
L Particulurs | March 31,2001 | Maseh 31, 2020_]
| Opening fir villue of plan assets ! o3 2114
Acguisition Adjustment 1 - 007
| Interest incame oo plan assets 1.3§ 1,57
1 Contributions by emplover 0.23 0.54
Benefitd paid (including teansfer) (1.48) (1.53)
Returm on plun assets lenser than discount rille = (i, 15) (0.80)
Closing fair valie of plan assers I 2091 | 20.93
The Holding Company expests o' contribute Ry, 0,33 irdre 0 grtuity tund during the year endclf on
Masch 31, 2022 {March 31, 2021: Rs. 2.22 crove), ' '
The majar category of plan ussets a4 2 percentage of the fir value of il plan wssets is o follows:
Particnlars | Mareh 31,2021 March 31, 2020
: (%) (%5)
Tvestmenty with insurer manuged funds { 100 o |
The principal nssumptions used in detormining yratity obligution fur the Helding Company's plans are
shown below:
== ___Partleulars Mareh 31, 2021 | March 31, 2020
| Disouiant rate (in 5%) 6.80% 6.80%
Salary Escalation fin %) 6.00%, 6.00%
| Espected rate of remurn an AESOLS ; 8.00%;, 8 00
L Adtrition raie {in 9s) I S00%, 3.00%

A quantitative seesitivity aanlysis for significant mwsumption as ot Mageh 31, 2021

is 25 shown below:

[ March 31,2031 | Mareh 31,2070
| Assumpthons DMscount rate
i Smrﬁiﬁg Level 1% 1%
on defingd benetit obligation duc o incremse (1.73) | {L.65)
Impeact on defined benofit thligation dic to decrease 1.99 ! 140
Assmmptions | Future Salary Increase
Sensitivity Level - 1% | 1%
Impact on defined benefit ohlipation due to inereus 1.80 [.72
Impaict an defined benefit shligation dus fo dectoase {1.64) | (1-37)




CIN. US303IDL2006PLC146935
Hutu!u:t:wmliﬁmﬂnudnﬂﬂtmufnrhpumdﬂ March 31, 2021
(All amounts in Rupees Crores, except otherwise stated)

Assumptinns 1l Attrition rate

| Scusitivity Leve) j 1% 1%
Impaet on defined beacfit abligation duc o increase ‘ 0.09 0.08
It ot defined benefit obdigation dus to décrense o.10) {010}

The uverage duration of the defined benefit plan obligation at the end of (he reporting period is 1) years
(Mareh 31, 2020:10 years), '

35 Commitments and Contingencies
L Contingent labilities not provided for:
] Particulary - March 36, 2021 | Murch 31, 2020
700, | et Vot e s ! 54.29 6439
| (1) In.mmu1.n{hlﬁrmuxw[mfwnqu 190.42 19042
(€). (1) & (g} below and other mutters* ]

| G| T respeet o Otber mations [refer (o) belaw] I 341 TS Y I

(%) | I respect of Anmual fex payable to AAT [reler note {h) below] -

Wpertiining o various cases nor included beliw

commencially 1t aut by the Holding Company becpuse of operational safety, aireraft Inniting & wke
ol and navigational requirements ge per standards laid down by Tnwernaonal Civil Avistion
Organization (ICAD). However, based on same compeitation method as used for payment of property
tax to South Delhi Municipal Carporation wm&.mmmmmdnmmnurn LIS crove
towirds property i, for fiancial yedr 2016-17 and requosted DCB to withdrsw its detnand.

The Holding Cotspany has paid Rs. 115 crere, R, 1,12 erore, e, 110 crores and Rs. 1.10 crares
cuch for financial year 2017-18, financial yeur 2018-19, financial year 2019-20 wnd finuncial Year
2012021 respectively based On sime compltation us of financial year 2016-17,

DCB has raised provisianal imvoice on Aprit 29, 2019 demanding praperty tx of Rs. 10,73 crore for
the £ 201920 slong with wrsars of Rs, 28 78 erore for FY 2016217, FY 201718 and by 201819,
Accordingly, the Holding Company has disclosed remaining amount of Bs. 38,41 crore in respect of
FY 201617, FY 2017-18, FY 2018-19 and FY 2018-20 at contisgent fibiliy,
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Notes to the consolidated finuncial statements for the vear ended March 31, 2021
(Al amounts in Rupees Crores, exeept ntherwise stated)

b}

The Holding Compiuny had made representations during

SDMC, while seriving at the demand for the fisncil year 201613, the amount of liabifity for eirlier
years is unascertninable, and therefore no provision has been considersd.

before the Hon'bic Delhi High cotut against DXCB o s saide the impugned derriand notices. The
Mon'ble Delhi High conrt heard the matter on December 2, 2019 and dirgeted to be Kecp in abeyunee
the impugned demnnd hotices and directed DCB to grant a detgiled hearing to the Folding Company,

i personal
However, daspite many mpﬂedmtimu_ made by the Halding Compuny and igniring all contentions

_ufﬂ::ﬁqkﬂng{!my,nfh-hﬂlm“mﬁlmwlm iﬁ,mmighlg:b:

As per the begal opinion taken by the Holding Compiny, the order dated Jane 15, 3620 b ia violatio
of the carlicy onder dated December 22019 passed by the Delhi High Cour, alsi is in breach of the
provisions of the Cantonments Aet and is per se arbitrary and illegs), deserves 1o be st aside/quashed.

Accordingly, the Holding Company filed » Weit Petition oa July 20, 2020 before the High Court of
Delhii challenging the Asscrsment order dated June 13, 2020. The writ petition wits licard on varjous
dates'in which Honourable Dellii High Court directed DCB not to ke any cuercive action against
the Holding Compuny Gill next hearing,

Now, AAL DCB and Minigiry of Delence have filed their counter reply. Pending writ petition, DCB
has ralsed additionul demand of property s for Rs. 1 733,32 erone for the v 2019-20 anid FY 2020
21 ﬂqm#ﬁﬁngﬂtmlm‘idhyﬂuﬂqldim&e@pmm vrﬁchhnwuimhmnbjmdbs the
Holding Company in view of directions of the High court to DCB not o take any cogivive action,
Aeeordingly, the Holding Company has filed its additional affidavit for congdo e for FY 2019.
2020 und FY 3020-2021 in prosent writ petition. The mutter is now liswed For further beuring on
August 23, 202

The Ministry of Civil Aviation (MoCA ) lssied & Circalar No. A V13028001 /200194 % dittedd Jumiary
8, 2010 giving fresh guidelines regarding the expenditure which could be met out of the PSF (50)
#nd subsequently glarified by MoCA vide order duted Apeil 16, 3010, Rased on the suid circular, the
Holding Company is not debiting such security cxXpendinire to PSF (SC) escrow account. Further,
vide circular ng, AV 13024/4372003-88 (AD) dated May'17, A2, it was farcher directed thit any

The Holding Company had challenged the said circulars issued by MoCA before the Hon'ble High
Court of Delhi by way of'a Writ Petition, The Hon"be Court, vide its order dated Decamaber 21, 2012,
had reatriined MoCA fmmuiin;mjrméiw:mm m the form of initiaton of criming

proveedings sgainat the Holding Company and the mater is now listed for hearing dn August 16,
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Notes to the consolidated finuncial statements for the Year ended Murch 31, 2021
(Al muhhpm_cmm otherwise stated)

d)

2021, Buged oo an internmal ussessment unid sforesaid order of the Hon"hle High Court of Delhi, the
management i confident that no Hnﬁluymmlnmpﬂwmidthammmmhmmﬁﬁm
has been matle in thess financial statoments. '

MoCA issued an ondder no, AV 13024 3201 1-A8 (P 1) dated February 18, 2014 requiring the
Aleport Operatirs to raverse the expenditure inourred, since inception 1o wll dute, twards
procwement and miintenange of security njr:fwnifnqu_ipmm_mﬂ an creation of fixed assels out of

31, 2020 Rs. 297.25 arore) oul of PSF (SC) mwnmunupﬂ!ﬂmhﬂ Operating Procedure
(5OPs), guidelines and clarification igsued by MoCA from time to time on the subject of wiliwution
of PSF (S€) funds, .

I the opinion of the munagement of the Holding Company, the ubove order 5 conlrary to and
inconsistent with SOPg; guidnlinu_lnﬂ clarification issued by MoCA fiom time 1o Lime in this repand

Further, MoCA hns issued an order dated September 18, 2017, which is supplementary o the order
duted Febraary 18, 2014 sating the approximate amount of reversal 16 be mads by the Holding
Company townrds capital expenditure and interest thereon amouriting to Re. 295 58 crores und R,
368, 1% crares respoctivoly, sabject (o the oedee of the Hon'ble High court of Diefhi.

Bused on_anintemal dssedmmenl, the managemcnt of the Holding Company i of the view that no

adjustments ure required 1o be made in the booky of accounts, Further, ay' directed by the Hon'bie
High Court of Delhi and pending further nrdcrs, the Holding Company has charged Rs. 110.41 ctore
from Apeil 1, 2014 ull March 31, 2021 (March 31, 2020: Ra. 10241 crorc) towards the expenditune
incurred o1 repair and mainteoance of security equipment 1o the Statement of profit and Tosk which
includes Re 7.60 drove dhuwing the year ended March 31, 2027 (Murch 31, 2020: Rs 642 vrorg).

‘underiaking o MaCA by the Holding Compuny that o1 e the matiet pending bofiwe the Hon'ble

High Court 16 decidid in les the Holding Coripany's favour. the Holding Company will not clair this
amount back from MoCA. y

pru.vi_:lnr:m-mi_ﬂnﬁmmdmy&édum;-unpﬁmugpnrmugumhammbym

The Expert Advisory Commiltee {*EAC" ) aif'the Tnstitute of Chiirtered Accoumtasits ol Indiu, pursuant
i 8 specific spplicition by the' Holding Company in this regard, has clarified vide ts opinion vz
TIVEACI4R4TY dated Novembeor 19, 2013 tiat such xcrips should b recognised und sccounted e
grant related 1o revenue under erstwhile Accounting Standand 12 - Accounting for Government
Girant,
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Notes to the consoliduted financial statements for the yeur ended March 31, 2021
(All amuants in Rupees Crores, except otherwise stated)

Accordingiy, a5 aliowed under para 15 of erstwhile Accounting Stmdand 12, the Hollding Company
bnd sdjusted (nétted off) Ra. 80.39 crore, [ being the difference between the value of duty credit scrips
amounting to Rs, 89,60 crore and the depreciation amounting to Rs, 9,21 crore that ought to have
been charged on such sssets] against certain expenditire, which in its view are related w oblining

of Rs B.60 crore is puyahle to AAL Enforcing their view. AAL b woiten lester to 1C1CT bank an
July 06, 2015 instructing bank 1o remit Rs; 41.21 crore from Reccivable Escrow Account of the
Helding Company s annual foe to AAL's bank sceount 35 per teris of the estrow agreement,

The Holiling Conzpany had filed a writ petition against the AATs letier in Hin'hle High Court of
Deihi on July 10, 2015 disputing the demnsnd ang the Jeuer unilaierally issued by AAT and prayed far
quashing of demand by AAL Hon'ble High Court has granted the interim retief and dispised the writ
petition wilh a direction o Holding Company 10 seek remedy under the provisions of Arbitration law,
Accordingly Holding Company fited o petition under section 9 of the Arbitration and Conciliation

The mutter. was contestod in: arbiteation befisre Arbitral Tribumal und arbitation sward was
prosotnced in favour of the Holding Compuny on December 27, 2018, mentioning that the income
cmed by Wiy of SFIS Scrip does not full under the definition of Revenue s per OMDA ax it is not
relnted with any Aeronautical or Non-Aeronnutical nctivities and it is of the nature of capital receipt,
Aceordingly, no snutial fee is payable 1o AAL by the Holding Company on SFIS revenue und demiand
of AAT for annual fée stands rejocied. However, AAJ fins filed an appeal chillenging the onder of
Arbitral Tribunal before the High Court of Delhi on April 25, 2019 for setting aside the arbitration
award dated December 27, 2018, The matier is now lisied for August 23, 2001 for issuing notice’

preliminary arguments on the muintainability of the petition.

€) The Director General of Central Excise Tntelligenice, New Dilhi had issticd a Show Cause Notice F.
NO, ST4/CEA) 2004ty PT.0/1 1327 dated October 10, 2014 on the Holding Company, prapoding
4 demand of service wx of Rs. $4.9] crore texcluding interest and penalty) considering Advance
Development: Costa (“ADCY) collocted by Holding Company from the Commercial Property
Developers under the service pax category ‘Rentivig of Isimovabile Property’,

The Holding Company bas replisd 1o the show caise otice e referred to wbove with approprise
aunthorlty on Aprii 17, 2015

Supsequently, Additions! Dircctor General (Adjudicativ), DGCE! ba passed Order N, 1072016
ST dinted May 02, 2016 confirming demund of service tax of Rs, $4.31 erere and imposed equivalent
penalty in respect of this matter, '

Huwever, based on an internal sssessment by the Holding Compary in this regard, the Munagement
15 of'the view thar service T is not feviable on ADC, a8 these are collected fur developmient of certain

tux Hability e ADC, if amy arisos, shall be sdjusied from Ailvance Develupment Costs collected by
Holding Company from the Commereal Property Developers,

The Holding Company bas filed appeal before CESTAT, New Delhi on August 02, 3016 Iy
depositing Rs, 4.07 crore against the onder dated May 02, 2016. The maticr was concluded in fingd
hm*ln;hql_dunMnmm.mlsmmmm“ﬁmmdemﬂ;mﬂhfwﬁﬁ:gf

the Holding Company seiting aside the order of the Pirector Adjudication raising o demand of service

v
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tex of Rs. 5431 erore aiid the anipunt deposited Ry, 4.07 crore has been refunded back with interest
by the department,

The department has filed SLP before Supreme Court, against the Order daied Febeunry 8, 2019 passed
by CESTAT in favour of the Holding Company, The Hatding Company has filed counter affidavii

an Seprgmber 9, 2020 and the mext date of hearing is July 26, 2021,

Fuirther, the management of the Holding Conmipany is of the View that o udjustments are reguired 1o
be made W these Tinuncial statements.

) 'The Commissioner of Service Tax, New Delbi hadl issmed six Show Cause Notices {SCN) uoid ode

addendum to SCN on tlie Holding Company, proposing a demand of service tx aggrepating (o Rs.
27553 crore (excluding {nterest and penaity) on I_E!F“:ﬂﬂwﬁtll of Development Fee (*DF7) fram
passengerk in airport for the period from March, 2009 to September, 2013, Qut of 1otal depand of
service tax of Ra 275,53 crore, service nax amounding to Rs 130,17 croce has alieady been paid by
_Huiding-::‘mnpmymdw.pm

The Hnlﬂin&t‘mtpmy replied 1o the show cause notice referred (o sbave with appropriste authoriey
Hnd the issoe was heard on metits on February | 7, 2016,

Stibsequently, the Commiskionsr 'of  Service Tax, has passed Order No, CNo D
TIESTAVASHars'Adin/ DIAL/ 532015/ 1862.8T dited duly 12, 2016 confirming the demind of
service Wy of Re. 262,06 crore (afier Siving cum duty effoct) and out of the kald demarnd hay
spproprinted ameust of Rs 13017 o already deposited by Holding Company under provsst
towards service lax, and further imposed a penalty of' Rs lil.ﬂ?mwcimmmn_rmi_smum. |

provision of any wervice io them, Further. thete ih 00 service provider ind service recipient
teluticaship between the Holding Company and the pastengors puying DF. Service ta allicy, if
any arises va DF, shall be decided by AERA, keeping in view the final pronauncement of the matier,
The Holding Coupany had filed un appeil against the order before CESTAT, New Delhi oa Oictober
tHl, 2036. The mattor wis concluded in finul heating hold ol December 04, 2018 anel the decision is
praseunced of January 18, 2019 in faveur of Hollding Company setting aside the onder of the
Commissioner levying service tax on ADF and penalty amounting to Rs, 262 06 crore.

The departirient hus filed SLP before Supreme Court. against the Ordor dated January 18, 2019 passed
by CESTAT in favoisr of the Holding Company. The Helding Company hag filed vansniter affidavit
o0 August 14, 2020 and the next die of hearing is July 26, 2021,

Ascordingly, the amount of Ry, 13189 erore hitk been disclosed s cantingent liability az ot March 31,
2021 Further, 1he management of the Holding Company is of the view that no udjustments sre
requined to e nude to these financial sttements,

8) In corain matiers belore Hon'ble Dells High Courcar Hon'ble Supreive Court yel Lo be decided,
whiercin the Holding Compuy has been made respondent and the petitions fled by the LOL
others/concessianaliros which are relating o the applicability of service fax {under pre-GST regime)
on-services provided by the Halding Compatry and the ismes inder convidertion are relited (o
livensing of space in Alrport, Serviee WX 00 supply of elevtricity, mimning of duty free shops o be

.g?;.mﬂﬂ o}
e ‘t,__ml‘.mﬁ I
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h)y

an the Holding Cowmpany in cake of adverse decisions and in case of uny deand or Hability arising
o dceount of adjudication of the fxsues, the same are recoverable from the se1vice recipients.

Iulhemunumrumhll]!ﬂ.umﬂddthwhﬂlmmmmmimmmw‘nﬁa
under Article 16 (Force Majoure), informed AAL that consequent 1o outbreak of Covid-19 pandemic,
rhg:{fﬂlﬁr: aviation me}‘, particularty the Il_'it Atrport Tas been ndversely affocusd. It was

of the Holding Company. which {n tum dircetly impacts the performance of Halding (-

obfigations under the OMTIA (including obligativn 1o pay Antual Fee/Manthly Annual Fee) while it
18 comsinuing w perform ity obligation to operale, maintdin asd manogo the 1GI Airpori. Holding
Coempany thercby invoked Foree Mujeure a5 provided under Article 16 of OMDA tind claimed  tha

1t would not in a position 1o perfiirm s obligation to propare Busiriess Plan and pay Annual Fee/

&ﬁmlhh_r@u;l fee W AAL The wid ovent(s) of Foree Mujeure has also been udmifted by AAT inits

stch entitlement of Holding Company under OMDA. This bas resulted in dispute and for e
seitlement of which, the Tolding Company bas invoked on September 18, 2020 dispute resolution
mechanism in terms of Article {5 of OMDA, Furtber on December 02, 2020, the Holding Company
Again requestod to AAL o direot the Escrow Bank o not transfier the amounts fmm Procesds Accounts
o AATFee Account, secking similar treatment as granted by Hon'ble High Court of Delhi 1o Mumbai

due 1o the octurrence of Forge Majeure event due 10 outbresk of COVID 19-and its consequential
impact on business of the Holding Company, ugains: AAI and ICICT Bank [Escrow Bank). The
Hon'ble High Court of Dellii vide its order disted January-5, 2021 has granted udvinterin relicfs with
following directions:

* The ICICI Bank is directed to transfer back, into the Procesds Account, any amount which may
htkagbwnmm&mn&hmmmmﬂmwfﬂﬂmnﬂwmw
2020,

*  Transferof moneys from tite Proceeds Account to the AAI Fee Account, pending furiber ordens,
ﬂiﬂ-.ﬂndﬂuyﬂ.ﬁd.lhclﬁﬂpﬁqmepmmmmryierﬂndstmthwht

-arbitreator, the arbitration tribanal has been constituted on Jamuary 13, 2021. The fiest preliminary
bearing was held on Jaouary 29, 2021, DIAL had filed s statement of claim on 25% March, 21 and
niiw AAT has filed its defenge on July 2, 2021 ahong with a counter claim. A Al itt its counter claim
his sought for directions for payment of AF fin January 2021 onwards. Now Holding Company
hasio file it rejoinder o AAYs Statement of defense/ repiy 10 AATS connter claim by July 31, 2021,
Thie trilyunal will next ussemble on August 7. 2021 for framing of issue/ points of determination.

Belore Holding Company's sheve referrad Section @ petition could be finally disposed off. AAT hius
proferved an' appeal dgaingt the ad-interim order dared January 5, 2021 under section 37 of the
Arbitration and Coneiliution Act, 1996 befare division bench of Delhi High Cowrl which ix now
listed for August 5, 2021 |

In eompliance with the ad-interim order dated 5% Jununry 2020, AAl has not isswed any certificate
or [nstructions 1o the Escrow Bank from Decamber 09, 2020 anwards regarding the anvount of AAT
Fee paynble w'ﬂowhgﬁmm_mMLummhmdm;h#meﬁmmm
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Notes to the consollduted financis] statements for the year ended Murch 31, 2021

(All amounts in Rupees Cmru,mlﬁmth_mhamun

i}.

IL

OMDA. Resultantly both pussuant to the adeinterim oider of Hon'blo Delhi High Court sl in the
imam:u of any eemificate or insmiction from AAL the Escrow Bank lins not transferred mny amount

pertaining 1o AAT Fee from Proceods Account to AAT Fee Account of the Escrow Acemmt fram
09, 2020 dnwards, '

Financial guarantees- The Holding Cumpany has not provided any financial guarantcs other thas
performance guiarantee on its et behall, 10 any parry,

Perfomunee guurantees given by the Holding Company on its gwn behalt are not considered ns
condingent Hability,

1L Coapital and Other Commitmenty:

L OTHER COMMITMENTS:

io Ag per the twmis of OMDA, llquHingCumpmy-{imqulrgq 10 pay. annual feoto AAT o 45,999
of the revenue (us defined in OMDA) of the Holding Company for an tuitial term of 30 years
safting from May 2006 and which can be cxtended by another 30 years on sitisfaction of cerain
serms and conditions pursiant o the provisiona of OMDA, [Refer note AS(THh)
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except otherwise stated)

min

il As per the ey of
year 3% of previous
Worldwide,

imsm 51% sharcholding for a period of 2
fler minimum 26% shasebolding for
with cffect from April 01, 2017,

Ahpmmumrﬁmm Haol
year's gros rovenue as opetalor fes |

years from the commissioning of the project and
next 10 years. The project has been commissioeied

ding Company s required to Py every
o Frapon AG Frankiurt Alrport Services

eertain Tnd AS adjustments ut the Tnd AS
equally over a period of five years starting from the

184,79 erore a8 an Mureh 31, 266

and included 173th of the same i.c. Rs, Mﬁmwﬁlhmhﬂkmﬁtthw

V.. During previous years, the Holding Company hail entenad into “Call spreadd Option™ with various
banks for hedging the repaymen of 6.1 35% Senior sccured notes (2022} i LISD 288.75 million,
6.125% Senior sceured Boles (2026 of USD 522,60 miltion and 6.45% Senior secured notes
{2029 for USD 300 million which nrcrap-:,rubkﬁrl*:hmiﬂ!!.thhmmlﬁm June 2029
espectively,

" Optios ~ Perled | Call spread Total Premium | Premium outstanding |
| Valne  range Preminm patd oili as at
‘ thuli?tl From l To (NRASD) o March3), = Marchk | March
| - 2081 | 301 | ag e
| 52060 | Dedhinber Octwbrer 22, | 66.85-101.86 1241 30 S10T | T Baa03
62016 | 3026 .
BOO0* | Febouary 5, m 23, | 008500 P433 7535 TR.0% 3801
2017 ; . )
208.75% | Jamunry 35, | Tarnary 25, | 63.70-85.00 198,34 T4RUS 46,39 9.0
! 2004 222 .
350.00° | Jwne 34| May 30, | 692590005 L0 [FFET 620029 | a953] |
2014 2ie i ! el
12000 | Februsry | May 30, | 9175055 30717 %7 I | 30007
12,2620 | 2039 _J
During the previous yenr, thi Holding Company has also entered into "Coupon only hedge™ and
“Call Spread option™ with bank for hedging the payment of [nterewt Hiability on 6.45% Senior
sccured notes (2029) for USD (30 million and 6.125% Senior secured notes (2022) for UISD

288.75 million boerowings rospectively,

*Subsequently, the Company has eancelled Call
B0 miltion of Fobruary 8, 2017 options & UST.
and Call spread

prepuyment of USD |
aceeptance on 6 Apr 2021,

spren
25422 m

d Optians of USD 105,422 million (USD
illion ont of January 25, 201§ optians)
option oo intcrest lahility of LISD 105422 million in April 2021 due o

05422 million 10 USD 28875 million notes holders s per tender
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receivable and subsistence lovel {au defined i the said MSA farthey amended vide addendim
m‘ut'.h:ﬂlbﬂmmbuil.mlﬂlmmdmmnn&dmzﬂ'hlyzﬂm.lju'rinu;
the perivd, Apeil 1, 2020 to July 24, 2020, the Company acoounted Rs; Nil towards siich
Concession ler fram WAISL {Mareh 31, 2020: Rs. 21.57 crore) and this is included in revenue
from operstione.

Also in case of deluy in payinens of duies from customers e WATSL, the Holding Company was
required to fund the deficiton o temparary basis till the time WATSL collicts the dues from such
tustomers. Till March 31, 2021, the Haolding Company had fanded net of tacovery R&. 19,98 prore
{March 31, 2020: Bs. 24.16 erore) wsaids shortfall in eollection from customeiy,

With respect to Subsidiary, Juint ventures and associates:

vii. The Holding Company hiss committed to provide financial suppart 1o Delhi Actotropolis Private
Limyited (100% Subsidiary Compuany) to meet the lubitities of Delhi Acrotropol is Private Limited
(Subsidiary Company), as und when reguired.

this, the Buard of Dirictors of DAPL, in its mecting held v fuse 05, 2020 bave spproved the
Ailing of wpplication with the Registwrar of Compuiniies (ROCY for strike off. The application has
been filed with the ROC o0 Augwst 11, 2020. However, the approval fram ROC Is awaited.

viti, The following investments have been pledged by the Holding Conpany wivasdy borrowings by

thiese companies:
Company Name I reh 31, 1021 March 1!1, nia
' | Neof Amosnl | No. of Shares | Amount
Delhi Abpert Parking  Services | IRESAT03 | INMSITE0 | (mAaa Y 198,537,030
Private Linvitgd
Travel Food  Serviees  [(Delli LANO000 | 16,800,000 LB%0.000 | oH00.000
1 Torminal 3) Private imited

ix. In respeot of ihe Holding Company's investment in Joine Venture (*JV") entities and Associae
Companies; other JV/ lssnciate rariness bave the first right of refusal in case, any of the JV/
nasociite parmets intend to sell its stk subiect to other berms and conditions of respective JV/

EXPUTY. & #recm

September | 1, 2017 eitered between the Holding Company und the Bajolj Hol, expiring on May

03, 2036, The Holding Compiny had invesiod Rs. 108.23 crore s Fquity Share Clpitnl, :
xi. The Holding Company hiad invested in DIGE Y i foundation, 4 Special Purpase Vehicle {5PV)

formed s bentm) platform to identity management of patksengers, as Joint Venture (JV) of priviite
ahrport pecitors anid. AAT wnder Scction 8 of the Companics Act, 2013 (Not for Profii
Organization). Further, it had been decided by AAL that inttigily for incorporation AAL the
Holding Company and Bungalore Intemational Airpert Limited (BIAL} will fim this Huoiding
sompany with sharcholding of 26:37:37 respectively. Currently, DEGE Yatra foundation is having
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A6, Segment Fnformation

The Holding Company has only onc teportable business segment, witich i aperation of sirport and
praviding alhied services and openes in a ﬁﬁgiu-huﬁm-ﬂpm_ﬁmirdingly. thie umounts uppenring
I Whe financial statements relate 1o the Hulding,ijnr'.l_my'l gingle business scgiment.

Major castomers: Revenue from one customer of the Holding Company is approximately Rz 271,74
crore of the Holding Company’s oial revenes (March 31, 2020: Revenue from one customer af thie
Holding Company is approximmely Rs, 456.77 crors of the Holding Comypany's tolal revenues)

The clrrying amount of all finencial assets und liabifities (excemt for certain other finuncial axsets and
linbiliticy, i.e. "Instrumints caried b fair vilue™) appearing in these consotidated financial statements i
teasomabia approximation of fair values, Such Investients carried at fair value wre disclosed biclow:

=

Currving value Fuir value

Particulars An it  Asm Asat Asat
! March 31. 2021 Margh 31, 2020 | March 31,2021 | Mureh 31, 2000
 Investment in mutual fung T44.84 415,25 T44.84 405.25
| Cash flow hedges-Call 7241 1009, (14 87241 1009 04
| sprasild oprion
- Total 161725 114,29 161728 141429
| Fhlm:lul Liabilities
(curvied ot amrtised st
' Security Deposits (rom 617.28 589.17 fIS.L1 601.00

Wade concessionaires
- Security Deposits from: 1599 14,43 16,74 1573
_ developers
| Total I © 64127 601,60 65485 616,71

Assumption used in eslimating the fair values:
Tho i vidue of the finlinein] nsiets and Habilitis is inclsded At the umount at which the instrument could
be exchanged in a cumrent hmqiun-b:mﬂ.wlllirg_nmi uther than in a foreed or liquidition sale.

The following methinds i sssumplion were wsed o el the fiir values:

1% hartered |
| & :, At ilintanis

\aas
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2021, the marked-to-market valuo of derivative :
attributible to derivative counterparty defiult risk.

38. Fair Value Hierirehy
The following table priovitkes the filie value megsirement hicrarchy of the Holding Coampany®s asscts and
liabilitics,
Cuantitative disclosures fair valye measurement hierarchy for sssots and liabilites asat March 31, 2021
Falr value measurcent using
Particulars Date of Total | Market prices | Significant Sigalficant
- valvation in active observable | unobservable
markets inputs inputs
{Level 1) {Level 2) (Level 3)
Ansets measured at
falr value
Invesinent in motual | Mareh 31, 2021 T4.84 T84 - -
o
Cash flow hedges-Call | Mareh 31, 202 BT 41 - 872.41 .
spread option |
Tostal 1617.25 Tdd 804 K72.41 -

There huvis been no transfirs between Lovel 1, Level 2 and Level 3 during the year,,
Quantitativi: disclosures fair valug measurement hicrarchy for assets and liubilitics ns at March 31, 2026:

Falr value measurement wsin
Drute ol Total | Market prices Significomt Significant
Particulars valuatian in setive observable | unobservable
murkets Inputs inputs
{Level 1) (Level 2) {Level 3)

Assels messured at

e value

Investment in mistoal | March 31, 2020 | 40525 40525 - -

s

Cash Oow hedpes-Call | March 31, 2030 1,.009.04 - 1,009, 04

TPt

Tolal 141429 405,25 1. 00 0 -
There huye heen np transfers between Level » Level 2 and Level 3 during the year, o
39. Risk Management

Financial risk management objectives and policie
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Holding Company’s principal financial assets include louns, made and othet receivables, and cash and

cash equivalents that derive directly from its operations. The Holding Company also enters into denvagye
transactions,

The Holding Company ix exposed 1o market risk, credit ik and liguidity risk. The Holding Compiny's
senior mﬂﬂﬂﬂn Oversess the managenient of these risks. The Holding Company’s financisl rigk

Matket risk is the risk thit the air value of future cash flows of » finaneial instrument will Quctuate
becattre of changes in. market prices. Murket risk compeises of infercst rute risk amd currency risk,
Financial instruments affecied by market risk inclide [oans and borrowings, depasits and dorivitive
financial instruments, '

The sensitivity analysis in the following sections reinte to thy position s at March 31, 2021 and March
31, 2020;

The siensi tivity analyeis have been prepared on the basis thar the gmotint of net debt, the ratio of fixed to
Noating interest eates of the debe und derivatives and the propoetion of financial instruments in forcign

cuprengies re all constant and on the basis of hodge designations in place at Misch 31, 2021,
The snalysis exchude the impact of moverients is ket varinbles oo the carrying values of gratuity and
other post-retirement obligations, Provisions, and the noa-linancial assets and lebilitics of loreign
operations, The analvsls for the contingent considerativn lighility is provided in Note 35 (1), '
The following assimptions have bedn made in ealculiting the seritvity unatysis:

¢ Thesensitivity ofthe relevant profit or loss item is the effisc of the assimed changes in rebpoctive

market risks. This is based on the financial sssets and financial fisbilities held ot Mared 312021
and March 31, 2020,

Interest rate vivk

Foreign surrency Hak




o
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Notes to the eonsolidated finnncial statements for the yeur ended March 31, 2021
AAD amounts in Rupees Crores, except otherwise staied)
The fair vabie of foreign exchange call spread option veries with the changes in forelgn exchange rtss
uny repayment of fiture premius,
March 31, 2021 Murch 31, 2020
Particutars Assets [ Liubilities | Avets Liabilitiey
Cash flow hedyes-Cali | spread oprion 87241 - 100%.04 -

A% At Murch 31, 2021, the TISD
options of USD 1311.35 million.

#pot rite is abuve the USD call aption strike

Accordingly, an amount of Rs,

price lor all call spread

33394 arare hus been relensed from

Cash Bow hedge reserve to statemen af profit and loss i neutralize the impact of forcign exchonge gain
included-in consalidated statément of profit and 1oss, '

As at March 31, 2020, the USD

uptions of USD 1311.3% milli

wpot mate is above the USD eall
on. Acgerdingly,

optian sirike price for ull call spread
un-amount of s, 806.55 crore his been released from

Cash nuwMdpmnup'mﬁﬁadummtﬂmmhmmnmﬂmhimurrw

exchangza loss included in consatidated ststement of profit and lass,
Forelgn currency sensitivity
The fallowing tibles demonstrate (he sensitivity 1o 8 réasonably possible chiinge in foreign currency
exchange tated, with all other variables held vonstant. The imput on the Holding Company”s profit/ (loss)
before &% is duc to chimges in the fair value of linbilities including mon-designated foreign ourroncy
derivatives, The impact on the Holling Company’s pre-tax equity & due to changes in the fair value of
forwird exchinge comracts designated s cash Mow hedges and Imerest rate swap. The Holding
Comipany s cxpastine to foreign currency chinges for al other currencien i not matorial,
| Murch 31, 2021 March 31, 2020
[ Impact on profit foss) before tax
| LSD Sensitivity
L INRAISD- Increasie by 5% (3.12) (043}
INR/USD- decrease by 5% 12 D43
EURO Sensitivity
| INR/EURO- Incretine by 5% (620 (0.19)
| INR/EURD- decronse by $14 0.4 0.19
—_— -
GRBP Senshtivity
INR/CGBP Inerpuse by 5% (.82} {1.38)
 INR/GBP- devraase hy 5% 001 1y
[_iﬂn Seonitivity
INR/SGD Increase by 3% (0.01) -
INR/SGD- decreise by 5% 0.01 -
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{All amounts in R_lwcmm,u@ otherwise stated)

Elyuidity risk

The Holding Company monitors its risk of a shortage of funds o a regular basls. The Hoolding Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of bank

than one yeac at March 31, 2021 (Marchi 31, 2000: Nil) based e the carmying value of borrowings tcflocted
i the financial statements, The Holding Company assessed the concentration of risk with réspect 1o
refinancing its debt and eoncluded Lo be low,

The tuble below sumimarizes the maturity profile of the Hidding Company’s fnmncinl liahilices based on
contraciual undiscounted paymenty:

On | Lessthan | 3012 | 15
Purticulary desmund | 3 months | months |  years l”’“" Toul |

As at March 31, 2021 |
Borrowings® - TILT | 1.340.31 | 325710 747623 12,844,385

Short term bomowings - 4875 | 216.00 - - 264.75
Trade payables - 365.30 - - - 36530
| Lease linbility - 1.31 3.08 16.84 - 2213
Cither financial labilities 32,05 IBLES | 27954 | 350.82| 232343 326749
Total - 3205 1467.65 | 1,839.83 362446 | 9.800.06 16,764.05
Az at March 31, 2030 g
Borrowings® = = -} LIR483 ] 773750 903333
 Trade payubics - 30192 - = M9

Lease linhility ;2 0.59 215  iovx .02 14,57
Other Bosacial Habilitics 4364 S0200 | 216821 43874 3137536 357446
Totul A364 |  BMS1| 31900 263235 | 1001378 ] 1381338

*Fer range of interess, repuyment schedule and secarity details refer note 17, '

Credit Risk

Credit risk is the risk that counterparty will not mect its obligntions under @ financial Iristrument or
cistomer contract, leading W a financial foss, The Holding Compuny is exposed (o credit gk from iy
upeniling wetivities (primarity trade receivables and other fipanciat asscts) and from its: financing
nctivitics, inchading deposity with hanks and fnanctul institutions, toreign exclange ransactions and other
financiul instruments.

Trude recsivabless Custonter crodit visk is fumiiged by the Holding Company subject to the Huslding
C’bmpauy‘itmbihﬁ:dpu&:jf, procedures und control relating to customes credit risk management, Credi
quitity of a customor is assessed based o an extengive credit rating scorecard and individial credir limits
are dofined in accordance with (his assessment. Outsianding customer receivables are regularly monitored
and any services 1o major enstomers are generally covered by bank guaruntes or other farms of cridit
AESErANCE,

Finuncial inssruments and cush deposits- Credit risk from balances with banks srid financial institutions
is-matiiged by the Holding ¢ s treasury department in accondance with the Hulding Company's
policy. Tavestmenix of uarphis funidy are made onby with approved cunmnterpurtien and within credil lmiis
ssigived to cach cotmter party. Connterparty eredit imits are reviewed by the Holding Company’s serior
management on regular basis, and may be updated throughout the year. The limits are st to minimise the
concentration of risks and therefone mitigate financial loss thiough counterparty’s potential failure o




Delhi International Alrpart Limited

CIN, Us3033D1L.2006PLC 146936

Notes to the eonsoliduted financiul Statementy for the year ended March 31, 2021
(Al amounty in Rupees Cmmwmwrnu}

The Holding Company's maxitnim exposure to credit risgk for the components of the balance sheet ot
March 31, 2021 and March 31, 2020 is the carrying amounts of Trade Receivables,

Collateral

Asal March 31, 2021 the security provided to NCT's, bund holders, hedge providers and wiirking capital
fucilities is os below;

(0 A fieat ranking pari nassu charpe’ aseignment of insurance policics, contractors” guarantees and
liquidated domsages 16 the mucimim extert permissible under the OMDA ond the Eserow Account
Agroement; '

(i) A first mnking paii passa change/assignment of ull the rights; ritles. pemits, approvats and interests
OF the Burrower in, (o nnd i respect of the Project Doguimicnts, in aceordance with and to the musimum,
exlent pormiited under the OMDA and (e Fseruw Account Agreement;

A6} A First ranking pard passu vhargze on all the révenids { recelvables of the Borrower {excluding docs to
the Anthorty ) subject to the provisiens of the Eserow Aveomnt Agreement and thie OMDA,
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40. Capital management
For the purpose of the Holding Company and its subsidiary s capitul management, capita! includes issued

equity capital, and all other equity reserves attributable to the euity holders of the Holding Company.
The primary nbibcﬁw_ulf'thu'l-ldding_t'nmpmy and its subsidiary’s ¢apilal management is to i mise

ﬂlﬂ‘ﬂlmklun, retuim uﬁpiml W shareholders or issue new shares, The Hnld.ingcm andl its sirbsidliary
monitess apital using a gearing rtio, whicl i total debt divided by 1ol equity plus total net debt. The
Holding Company and its subsidiary’s policy is to koep the gearing rutiv below Rar%, which & reviewed

al end of each Moanclal yeur.

March 31,2021 | Muarch 31,2000 |
Long term borowings (including current maturitics) 1277657 9,920.89
Short term borrowings 264.75 | =
Total Borrowings (1) 1304132 9.920.89
Lias: |
(i) Cash and cash equivalonts 3,334.20 | 2,049, 30
(1) Bank balence other than cash and caih
equiyalents. 449.80 H27.09
(iiiy. Current investments a 1,210.57 1, 234.20
Totul cash & investments (IF) L 499437 4,110.59
Net debis ()= [-01 § 8,046.75 581030
|
Share Cupital 2,450.00 245000 |
Other Equity [ 104.82 20246
Total Equity (B) 2,554.87 L,742.46
Total equity and toral net debts {C=A+B) o 10,601.58 | 855276
Gearing ratio (%) (A/C) 1sm! 67.93%

*the Hoiding Compimy and itk Subsidiary consider b e nct dibt instead of dabt for computation of

Beanng o w.e.L from current financial year,
In cwder 1o nchigvo this overall objective, the Holding Company and its subsidiary”s cupital monagemont,

No changes were mude in the objectives, policies ar
March 31, 2021 und March 31, 2026,
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41 Tnvestments in Associates

The Holding Company bas investment in TIMDAA, CELEBL, TFS, DAPSPL and Digi Yatra Foundation
25 associntes.

1} Carrylng Value of Investments ln assoctates

| Particulurs March 312021 = Much 31,2020 |
Carrying Vitlue of Tavesiment in associates 155.03 162.94
Share of Profit for the year in assoCHIES 1165 I8.30
Share of OC1 for the year in wssociates 005 | 041 |

The following tble  ilhustrates the stmmurized financial information of the Holding Compimy "y

Investment in TIMDAA:

Particulary ‘March 31, 2021 March 31, 2020

Clirrent Assery 7704 82,74
Non Curnént Ausets 60.72 | 1337
Current Linbilitics (54.75) (64.12)
Non-Cusrent Lisbilities (4.98) (10.05)
Equity TR0 | 5.0
Proportion of the Holding Compay's Ownership 49.90% 49.90%

_ _Qal'_u'i_l;______u of the investment 3ne4 | 40,58
Particulars March 31, 2021 Mareh 31, 2020
Revene: 99.86 201,50

| Depreciation & pmortization (8.54) (7.85)
Finunce Cost ' (110 | {319)
Employee benefit (9.7¢) 120.46) |
Other Expense (76.67) 1224.78)
Prafit before mx .80 b kT ] |
Current Tax - (11397

| stersed Tux (chagoMerodit ol 876}
Peofit for the vear 148 24.69

| Comsolidatinn Adjustments - (3.80)

| Prafit for the year for consolidation 248 20,89
| Other comprehensive income of the year .16 41

Proportion o the Hafding Conmpuny's ownership H90% | 43500
_Holding Corpuny’s share of profit for the year 1.24 1042
Holding Company's share of OCI for the year 08 .21
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(All amounts ks Rupees Crores, except otherwise stated)

The following table illustrates the summarized financial information of the Holding Compumy’s

insestment in Celebl;
| Particulars Murch 31, 2021 March 31, 2020 |
Currenl Agzerz 2179 170,15
| Non -Current Assets 308,06 314,17
| Current Lighifities (126.28) (118,377
Noo-Current Liabilitics (L) {104.45)
| Equity 187,59 | 161.56
 Proportion of the Holding Company's ewnership 26.00% | 26.00% |
LCarrying amount of the investment 4.7 68.01
| Particulary Miurch 31,3021 | Maren 31 5070
| Revenue 89101 52253
Operutions and maintenance cxpenses (5691 163.79)
Depredialion & amostizmtion ﬂl_._‘ﬂ] f (20.97)
Fittance Cost (9.74) {1021
Employee bunefis (50.27) | [(5813)
Uther Expenso FLsL) [204.98)
Profit before tux 140.94 T445
Current Tiix _ (54.46) | (29.96) |
| Delerred Tax credit/{ charge) 1HS =
Profit for the yerr for consalidation 8. 39.72
Other comprehensive (luss)fincome of the your (21) | 0.02
Fropostion of the Holding Company’s ownership 16.00% | 26.00% |
 Holding Compuny's share of prufit far the year el 1033
Hulding Company's share of Other {0.08) 0.00
comprohensive (loss)income for the year

The following whle illhutrates the summarized financial information of the Halding Company's

investment in TFS;
Particalirs Murch 31, 2021 March 31, 2020
Current Assots 123% 1ER]
Nen -Current Assets 17.53 30,63
Current Linbilities (15.52) (17.66)
NonCurrent Linbifities (8.89) (H0.55)
' 1581 FITRE]
40.00% 40,
631 849
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 Particulars March 31,2021 | March 37,2030
Revenue 41.87 11553
| Cost of Ruw Muterial and Componenis Consumed {6.46) (23.64)
Purchase of Stock-In-Trude (1.13) 12.55)
Changes in imventories of Stock-ln-Trsde (0.o1) (0.02)
Diepreciation & amortization (3.60) 14.06)
Finunce Cost (1.33) (1,56)
| Employee benefis (12.04) (20.68)
| Other Espense (24.68) (53.58)
| {Loss)/Profit before tax (737 10.06
| Carrent Tax (0.09) (2.86)
| Defierred Tax credit 1.90 0.i2 |
l-ad;’-r'l'mﬁt for the year {555) 731
| Consolidation Adjusiments - 10.14)
| (Loss)/Profit for the yoar for consolidation (5.55) 717
| Other comprehensive income /(loss) of the yeur 0.3 (0.12)
easponion of the Holding Companys ownership it ks
Ildidllgﬂumpuf'n share of (loss)profit for the (2.23) 287
'I'I-Hng Company™s share of Other r0s (.05)

| Particolars March 31,2021 March 31, 2020
Current Assers 18.61 ETRT)
Noi ~Cursent Asacts 155,95 169.76
| Current Liabiliies (49.33) {44.60)
Non-Carrent Lisbilices (54,53) (64.57)
Equity 7040 939
Proportion of the Holding Company's ownarship 49.90% 49.90%

[ Carrylng amount of the investment 35.13 45 ﬁ

(Thix space bas been intentionally fefl blank)
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Purticalars March 31, 2021 March 31, 2020
Revetine 49.44 168.70
Depreciotion & smorsiration {15.34) 114.946)
Fimsnce Cot : (637) (6.8
_Employes benefit (.09 (12.63)
| Oitier Expense 47.14) (%6.0%)
ALoss)/Frafic before tux (27.49) 48,14
Cusrent Tux - (8.29)
- Dilorred T gredit b4 280
| MAT (expenic) - (6.93)
| Tax for Previeus year (6.20) -
(1038} Profit for the vear (21.25) 3572
_Consolidation Adjustments - 16.03)
(1m3)/Profit for the year for consolidation (21.25) 29,69
| Other comprehennive eome/(loss) of the year 0.06 (0.10)
o of the Holding Conpuny’s wwnership 49.90%, 49.90%
Holding Company’s share of (loss)/profit for the (10.60). [4.82
_%';:dlng Company’s share of Other ] (005
comprehensive income/(loss) for the year '
The following table illustrutes the swmouized finusicial information of the Holding Company’s
investient in DNgl Yatrs Foundation:
= _ Particulars March 31, 2021 M‘Nhjl.mzu
Curtent Assets (.00 L.13
Current Liabitries (0.65) (1.76)
Equity (0.65) (0.63)
| Propostion of the Holding Company’s ownership 22.20% 22.20% |
Carrying umount of the investment (0,14) (0.14)
Particulars March 31,2021 | March 31, 3030 ]
Revenue 0.0 a.0u
| Other Exponse (0.02) (ih.63)
| Loss before (ax {0.02) (0.63)
Current. Tox - -
Defirred Tax aredit (charge) - =
| Losa for the year {0.02) {0.63)
Consolidntion Adjusmente - 0.01
Loss for the year for consolidstion (0.67) (0.62)
Othver comprehensive income of the yveur = =
Praportion of the Holding Company™s owncrship 12.20% 12.20%,
Hij Co ' share of loss for the (0, 0) (0.14)
| Holding Company's share of OCI for the year > g
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Notes to the consolidated Fnancind statements Tor the year ended March 31, 2021

(Al amaunts In Rupees Emu.uuputhu‘mnnm

2) Commitments and Contingences of associates
L. Contingent Liabilities

TIMDAA:-

b}

c)

LIS mado nEains IMIBAA R i mx glyl:

TIMDAA hax received demand notice dated February 5, 2021 from South Deffi Municipal
Corporation (SDMC) in reltion w property tax for the year 201011 opwiands in respeet-olf
hosedings ceected on diffierent locations in the SDMC Arca, on the basis of fhe order passedl by
Pl High Court in'ity judgement dated October 22, 2030 in WP(c) BLIS of 2012 titled Delhi
International Airport Limited vi SDMC, TIMDA A i evaluating the applicubiity of property 1

rmjlﬂud any liability ageinst the notice. TIMDAA. has also responided (o the suid notice of
SDMC on Februmy 16, 2021 wod requested time (0 collate relevant documents sl ditails
regarding the misiter, '

C lond bEd i ] pcd PG LRRE ..-.:r'.l ol acipoWicilyed as d 101!

Asan March 31, 2021, Celebi has Rs 0.37 crores fas on March 31, 2020 Rs 0.87 erores) of claims
rot acknowledyed us debts from third partics excluding eertain olmims from the etaplovers of the
Company where the amount iz not ascertaingd. '

_ Pardioulsrs [ March 31, 2021 | Mareh 31, 3020
CAY 2012 13.63 13.65
[AY 2213 PR 212

Nole: During the year ended March 31, 2016, Celebi received an order under Scetion 263 of the-
Incoame-tny Act, 1961 pertaining fo the Assessment year J011-12 and assessment yeor 2012-13
wherein the Principal Commissioncr of Incame Tax (PCTT) had ser aside the assessment order

pansed by the Assessing Officer (AO) under Section 143(3) of the Tncomestx Act, 1961

challenging cectain deductions claimed by Celebi and allowed by the AQ and directed AQ for a
frosh assessment. Celebi filed un uppeal with (TAT for arder prssod under Section 263 and also
an appeal before CIT (Appeals) for order under Section 143(3) read with Scetion 263, CIT
(Appeals) his deeided the case in favour of Celebi and comsequentdy the Income Tax Department
had filed an appcal with the ITAT against the same. _

Celebi bas received favourable judgement from ITAT, however Incame fax department has
challenged ITAT judgement and moved (o Hon'ble High Court for both the above cases: The
uncertainties related (o amount and tim ing of outllow is depended upon the judgement of Han'ble
High Court. Management of Celebi belicves that the Compury his strong chaness of succeds in
the ubove mentioned cases and honce np provision is considered nocessury at this poing in time
s the likelihood of fiubility devolving on the Company is less than probable.

Further, during the year, Celebi has reccived arefund ot Re. 14.97 crores Including interest of Rs.
L1 crores pestaining tu-assexsment year 2019-20 under section 143 (1), In view of the matiers
relating to admissibility of deduitions under sectivn B0-IA, cte, onder litigntion, on prodence
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Notes to the consolidared ' statements for the year ended Murch 31, 2021
(All amounts In Rupees Crores, except otherwise stated)

d)

e)

£

by

¥

pending fins| ontcome of the Litigation, Celebi has accounted the iforesnid refind as o labitiry
and inchuded the same a8 corment tx Habifites {net) in Celebi’s balance shewt

PF matier
The Hon'bke Suprime Court of tndi vide its fudgement datet Febraary 28, 2019 snd subseguent

n B
review petition has ruled i respect of compensation for the purpose of Provident Fund
contribution usder the Employee's Provident Fand Aot 1952,

Thete s significant mneertaimty as to how the Hability, if any. should be caleulated for the poriod
up to February 28,2019 as it is impacted by miultiple variables; ingluding the period of asscssment,
the applicatinn with respect 1o certain eurrent aud [otmer employecs and whether the intencst and
penaltics nuay be axscrcd. The Management of Celebi have determined that on account of the
practicaticy of upplication of the judgement, Celebi would not be in & position to desermine the
linbility a¥ of now, Celebi (s ol the opinion that the amatin cannol be reasonshly estimated.

Celebi hus sturtad uum:lhrmg with the above jodgement primpectively,

The claims of Rs 139 crare (March 31, 2020: Rs, 1,39 erone) hiave been made by o fow cuphal
vendors in rﬂﬁumﬁﬁwtmﬂzﬂm&byﬂlmmﬁﬁgmcmﬁqymeM'd’fm
outlets at the Airpart TFS Hus digputed these claims jn the past, TFS is elther lnlcmim’mﬂmgs
or in achitration procecdings with the vendors in espect of these cliima. However, based m
technical aysesiment supporicd by the legal confirmation, TFS has assessed the amousnt payable
to these vondors, Accordingly, TFS has recorded o payablc of Rs: 0.95 crores (March 31, 2020

Rs. 0.95 crorus) in their financial satements under the head Payable for property, plant &

TES received o Sales tax/ VAT demﬁimimﬁngﬂ:mlhnmm account of disallownnce of
it tnx credit of Ry 0.04 croce {Murels 31, 2020: Re. 0,04 erore) from sales ax/VAT authorities,

IFS: roceived an incoime tax motice for amsesimeny yoear 2017-18 mainly b secount of
disaflowmnces of royalty cxpetises by the lacome Tax depurument of R& 0.06 croce (March 31,
220: Re. 0.06 crore). The matter is pending in appeal with Corimissioners of Income Tax
(Appeals) '

DAPSPL:-

In respect of DAPSPL, Penulty for compounding mmder section 177 and 178 of e Compuaries
Act, 2013 has been lovied on DAPSPL amounting 1o Rs. 0,10 croses (March 31, 2020 : Re. 0.10
Lrire)

There arfe nunierols interprotative isnes relating to the Suptems Court (SC) judgement on
Providens ﬂ.lml dated 18th Febroary, 2019. The ﬁnll_m':'lui .impm on retrospective basis of
DAPSPL. However, DAPSPL, has casured thetrc js 0o impuct reluting to the year ending March
fuicessury provision, on receiving further clarity on the subject.
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Notes to the consolidated financiul statements for the year ended March 31, 2021

{All amounts in Rupees Crores, exeept otherwise stated)

T Capital and Other Cobwmitments of assoclates:
A} CAPITAL COMMITMENTS:

The capital commitnents of associates are ax beluw;

| Particalars

| 1F8 __DAPSPL TIMDAA

| March 31, | March 31, | March 31, | March 31, | March M, | March 31,
. 031 2020 i palys ] 2y B0
Capltal ! 105 (e [T 469 .04 .
Ca 1

) OTHER COMMITMENTS:

i DAPSPL has entered into & Concedtionalee Agreement with the Holding Company whic
gives DAPSPEL wn exclusivo right 1o develo, operate, maintain, modernize swd munagse the
vehicle parking and cxisting carpo terming tn revene shivte model for a period of 25 yairs
from the dine of iis operation. The revenue sharing will be as per the percentage proscribiad

in the concessionaire agreement foe the respective yeurs,

ii. During the year ended March 31, 2021, DAPSPL has paid R 2.03 crores property tax in
reipect of MLCP building, Terminal-2, PTC parking, Aerocity parking and Cargo terminal
purking on 29th June, 2020, Further, the DAPSPL received notice from SDMC dited 8%
Seprember, 2020 10 revise multiplicative factor for caleulating annual value, sccordingly,
DAPSPL has deposited additinnal propexty tax amannting to Rs 031 crore on 299 Scptember,
2020. Alsa, provisional Tisbility smounting o Rs 0.07 crore ercaned towards T cantonment

. In TIMDAA, The Company bas

enterad into memorindum of understanding ‘with South
Dicihi Municipal Corporation (SDMC) o Febroary 23, 2018, in which company

: has npreed
0 pay to charges cquivalent 1o 35% of tevenue to SDM(” for

cach of the owdoor
mdvertiscment ay approved by SOMC, Revenue for ctirrent year inchudes Rs. 22.14 croee [Nat

Revenue Rs, 21.84 crores] [March 31, 2020: Bs. 71.20 erore [Net Revenue Ra. 70.20 erore)

from ewtdoor advertisement stles penmilied by SDMC.
3) Dividend recetved from Avocdates

The Holding Company has secounted the dividend income ms:belaw:

During the year ended
Name of the entity March 31, 2021 March 31, 2020
TIMDAA 313 9322
Celebi 16,38 -
TF8 - 0.28
DAPSPL 5 14,63
- :.‘.-1'13_{;?&, —
i b f v
l‘;_'( i} =
lI'| Y IT ' -
N T } v,
R AT _ / g
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Notes to the consolidated fnancial stutements for the year ended March 31, 2021
(All amounts in Rupees Crores, except otherwise stated)

4) Leases

(1) Incase of DAPSPL:

On April 1, 2019, DAPSPL has adopted TNTY AS-116, Leases, wsing modificd retrospective methid,
Aceordingly the comparatives have nat been retrospectively adjustod. The adoption of Tnd AS 116, did
noL have any miterial impact for the vear ended Mandh 31, 2021, Hence no sdjustment has been done in
the Finuncials nelited to the standard. Hewever, the DAPSPL has taken some operating lase as a loikee
for which disclosures are made below:

i) On Sepember 1, 2019, the DAPSPL kias uwken guest house on monthly rentul of s 0,05 crore for
first 11 months with 4 escalation sfter every 11 moaths for recurving two lease renewals oo non-
cancellible period of 33 months which is further resewable for the same period at the option of
lmw,mhmmhqdniummmhﬁmmnmmdﬂu agreeuent. Below are the
mirimimn lense payment os per agroement:

Perind March 31, 2021 March 31, 2020

Not latzir than one yoor .68 0,62

Later than one yeur but not fater than five year 0.11 0.79
(1) In case of TFS

TFS ha eatered into. cancellable operating |ease amangement for a warchouse, Lesse piviments
recognized ay expentes in the Statement of Profit and Loss during the year ended 31 March 2021 s Rs.
008 erore (March 31, 2020: Rs, 0,10 crace), Under the temm of the agreament, the TES hils provided
: fhes securlty deposi

5) Other disclosures of ussocinfes:

In case of Celebi, on July 18, 2016 Celobi entered in 1o an arrangement for solar power purchase with
GMR Solar Energy Private Limited (the vendor). Based on ussessment of the aforssald

Celebi conchuded that the arrangement contalns o lease of sofur power plant and classified the same ns 2
finence lewse at the inception of the armangement. During the previous year the vendor hos agrocd with
Celedi that with effect from April 01, 2019 Celebi may pay to them on the basis of agtual units gencrated.
Bitked on thi, the Company re-ssscascd the cntine armngnment snd detarmised that it does not have any
alinimum commitied payment obligation o the vendor, Accordingly, Celehl desrecognised the finanee
leuso during ihe yeur ended March 31, 2020, This has resulted in (i) de-recognition of Gmancial finbifitis
of Rs. 13.26 erires und incngible asscts of Re. 12,41 crores and (i) weite back of liakilities of Rall 85
erores and reversal of diferred v assets (net) of Rs 1,70 crores during the provious year,

Ty 7 A '_.‘r.. =
fl_?‘L-' ' _'_. . :__. y N e
AR (B3 W
4 B
G f& * Aecouqanmy | ;
‘-'&.‘;;}‘ r“,/f_. ﬁ_}.\ o

e W AGgae
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Notes to the consolidited financial
(All apsounts in Rupees Crores, exeept otherwise stated)

statements for the year ended March 31, 2021

42. Investments in Joint Ventures

The Holding Company®
:quJﬁ:da':n }udmvmm-;

G g Value of Envestments of Joint ventures:

nvostments in WAISL, DAFFPL, DASPL, GRHHPL and DDFSPL are

Particalurs March 31, 2021 | March 11, 2020
| Carrving Vialue of lnvestment in joint ventures 36297 301.05 |
Shire of (Toss)profit for the year in joint ventures (20.46) E8.45
Sharc of OCT for the year in joint ventures 017 | (0.25)

The followiag tablle ilhustraics the

summarized [Inancial nformation of the Holding Company’s

in WATSL ic,, for the periid from Aprif 1, 2019 to June 30, 2019, [refer rote 42]

investment in WATSL [refer note 42];
| Particulars Murch 31, 2021 | March 31, 2020
Crnrent Ansets; inihuding cash and cash equivalents of Ry, Nil - -
(March 31, 2020 : Rs, Nily
Non <Cirrent Asyets - | i
Current Liubilities, including bamowings of Rs. Nil (March - =
A, 2020 : Rs-Nil) and statutory Habilitles of Rs, Ni| Munrch
31, 2020 Hs, Nily
Nos-Carrent Lishilities including harmwings of Rs. Nil . =)
(March 31, 2020 ; Rs, Nil)
Equity - =
Propurtion of the Holding Company’s ownership. = =
| Carrying amount of the Investiment s .
_ Particulars March 31, 2021 | March 31, 2020
' Revenue, inchiding interest income of Rs. Nil (March 31, - 56,71
| 2020: Bs. 0.26 crare) g
| Lot of services reecived - (1858)
Depreciation & amostizrion - (1.95)
| Finance Cosi, - {1.54)
_ Empluyce benkssit - (0.35)
| Other Expense - 2181}
. Profit before tax - 1240°
Current T . REED
Prasfit for the year - 0.25
| Profit for the vear far consalidation - 925
_ other comprehensive income of the vear - 0,00
 Progortion of the Holding Company”s ownesship - 26,000
_Holding Computy’s share of proflt for the year " 241}
| Holding Company s share of OCI for the year : 0.00)
“Statement of profit for the FY 200920 is upto the noarest date of disposal of Holding company’s slisre
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Nuuhﬁedmmidmdﬂnnﬂﬂmumfnrmrnrmmmal.un

(All amounts in Rupees Crores, except otherwise siated)

The follawing table iHtustratcs the stmmirizéd financial information of DAFFPL:

Particulurs March 31, 2021 | March 31, 2020
Cutrent Assets, including cish and cash equivalents of Ry, 002 1432 15.63
crore (March 31, 2020 | Hs, 0.00 trare)
Non <Clrrent Assets 648.87 | 8461
Curvent Liabilitics, including borrowings of Ry 5,08 crore G4 154.64)
| {March 31, 2006 : Re. 2368 crorg).
‘Noa-Current Lishilitics including borrowings of Rs 5143 Grore (350.40) (363.94)
(March 31, 2020 : Re. 38.09 crore)
| Equity 24857 | 271,66
Propartion of the Holding Company*s ownenihip 26,00% 26,00%
?lu-r;.rin; smount of the mvestment bd.63 70,63
Particulurs Mareh 31, 2021 | Macch 31, 2020
Revenu, including inderest income of Ry, 3,85 erare (Murch 31,
20 Re. 6.29 croce) ' 64,48 | 130,60
| Depreciation & amortiztion (40,74) (41.06)
Finanee Cast (29.43) | (31.79)
Emplayvee benefit (1.7) (1.61)
| Other Expense B8) (031)
(Laoss)/Profit before tax (16.27) 4534
Canvent Tux (4.18) (11.13)
Dieferred Tox eredit 192 122
({52 Profit for the year (12.43) 4143
Consolidation Adjosiments . = (2.70)
(Luss)/Profit for the year for consolidstion (12.43) IB.73 |
Other comprehensive income/(loss) of the year 0.00 (0-01)
Propartion of the Holding Company™s ownership 26.00% 26,00% |
Holding Company’s share of (Loss)/Profit for the year (3.23) 10,07
Holding Company's share of OCT for the year .00 {0.06)

The following table illustrates the wummarized financial information of the Holding. Company's

investment in DASPE:
_Particulars March 31, 2021 | March 31, 2020
| Current Assets, including cash and cashl oquivalents o7 s, 4568 3219
| 1.24 groce (March 31, 2020 : Ra (L00 grore)
Non -Current Asseis L) [691
_ Current Liabilities (4.67) (5.17)
- Non-Cusremt Liabilities (@.17) (0.14)
Equity 45.04 4373
Proportios of the Holding Company s ownership 50,00 50,00
Carrylng amount of the Investment 1252 21.86
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CIN. Us3a33D1L2006PLC 146936

Notes (0 the consolidated fnancin) statements for the year endded March 31, 2021

(All amounts in Rupees Crores, except otherwise stated)

The following table illustrates the summirized financial information of DAFFPL:

Particalar Mareh 31,2021 | March 31, 2020
‘Current Assets, including cash and cash equivalents of Rs. 0,02 1432 | 15.63
crore (Muarch 31, 2020 ; Ra. 0.00 crorc) _
Non -Current Assets G4RE2 684,61
Current Liabilities, including borrowinga of Ra 8. 08 crare G417 (64.64)
{Mwh 31,2020 ; Rs, 23.65 crore)
hm-(.mmm Liabilities inchading borrewings of Rs. 51.43 crore (380,40) | {363,04)
{Masch 31, 2020 : Rs. 38.09 cxvire) |
Faquity 24857 271.66
Proportion of the Holding Company s ownership 26,004 26.00%
Carrying amount of the investment 64.63 | 0.63
Particulars March 31,2021 | ©arch 31, 2620
Revertie, ineluding intersst income of Rs.3.85 crore (March 31, |
2070¢ R, 6,29 enore) 444 | 13040
| PDepreciation & amonisstion (40,74) {41.06)
Finasice Cost (29.43) (L%
Employee benefit (1.70) (1.61)
Other Expense (8.88) (10.81)
| (Less)/Profit before tax {16.27) 45,34
Cuttrent Tax (4.08) | (113
Deserred Tax eredit 791 722
(Loss) Profit for the year (12.43) 41.43
Consolidaion Adjustments . . (2.70)
(Loss)/Profit for thie year for comsolidation (12.43) 3873
Other comprehensive income/{loss) of the year 000 10.01)
Proportion of the Halding Company's ownership 26.00% 26.00%
HoldIng Company's share of (Loss)/Profit for the year (3.23) 10.07
Holding Company’s share of OC for the year 0.00 | (.00)

fmmmmmmmmmmwmm of the Holding Company's

Ivestment in DASPL:

Particalirs March 31, 2021 | March 31, 2020
}T:Irrm: Assats, incuding cash and cah cquivalonts of is, 48.68 3212
| 124 crore (Manch 31, 2020 : Ry 0,00 grore)
| Non Current Assets 1.19 16,91

| Cwrrent Eiabilities 4.67) (3.17)

Noa-Current Linbilities {0.17) (0.14) |

Faquity 4504 | 4373 |
 Propostion of the Holding Companys ownenship S0.00% | S0.00%
| Carrying amount of the invesrment 1.5 2186
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Notes to the consoliduted financial statemeats for the year ended March a1, 20

(All

amounty in Rupees Crores, except atherwise stated)

I

Capital ind (ther Commitments of associates:

Al CAPITAL COMMITMENTS:

The capilal commitments of assoctates are is below:

. Particulurs = TFS . DAPSPL TIMDAA

‘  March 31, [ Mardh 31| Mareh 31, | March 31, | March 31, | Marcdi 31,
. . 2071 . 2030 M 2020 nn W0

Capital 1.0 01 s 1w T :

Comemitments |

B) OTHER COMMITMENTS:

I+

DAPSPL hias entered into a Concessionuire Agreement with the Holding Compuny which
gives DAPSPL an exclusive right to develop, operate, maintain, modernize and rranige the
vehicle parking and existing catpo wominal on ceverie shire model far a poriod of 25 yian
{vom the di of its operation: The revenue shuring will be as per the percentage prescribed
in the concessionaire agreement for the respective yeurs.

Duuring the vear ended Muarch 31, 2021, DAPSPL has paidd Rs 2,03 crores property e in
respect of MLCP building, Terminal-2, PTC parking, Acrocity parking and Curgo terminal
parking an 20th June, 2020. Further, the DAPSPL received notice from SDMC dated £
September, 2020 1o revise multiplicative Getor for calculating anowil value, nccordingty,
DAPSPL has deposited sdditional property tax amounting to Rs 0.31 erore on 260 September,
20120. Also, provisional lisbifity amoynting to Rs (.07 erore creased towards T1 cantonment
In TIMDAA, The Company has entered into mimorandum ol understanding with Soith
Dedhi Municipal Comporsion (SPMC) on Febraary 23, 2018, in which company has agreed
mmm-.‘dmumnquinlmlinlﬁ%nrmmuqmsmcrurmchurmcuﬂw
advertisement us approved by SOME, Revenue for curtent year includes Ra. 22,14 erone [Net
Revenuc Rs. 21.84 crovies) [March 31, 2020: Rs. 71.20 erore [Net Revenue Re 7020 erore]
from ovtdaor ddvertisement sites perimitied by SHMC.

3) Dividend recvived from Associutes

The Holding Cumpany has sccounted the dividend incom x below:

During the year ended
| Name of the entity March 31, 2021 March 31, 2020
TIMDAA 323 9.22
Celelsi 16.38 -
TFS - 0.2%
DAPSPL- = 14.63
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Notes to the consolidnted financial statementy for the year ended March 31, 2021
{All amounts In Rupess Crores, exeept otherwise stated)

4) Lensps

On April 1, 2019, DAPSPL has adopted TND AS-116, Lenscs, msing mudificd retrospective method,
Accordingly the mmﬁhuhanmhurﬂmpwﬁuﬂjnﬁmme of Ind AS 116, did
not haye any material fmpact for the year ended March 31, 2021 Hence no adjustrient has been dong in
the Financials related to the standard. However, the DAPSPL hus eken some operinting leage s o lesseo
for which iisclosures are made below:

(i) On September 1, 2019, the DAPSPL has vaken guest house on montily rental of Rs 0,05 crore for
first 11 manths with 7% cscalation after cvery 11 manths for FECHITING tWo lease renewals on non-
cuncellable period of' 33 months which is furthee renewable for the same period at the option of
Tessor, to be exercived prioe 1 three months before the expiry of the agrecment. Bolow are the
minimurn legse paymient ik peT Agresmont;

Period March 31, 2821 March 31, 2020
Not latet than one year D68 0.62
Lacer thisn one year bub aot bfer than five yoar 0.1 079

(1) In case of TFS

TFEhmmumihmmunhk_tpﬂHﬁnglmmgmtrwawmlmmm
Frcagnized ay expensis in the Salement of Profit and Logs during the year cnded 31 March 2021 is Rs.
0.08 crore (Mareh 31, 2620: R, 0,10 crore). Under the torms of the agreemnt, the TFS has provided

5) Other disclosures of awoclates:

In case of Celebi, on July ll,zﬂlﬁfﬂublmdinmmmmu fur solur power purchase with
GMR Solar Energy Private Limited (the vendor), Bused on wsiessment of’ the aforesaid artangement,
Celebl concluded that the arrangemisnt contalios o lease of solur power plant and cluksified the same ps s
fininca lease at the inuuptlmnf;hqmlngm Dm-in;lhnmvimurmth:mﬂurhumwdwim
Celebi that with effoct from Apeil 61, 2019 Celebi may pay to them on the besis of actual unitd generated.
Bused on this, the Company re-ussessod the entine amingement and determined that it does nigt have any
minimium committed prymem abligation to the vendor. Accordingly, .

Icuse during the year ended March 31, 2020, This bas rosulied in (7) de-tecognition of finaneal lubilities
of Re. }3.26 crares and intunyible assets of Rs, 12.41 grores and (i) wrike back of liabilitics of Rs.0.85
crotes and roveiml of defisred tix assels (net) of Rs 1.70 crores during the previous vear,
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Tor the year ended Mareh 31, 2021

42. Investments fu Joint Ventures

The Holding Company’s investments in WAISL, DAFFPL, DASPL, GBIIHPL and DDFSPL we

classitied as joint ventures.

1) Currying Value of Investments of jaint ventores: _ o
Particulars March 31, 2021 | Murch 31, 2020
Carrying Valuc of Investment in jomt ventures. 36297 301,08
Share of (loss)iprofit for the Year in joint veaturcs (20.46) LLES

L Share oF OCT for the year i joint ventures. 0.17 | (9.25)

The following tabite Wistrites the

Summarized  financial information of (he Holding Company”s

tvestment in WAISL [refer note 42];

Particulars March 31,2021 | March 31, 2020 |

Carrent Assets, inchiding cash and cash eqrivalents of Re, Nil - =

{March 31, 2020 : Bs. Nil)

Hpn--cunmm,;m, - 5
| Curient Liabilities, including borowimgs oF s Nil (March - s

31, 2020 : Rs, Nil) and staotory lisbilitics of Re. Nif (March

31,2020 Rs. Nil)

n-Larrent Liabilities inclding borrowings of Rs. Wi . -

| (Magch 31,2020 1 Rs. Nil)

Equity = =
| Progortion of the Holding Company's awmnership - =

Carrying smotnt of the investment - -

Particolurs March 31, 2021 | Murch 31, 2020%
Revenue, including interest income of Ra. Nil {(Mareh 31, - 56,71
2620 Rs. 0.6 erore) '
_Cost of sorviees receivisd # (18.56)
Depreciation & amostization - {1.95)
_Finance Cost - (1.54)
, Employes benefit - {0.35)
. Other Expense - @1.91)
_ Profit before tax - 1240

Curreint Tax - (3.15)
| Profit for the vear - 9.25
:Prufﬁfwlﬁtlurfwmiﬂldiﬂun - 925
_other eomprehensive income of the yel r - 0.00

Propariian of he Holding Company's ewnership = 26,00%
_Holdiug Compaiwy's slare of profit for the year = 241
[ Holding Company’s share of OCT for the yuar - (0.00)
*Suuement of profit for the FY 2019-29 is Upto the nearest date of disposal of Holding company’s sharg

i WAISL ie., for the period from April 1, 2019 ta June 30, 2019 (refer note 42)]
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| Particulars _ Mareh 31, 2021 | March 31, 2020
| Revenue, including interest income of s, 1.48 orore (March 41 6587
31, 3020: Rs 1,50 Ciore) | .
| Cast of Raw Material and Components Consuricd {1.05) (7 m.}
| Deprecintion & amortization 1.20) i%.44)
Finmnce Cost, inchuding intercst expenses Rts. 0,23 croe (0.26) 10.53)
 (March 31, 2020; Bs, 0.48 crone)
Employes benefit ' (0.70) (0.60)
Other Expense (21.97) (40.09)
Profit before tax 1524 1411
Current Tax (4.05) | (5.64)
 Deferred tax gredia 6.14 | 1,67
Profit for the yeur 1132 1014
Consolidation Adjusiments - (1.28)
| Profit for the yesr for consolidativg 1132 [
other comprehensive income of the year {0.01) 10.01)
Praportion of the Holding Company’s ovwnership S0.00% 30.00%
1 *s shrs of profit for the year 566 143
Holding Co share of OCT for the (0-01) (0.01) |

The following table ilusiraies the summarized financial information of the Holding Company”s

investment in GBHHPL-
Particnlars Mareh 31, 20821 | Murch 31, 2020
Current Assets, incloding cash and cash equivalenty of Rs. 407.68 IR21K
842 crope (March 31, 2020 - Rs. 5.3% erore) |
| Non Current Asypty ' 287017 | 23 5T
- Current Linbilitics, inchading borrowings of Rs, 226,50 crore (461.87) [156.14)
_{March 31, 2020 : R, 73.64 crore) ' ==
;Hm{rum-ummm-inﬂuﬂqg_ barrowings of Rs. 1990,72 (2145.53) (1.764.69)
cpore (Mach 31, 2020 : R, 1,656.77 croee) and defierred tax
lisbilities of Rs. $6.28 evore (March 31, 230+ Rs 38,33 crore)
| Fguity 67045 68321
Lews: Exuity component of finaneiul instruments (126.63) (125.75)
Equity for Sharcholders S.E3 | 55747
 Proportion of the Holding Company™s ownership 0.04% 20,14% |
 Share of equity 16911 112.25
Add: Amount piid on account of goodwill 221 | 237 |
| Carrying amount of the Investment 1137 1452 |
s (This space has been intentionally left Mank) =P
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Particulars March 31, 2021 = March 31, 2020
Revenue 169 0.0%
Other Expense (5.39) (6.15Y
 Lasy before tax (2.70) | (6. 10y
Deferned Tax eredit, (eharge) (2.04) .06
Lass for the year (4.74) (5,03)
Emmhﬂmmw (1.13) | 44.17
(LossyProfit fur the year for consalidstion (15.86) 394
_ Other comprehensive loss of tlye year 022 8.20)
| Proportion of die Holding Company’s ownership 20.14% | 20.14%
Molding Company’s share of {loss)profit for the year (3.9 | 7.88
Holding Company's share of Other comprehensive profiv 0.04 {0.04)
oss) Tor the year

The following twible illustraics the summrized financial information of the Holding Cotmpany’s
investment in DDFSPL: '

Particulurs March 31, 2021 | Mureh 31, 2020
Current Asots (including Cash & Cash equivalent) 149.58 EYERT]
Non Cument Assets 30136 32097
| Current Liabiligies (including & Current Tux) (115.73) (251.37)
1“9:3—1’.‘131:;1: Lrabdities ( including Bormowing & Current (98.54) (43.43)
LX
__..gllily 31947 Ing.87
Mﬁ ihe Holding Company's ownership 49.50% 49.90%
| Carrying amount of the investment 104.51 184,07

(This space his been intentionally left blank)
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(All amounty in Rupees Croves, except atherwise stated)

Particulary Murch 31, 2021 | Murch 31, 2020
Revenue 0784 143401
Purchase of Stock-In-Trade (1.00) (31%.49)
Chunges in inventorics of Stichsln-Trade (108.83) 1519
epratiation & smareizution 4337) | (36.79) |
| Finnce Cont (9.68) (943
Employee benelic (28.48) 43.22)
Other Expense (156.06) (644.84) |
(Loss)/Profit before tax 132.58) | 1902
 Curtent Tax - (83.11)
Deferned Tax crediv/(charge) 044 (LA%)
{LossyProfit for the year (30.14) | 141,37
Consol|dation Adjustments 19.34) (12.98)
(Lows)/Prafit for the year for consolidation (39.485) 128,39
Other comprehensive Income'{lons) of the vear .28 (0.41)
M&M&m&ﬁ ownership 49.90%, 44 908
Company'y share of (ioss/profit for the year (19,70) 64.07
Holding Compamy's share of Other comprehensive loss 14 (0.20)
fior the year i h j




Hm;qlu the consolidated financiul statements for the year ended March 31, 2021
(Al smounts in Rupees Croves, exeept otherwise stated)

2) Commitments and Contingencles of nint ventures

1. Contingent Liabilitics
Al In GHHHPL, there are certain pending legal ses ammmting to Rs. 178 crove (March 2020 -
Re. 1178 erone)
k) In GRHHPL, cenain ¢lnims have heen made aguinst GBHHPL which were not acknowledge as
debts which nre us folliws :
Parties Court Litigation Detuils Financlal Impuct
State of Himachn) District | Case has been filod againgt GRIHPL
Pradesh Vi Court of challmging the order dated Fune 192012, 194 (e i
GRHHPL Himachat | wherein it was beld that he notification | 12 i
Pradesls | sfared Novembver 30, 2009 (namely the New oyl
i Folicy, 200%) imposing 1% | Yok de
addidooal fre¢ powee. would g Wit 3ed
prospectively and not retrospectively. ﬁ";i?"“ .Sy
: uniltkely,
Petitioners. have challeoged the gram of
enviranments| arance. val  for
_ ﬂvﬁﬁmﬁmmmiﬂh;d'pd
Ms. Mangani Ram | site from right to the Jeft bank of river Ravi,
4nd Vingd Kumur | VHIE | Potitionees have challenged order in WP | Not Quantifrable
Vi Lol i No. 2083/2012, W.P. 9980/2012 45 pablic '
' interest ligation. Review petition Nou
4008102013 was filed by the petilioners
Kehar Singh and ' Additional Cost of |
13 Others . Vs Land Ra. 1,74 Cr,
State of Himachal | Acquisition Regarding increse In compensation to be
Prudush Collecior, | Officer, | paid for the land sequired Additiond imterest
Land Acquisition | Chamba to be adided
Officer. theveafior

As per the continet, the contracior is eligible to et compensation fr the exir cost which arises
out of legislation changes, The sctual cost implication due to sueh legislation change are to be
determined hased on ietual payment proofs which are under provess,

Since inception of the projee), the cdieactor has submited overall elning ing to Rs.
342,28 cspre 1ill March, 2020 snd further added Rs. 130,76 crore till Feb 2021, Prina facie alt
these claims cxcept for those relating to legistation change have been rejocted. However. in
interest of the expeditious & un-intermupied vompletion of the warks, the settlament of the olaims:
relating 1o the expenditure incurred genuinely o serve the inmerekt of loeal stikeholders and on
. the contructor. The workisg of sach
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(Al amounts in Rupees Crores, excepl ¢therwise stated)

d)

aﬁm»mhﬂlnglmlﬂmnwuﬁnmm&yﬁmm tll May 2019 have heen arrived m Rs;
114 érore which hus been processed hased on avaitability of the documents/information/data cie.
requested from them and will sccordingly be processed for neceseary. approvils after duc
regoncifiation and verification. OF these the Receptance ‘certification lor un amont of Rs 70,74
crore after approval of management of GBHTPL sunds communicated to Cammon and
remaining for na amount of Rs 43,26 crore are i process. Apart from the shove, the amonnt
admissible agains the claims submitted by Gumimon for Rts 130,76 crove subsequently is under
sensting.

Since the actual cost AgRInst claims is yet to he determined, the actual labilities could not be
established st this stage and same are ol recognized in the financial statements;

DDESPL:

DDESPL has a contingent Hability amounting 10 Rs. 1,24 crote (March 31, 2020 Ry 1,24 crore)
repredenting income lax demand for sssessment year 2018-19 on aceount of certain
MnﬂhmmmEmlﬂﬂﬂFﬁPLﬁwmtmmmmdﬁum

Commissioner of Service Tux - VI, Muimbai v, Flemingo Duty Free Pyt Lid 2018 (8) GSTL,
181 (Tr- Mumhbai) (Flemingo) wherein it wiss held that service tax on license foc was net payabie
since services were provided vitside Loxable termitory.

As agningt denial of refund of Rs 12.78 Crores, PDFSPL filed an appoat beforo the Commissiones
(Appeals) who rejected the mppeal on 10,05.2019 and upheld the Ovdor dated 116,09.201 8

4 copy ol the appeal along with application for stry against the CESTAT Order dated 14.08.2019
before the Delhi High Court in March 2020 which hiss yet 10’ be listed,

DDFSPL had alio filed application dated 31,12.2018 with the Depariment for the periad Apeil
zﬂi.ﬁmsmmlﬂl&mﬂhg refimd of service tax and ciss amotnting to Rs. 182,13 Crores.
Paid on the inpuL servives (voncession fee, markeling fec, airpoet service charges and wtiliy
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(All amounts in Rupees Crores, exeept atherwise stated)

charges) rendered to the Company at the duty-free shops at T-3, 1GT Airpart, Dithi, The Assistant
Commissioner isswed the Order dared 20:.06.2019 rejecting the claim filed by the DDESPL thut
the Duty«free shops are in non-taxable torritory. DOFSPL fited an appeal on U7.08.2019 against
the Assistant Commissionars Onder before Commissioner ( Appeals) and received an Order dated

26,05,2020 in fayour of DDFSPL allowing the refand of Rs. 142,13 Crores. DDFSPL

the Asst, Commiseioner o process the refund based on the Order passcd

Z4.12.2020 wyainst the department™s appeal dated 54,08.2020 before the CESTAT which s yet

1o be listed.

In the moanwhile, the Assistant Commissioner bisired two separate Ovders dated 10,12.2020 gn
the respective SCNs and rejected the refimd of service tax of R TR213 crores and Rz (278
crores, On 23,12.2020, DDFSPL filed a roctification | recall request under Sottion 74 of e
Finance Aci, 1994 against hoth the rejection Orders. before tho Assistant Commissioner.
Subsequently DDFSPL also filed an Appeal against both the rejection Orders of the Assistant

by the Commissioner
(Appeals). The Assistant Commissioner issued o SON dated 04,08, 2000 asking DDFSPL 1o
explaln that the reflind claien is not hit by thi bar of unjust enrichment i3 Incidence of duty appears.
10 be passed by DDFSPL to their customers at the time of salé of roods, Subsoquently on
0408, 2020 the Department filed an appeal before the CESTAT, New Delhi aginst the Order of
Commrissioner (Appeals) daed 26.05,2020. DDFSPL filed a eeply, before the CESTAT on

Commissioner, before the Commissioner (Appeals) on 15,02.2021, which is yet ta be heand.

DDFSPL has received respomses from the Assistant Commiisiioner vide fis letter dated
(3.03.2021 and 15,03.2021 with reference to both the rectification ! recall regquest for an amonnt
of R 12.78 crores and R 182.13 arores respectively, The letters states that there is po mistake /
error in both thie Orders dated 10.12.2020 and DDFESPL may file-an appeal before the appropriate

authority.

Hirving mﬁmmu:ﬂmnm-mmﬁmm in View of mberent uncertinty in predicting
final owcome of abuve litigations, involving refunds, which is subsiudics, refund of Rs, 27.84
Crores (83 al March 31,2020 - Re 2744 erores} reccived in an aarlicr year lus been consldered

a5 contingent lability by the munagement.
H.  Guarantees vther than financial guarantess by joint vintures:-

Tin GBHHPL, the company has provided bunk guarantee amounting to Rs 24.09 crore. Mach

31,2020 is Rs. 24.09 crore)

TTL. Financial goaraniees by joint ventures

The Joint Ventucey have not provided sny financial gusrantee other than performance gusrantee

an.ite pwn hehalf, o any party,
IV. Capital and (iher Commitments of Jolnt ventures:-
A} CAPITAL COMMITMENTS OF JOINT VENTURE:

The capital commitmesit of joint ventures is as below:

Particulars DAFFPL DDFSIL GRENPL.
Avul | Asul As al At Al at Axal |
Muarch | March 31, | Muarch | March 31, | March 31, | March
31, 2021 2080 | 3, 2021 210 2011 3. 2020
Capital 114,99 160,24 0.37 072 2500 17800
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B) OTHER COMMITMENTS OF JOINT VENTURES:

i

1

In aceaidance with the concession agreement, DAFFPL i requiredd to pay amiual license foes to
the Holding Company, an amatiot of Rs, 32,90 croces (Maich 31. 2090. R 21,30 crores) bas
been aecounted for iy respect of eitrrent year. The license fee ix 1o be increaced by 7.5% pa
during the term of the lease,

DASPL s eotered into @ Concossiosalie Agseement with Holding Company which gives the
BASPL an exclusive right for munagiog the umeritions of beidge mounted equipment snd wupply
o potable water at Indirg Gandhi International Adrport- Términal 3, The revenue sharing will be

ai per the perventige prescribed in the consessionging agreemant for the nespective vears.

C) OTHER MSCLOSURES OF JOINT VENTURES:

iii.

3

The Holding Company has sold its entire stake in WAISL Timited w Antariksh Sofitech Private
Limited an Junc 26, 2019,

In GBHHPL, Bused upon the exleiation of recoverable value of CWIP carricd out by an
Independent Expert as al December 1, 2020, the carrying valuc of CWIP is Jower by _
recovirable smount by Rs 150 Crs approx: Such reducition of Rs 150 Crs is coming muinly die
10 COD of September 30, 2021 considened for GRITIPL plant by Independint Exper,
Munagesnent of the GBHHPL is conljdent ol schieving the COD by June 30, 2021 and the
revenues shall low in fram July |, 2021 and hence. there will not be any reduction in the
cairying value dF CWIP and ng adjustment is required. As stch no ndustment in the carrying
value of CWIP is rcognized in the Financial Staterments of the GRITHPL for the year ended
Murch 31, 2021,

Tn GBHHPL, During Sept, 18 & Ot 18 ilue 1o heavy ruin & Nood, few equipment & work done
like oads & temporary structure hive been wished st The cumpany intimated the event to the
Insurance Campany & requested for assessment of loss, The Tnsurer appointed a Professional 1oss
evAluator for inses the loss und as an Adhoc measure, the insurer has puid nmount of Ry 17,29
coorcs as advane compensation autof clim of Rs 30,47 crones recognized in GRITTPL Financial
Stttement. GRHHPL Wave shown the romnining Ry 13,28 ervires out ofthe cluim made in CWIP
in GEYHPL Fingnelyl Statement,

Dividend recelved from Juint Ventures
The Holding Company has accounted the dividend Fnu:_:m:ﬁu below:

Name of the entity. During the year ended
' Mareh 31, 2021 March 31, 2020
 DASPL 500 343
43.91
341
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4) Leases
Juint Ventures as lessee
In case of DAFFPL

DAFFPL had' acquiriid lund from the Wolding Compuny us per Concesion & Operating
Apreement (CEOA) for 25 years which was clussified as operating lease. A4 per terms of
concession & Operating Agreement (CROA). DAFFEL is requited to pay ledse rent termed as
Licanse Foos for land tiken on Tease with an escalution clause of 7.5 % every yeur duriig the fenm
offease. As requirod by Tnd As116, DAFFPL hus recognised Right to use isscts & T ease lability

us o0 01,04.2019.
Right 1o use assets
Particulurs For the year ended | For the yeur ended
March 31, 2021 March 31, 2020
Opening Balance 30154 5
Additions - 321.26
| Depreciation/smortisation during the year (19.73) | {19.72}
| Closing Balance 28181 | 301.54
Lease Linbitity
Particulars * For the year ended | For the veur ended
March 31, 2021 March 31, 2520
Opening Balance 325.76 y
Aditions i - 321.26
Interest for the year = 2605 25 80
Repaymient made during ibe yeur (22.90) 121.30)
Cloging Balance [ 328.91 125.%6
Maturity profile of lease liability
Particular | As at - Asal
_ __ Murch 31, 2021 March 31, 2020
Not later than ene year 14,61 22 .50
| Later than one year and not later than fye years 153.70 142,98
Later than Fve yeurs 416.16 451 49
Total 59447 | 617.37
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tements for the yeur ended March 31, 2021

Following wmount has boen recognised In statement of prafit and loss account

Particulars

|

As ni
March 31, 2021

Adot
March 31, 2000

m.ﬁ.m#hﬂgﬁ;ﬂﬁhu on right of 1se ussets

19.73

19,73

Interest on lepse liability

26,05

2580

Expinscs related to short

term dease (included under |
other expenses)®

Fxponac related to low value leose (inciuded Gnder
other expeniigs)®

Total smount recognised in stulcment of profit and

4578

oy nm.‘uml_:

45.53

*DIAFFPL is lessoc with reapect to pnly one loase.

DAFFPL has tolal cash outflow of lease SR 2290
pertaining to right of uke assets and leass liability,
DAFFPL is lessee for one lease contract as dise
'I"Iwrcﬁrcrtlun will be no falure rental payment
As a lessor (DAFFPL)

relati

building. The lease rental is recogn

7§ (0 extension perd.

Crs. No-addition wers made during the year

losed above with no exiendion aption available,

lease agreoment with the occupiers of its administristive
wed a8 invome in the statement of profit and loss as per the

TERPEClive agreements,
[Particalurs Forthe year | For the year ended
ended 31st March | 3 1st March 2020
2021
Lease reptals recognised ws income during the .36 0.34 |
yea .
Calegory of Asset {Admin Huilding)
- Givoss Carrying Amount 1.72 1.72
- Accumuloied Deptitciation .57 043
= Dupeedistion recognised in the Statement of 0% 0.0%
| promit and foss | -
Maturity profile of lease Receivable
e As at Asal
Bt March 31,2021 | March 31, 2020
| Nos later than one year 039 0.37
Later than one year and not later thn five years 144 221
| Linter than five years 0,31 631
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In Case of GRHFIPL

GBHHPL as lessee

GBHNPL has entered inte cartuin cancellable operating lease agreemeonts mainly for office premises. The
luase revitals renmal churged during the year as per agreement are as follows:-

Particulars March 31, 2021 March 31, 2020
Lease Rentuls tindsr cancellable lomses - 231

In case of DDESPT.

(1) The Huolding company hud entered into Operation, Management and Developmont Agreement
(OMDA) Airposts Authoclty of Tndia ( "AA_I‘}. which gives the Holding company sn exchusive right

DDESPL hus alio entersd into certain cancellibie operating lease agreements maisly for office
premises and warchouscs, DDFSPL has alss entired into a non-cancelable agreement for a
wareliouse which is under canstruction in respect of which BDESPL has givert interest free kecirity
deposits of Ra. 11.04 crores (A4 ot March 31, 2020 Rs. 11,04 crores}.

(if) With effect from | April 2019, DOFSPL. has adopted Tnd AS 116, Leases' and apphicat 10 lease
contracts: existing on | Apnl. 2019 using the modified retrospective inethod and has tken the
cumulative adjustment 1o retained earmings, on the date of initial application (1 April 2019). Righe-
recognized and meisured ot an amotn equal 1o lease Hability (adjusted for uny related propayments).

The EIDFEPLhﬂul.cIEﬂme upply the requirements of Ind AS 116 to short term leascs.

In.respect of aertain duty free outlets where MMG are not fixed throughout the term, the manngement
hos assessed thai the paymenss do nis Fulfif the definition of leass payments (ie. not fixed or in
substinge fixed and not ﬁriabiu-pwmmﬂiﬂhdmu incdex) and this wre ot to be incloded fn the
leime payments for the purpose of computing lease tiabillty under Ind AS 116 and presenied separately
in the Stateinent of Profit and Loss,

Right of wse assets
Asat Asur
Muarch 31, 2021 | Mareh A1, 2020
3041 27.69
1321 T8
9784 2041 |
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Lense Liahility
Prrticnlars As at  Asai
March 31, | March 31, 2020

2021

_@Eflﬂ' Halanee 2176 26,50

Addition B6.04 =
in .13
(6.13) (LIT)
(6.50) (61.96)
(0.80) 2.2
99.88 22.76

Tn view of the Covid-19 outhreak, the Holding Compuny on March 30, 2020 decided to suspend the levy
and piymient of MMG amount for the period from March 1, 2020 611 March 31, 2021 under the Livense
Agreement. dccordingly the DDFSPL has reassessed the lease Hability and written back leusie tiabitity of
Re 6,63 Croees (March 31, 2020-Rs 1,17 crores),

The toflowing is the break-up of ciment & non-curvent Jease liahilitics -«

Particulars At g Asuf
ey Murels 31, 2000 | March 31, 2020
Non-Cyrrent w069 16,36
Current 19,19 640
Total, : 99844 2T
Maturity profile of fease Hability
Year ended March 31, 2021 | Within ane | Afier ane year bt sot | More thao Gve | Total
: yeur more than five yowrs | years
| Leue liubilivies 26011 100.15 - | 13626
Year ended March 31, 2020 | Within ene | Afier onc year but nor | More thas five Total
Yoar more than five yeard | years
| Lo liabilities 7.95 17.65 - 15.60
Follawing amount has been recognised in statement of profit and loss
Particulars For the yeor ended | For the year coded |
March 31, 202) March 31, 2020
“D'&-ms-nwmwmmqm_mmm - 1321 728
Interest on Telss lisbility 381 213
Foreign exchnnge gain’ (Tows) (050 200
- Lease iability writien off (6.11) (L1Ty
Total smount recognized in statement of profit and 989 10.44
loss '
In euke of DASPL

DASPL has entered into certain cancellable operating lease agreements and an emout of Rs. 041
erore { March 2020k Ra, 0,39 grire) paid during ihe period ander such agreements.
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43, Other Disclosures
8) AERA DF Order No. 28/2011-12, 30/2012-13 and AERA t=rill arder No. 03/2012-13 and

5T/2020-21 on determination of Aervoautical Tariff; issued on November 14, 201 1, December

28, 2012, April 24, 2012 and December 30, 2020 respectively

(i) The Holding Company implemented the TarifF ordor No, 407201516 dated December 08, 2015

issued by AERA for the second cantrol period with effect from Fuly 08, 2017 as per directions of
Direttor Cieneral uf Civil Aviation dated July @7, 2017,

starting from April 1, 2019, The Company expects the uplift impact of the TDSA'T order to refleet
in the wriff determimation by AERA for the third control period i.e. 2019 -2024, The Holding
Comppny's appeal against the second conteol period is pending before the TDSAT sad the same
ia still t be heard which shall be heand in due course. Also, the Holding Company in respect of
TDSAT arder dated April 23, 2018 has filed  limited appeal in the Honble Supreme Court of
Indin on July 21, 2018 and ssrise is still to be heard,

Further, the Holding Company haxs filed tariff proposal for the third controf period starting April
1, 2019t Murch 31, 2024 with the reguiator an November 27, 2018, AFRA has time 10 time
extended the prevailing triff AERA has issued tarifl oeder no $7:2020-21 for third control period
on December 30, 2020 allpwing the Holding Company to contime with BACH 100 tarifF for the
balanice perind of third control period phis compensatiory tariff in licu of Fuel Throughput
Charges. the Holding Compisny had afso filed an appenl agoinst some of AERA's decision in third
control period order on Jamary 29, 2021 with TDSAT,

i1} The Aimpon Eeononsie Regulatory Anthority of India (AERA) bad passed an order vide Order Nu
J02012-13 dated December 18, 2012 inrespect oflevy of Development fee at Delhi Airpont, As
ner the suid arder, the rate of Airpart Development Foe (ADF) has Been reduced from Rs. 200 10
Rs, 100 and lrom Rs. 1,300 10 B, 600 per cmbarking domiestic and intemational pass
respectively. Further, 45 per the said order, such revised rutes have come into force with effiset,
from January |, 2013 und estimated DF Eollection period has been extended up 1o April 2016,
Further, AERA his issued onder No,47/2015-16 datod Junuary 25, 2016, restricting cut-oll date
Tor cullection of ADF upto Apeil 30, 2016, As pet the onler., AERA has granted A AT six months’
time after eat-off date i.6. April 30, 2016 1o recuncile mud close thy sccomnt, and o arvive ot thi
over Fesavery [ under recovery of ADF. However, the same has not yet been finalixed. This over
/ under recovery will be accounted for on final reconcidiation. of ADF pending with. AAL
However; the Holding Company Hus colleeted the DF receivable in full and settled the BF loan
on May 28, 2016

collectively referred us *Alr Indin’. Daring the year ended March 31, 2021, the Holding Company
has scognived reccivible of Re. Nil (Yoar snded March 31, 2020: Re. 28.90 crore) (including GST)
and recelved Ws, Nil (Year ended March 31, 2020: Rs. 3. 41 croves) {including GST} towirds inferest
agreed to be pid by Air tndia Limited. Tn view of paymient and continuous reduction in the overdie
quarter on quurter andd censidering the fuct thut Air Tndia heing n govermment enterprise/ undertaking,
the Holding Company considers its'due fram Air [ndia as goid and fully recovernble As agreed in
13* OMDA Implementation Oversight Committes (OI0C) meeting. the Holding Company has not
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Notes ty the consolldated financial statements for the

(All amounts in Rupees Crores, exeept atherwise stated)

yeir ended March 31, 2021

paidl revenu sharc on Ri: Nil (March 31, 2020: Rs. 2

7.97 erorc) recognisad ns intetest income on

delayed paymsent by Air Indin,
¢)  Particulnrs of un-hedged and un-discounted forelgn eurvency expusure of the Holding
Campany as at the reporting date are ay under:
i Mareh 31, 2021 March 31, 2030
: Particulurs Amount | Corrency ] Farelgn Amount | Carency | Foreign
J (Re. in Currency In | (Rain Currency  in
Crores) Crures Croreg) Crores
Trade Payables 4,00 FUR 045 a3 ELR .03
| I GRP .00 s | GRP .04
| 0.03 AED 0.00 . = =
Financial 7804 UsDh 147 154.64 USD 208
Lishilithes
l =, EUR - 0408 EUR 0.00
Closing exchange rates In Rupees:
Curreney March 31, 2021 March 31, 2020
EUR BS.750 RLTT0
GAP 100,753 LA R T
| SGD 54.350 51025
[USD LX) 76 |
AUD 5570 46073
AED 19.065 G600

d) Additional information :

). Famings in foreign currency for the Holding Company (On dcerual busis, excluding service

March 31, 2621

For the year ended | For the year ended

Muirch 31, 2020

748

4754

p—

..":_-\... iy L;:\\
e T e
A o alh'"ﬂ. { )

(£% R

I"\"
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Notes to the consolidsted financisl statements for the year ended Mareh 31, 2021

(All sinonnts in Rupees Crores, except otherwise stuted)

ii) CTF vahic of impots of the Holding Company (OH scernal basis)

' Particalurs Fur the yenr ended | For the vour ended

! March 31, 2021 March 31, 2020

Iif of ital gt 10,95 .02

| Import of siores ind spAres 1.08 287

| Total 12.03 | 4.49

i) Expenditure in foreign currency eharged to Consolidaiod stateaent o grofit und loss of the Holding

Coumpany
(O enizad basis)
For the vear ended | For the yeur eided

Particulars March 31,2021 | March 31, 2020
Tniterest on bm-qwigg I84.7H A76.16
Profgssioial and coneuliancy expenses 477 16,99
Finatice costs 1553 0.05
Ohther expenses 9.15 ‘9.2
'I'mlr:li!:l_lg' nd Cotweynnes [T .85
Total 41493 HM. 16

iv) Expenditiure in foreign elirrency copitalised/ debited in borrowings/ debited in ofhr borowing cost

i the u:’&ilml_ um._-un'mniwd (Ot acenial basis)

For the ended | For the year ended
Phrticntaty Mareh 3t 3021 | Moy 31, 2020
Interesl on huﬂnwiug 1522 13683
Professional and consultancy expermce 4.07 1730
Fitwince costs {Other borrowing costs including amount
debited in borrowings debited in other buorrowing pesy 34.68 22.66
t the exient not amortised)®
Total 194.96 196,99

*Includés Rs. 12,14 crore depited in oilier botrowing cost (o the extent not amorised

¥} Consumption of stores and Spares during the vear:

™ For the year ended For the year cnded A
Partieatars Mareh 31, 2021 March 31,2020
Y ' Amount h Amiaiing
Tmported 9.5 1.73 508 108
ndigen 9044 1636 94,92 20,18
Total 100.00 18.09 100.00) 21.28
F o (Ve
7 N A T
A i ¥
ik G
K:.-"?". /{P:' 5




Delsi Interpational Alrport Limited
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Notes to the consolidated financial statements for the year ended March 31, 2021
(All amounts in Rupees Crores, except otherwise stated)

vi) Conmitmption of eapital sparcs durng fhe year:

| For the yesr ended Fot the vear ended
Partienlars Murch 31, 2021 : Murch 31, 2020
[ % Amouni iy Amount
Imported 60,25 117 6000 213
Indigenous 39.75 077 4000 1.42
| Totel 100,60 1.94 10000 3.5%

€)  These vonsnlidated financial statements of the Haolding Company do not inclide Accounts. for

Passenger Servioe Fie - Security Companent [PSF- (SC)] us the same are maintuined separitely in

the fiduciary capacity by the Holding Company on behalf of Government of Tndia and are poseried

by Standsrl Operating Procedure issued vide letter: number AV 30240472003-SS/AD dated
Junuary 19, 3009 issied by Ministry of Civil Aviation, Goverament of India _

/s per the MOCA notification, the PSE (SC) is replaced by Aviation Security Fee w.ef, July 1, 2019

wnd will be governed by National Aviation Seeurity Fee trst,

fi The Holding Company has received Adviinee Development Coats (ADC) of Ra, 680,14 crore,
ncluding Rs. 6,93 crore related to Phasc 1 development (March 31, 2030: R 68014 érome,
including Rs; 6.93 crove related 1o Phuse 11 development) from various Developers at Commercial
Propesty Disirict towards fucilitating the development of common infrastructure thore in. As per the
term of the agreement, the Holding Company will facilitate the development of common
infrastruciure upon receipt of advimce towards development eost in accordance with the msticiions
and specifications in the agreement. Further, the Holding Company has no right 10 escalute the
development cost and in case arey portion of the advance development coat i not utitized by the
Holding Company (owards development of any infrastructure facility, the same shall be returnod (o
the Dovelopers upon carlier of (e expiry of the initlal term of agreement or upon lerminstion of the
develppment agreemint As ot Manch 31, 2021, the Holding Company has incurred development
cxpenditure of Rs. $82.11 crore (March 31, 2020: Rs, 367 81 erore), which has been adjusted aguinst
the aforesuid ADC, Further, in case of Silver Resort Hocel Indin Private Limitod, the Holding
Company had transferred Rs, 32.61 crore a5 unspent ADC in its proportion refundsble 10 Silver
Resort Hotel India Privase Limited to *Advances from customer”, Lasis the wrbitration order which is
now refunded during the previaus finaneial year as per settlement agreement approve vide Hon'ble
High Court order dsted November 7, 2019 Erefes note 43(k) below]. Remaining ADC of mmount Rs.
6342 erore inchuding Rs. 6.93 crore related to Phase 1T development (March 31, 2020: Rs, 79.72
erore; inclading R 6.93 crore relsted to Phake [ development) ix disclosed under ather Habilitiss,

arbitration proceedings, which hive commenced from Becember, 2018, The Holdi ng Company has
sibpaitted fts statement of eluim in respect of which, AAT hax filled is Statement of Defenes (SO0,
Pleadings in the mater pre complete and {ssues were framed by Arbitral Tribunal, At the stage of
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Notes to the consoliduted financial statements for the year ended March 31, 2021
SAll amounts in Rupees C'rores, except otherwise stated)

orul evidence, the Holding Company hit examined two of itk witnesses, Despite opportunity heing

Biven no withieds wiis examined by AAL The Holding Company had completed 'its argumens’
submissions, AAT siguments have been partly heard aind will farthor continue on the next date of

earing. However, duse 1o current COVID <19 sitaation, the mmiler was not tiken up for bearing fir
AAT'S argumonts il wits simply hjourned. Next date of hearings are | 1072021, 18.07.2021 wod
BLOR2021 for AATW argumients und ULOR2021 anid 0R.08.202) for the Holding. Compuany's
rejoinder arguments.

h}) The Hol ding Conrpany js collecting "Marketing Fund® ar 4 spedified perventige from varions
CUnLessonaInes av per e Agroement with respective convesstonaires and 1o be utilized owirds sales
promotional activitics us defined in fitch agreements in accordance with the Marketing Fund policy
idopled by the Holding Compuny. As at Margh 31 2021, the Holding Company has uccounted fior

Income forming [For the vear ended For the year ended
i pirt of Murch 31,2021 | Murei 31, 2000
Construction  Income lrom Ocher operating
commencial property developers rnm 14.30 1543
Discoising o fair yniantion nfmﬂﬂmiug '
deposits taken from commercial 3180 31.49
property. developers -
Discounting on fir valogtion of Sale of tervices — |
deposits taken from Non Acronsutical Ti.03 &4.07
: . | .

concesEiongires
iseoitnting on fafr valuation of Other income |
deposits given ] 0.20 : 036

. |
Significant financing wommponent Bale of serviees—
on revente from  contrait with Acrunautical 189 4.80

However, the Holding Company has acerued revome of Rs, 735.21 erores (March 31, 2020+ Ri.
41ZE7 crorex) on strulghit line biasik, in accardance with Ind AS | 16. Ancual fee of R 338,12 crores
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Notes o the consalidated Mnancial stutements for the year ended Mareh 31, 2021
(Al umonunts in Rupees L‘mu-mmamrmmm

l

(March 31, 2020:Rs. 189:8K croee) 0n this reverie is also providid which is puyable to AAT in fiture
years ot netuud realization of rovenue.

Further, the Holding Company kas also provided the “Airport Opertor Fees™ included in “Other
expensex” baiked on “Giross revemie” for the lust finmciil year, after excluding the income crodi
frisem above imnsactions.

As per the transfer pricing rules prescribed under the Income ax act, 1961, The Holding Company
s cxamining the domessic and intermitional transactions and docurmentation in respect thereof fo
ensire complisoee with the said rules, The Holditg Company™s managoment docs ot anticipite any
enatettal idjustmsent with regird 1o the transactions dusing year ended March 3 12021,

The Holding Compuny had entered into “Devélopment Agreement” and the *“Infrastrueture
Dievelopmem and Service Agroement’ with Silver Resort Hotel India Private Limited (hereinafter
veferred s *Developer”) an dem_-,r 1&. 201D fiwr dwﬂﬁpingm and uperittion of commereiil

The Arbitral Award was pasded by the Fonble Arbitral Teibunal which was reecived by the Holding
Company ca Scptember (18, 2017. The favorable awand passed i majority by Tribunal granting
Rad 1589 crare award fo the Holding C and dirccting it W sctle the sward Against security
depasits of Ra. 192.88 chorés lying wilh the Holding Company and pay the balance Rs. 76.99 crares
t0 the Developor. However, ane of the arbitrators has passed (e digsenting order granting awand in
Fayoe of Developer amounting o Re. 416.86 crores: Dissenting award granted by one of the
arbilrtors is not enforecahls / binding o0 the partics, being the thinority arder / dissenting opimion,
Accordingly, the Holding Compuny has deposited payment of Re, 76,13 ¢rove (net of recovery of
arbication cast of Re.0.86 crare) in the Hon'ble High Court of Delhi as per urbitradion awernd

Further, Silver redart hay fited an appeal ugamst the-arbitration award befiore the Hon'ble High cotirt.
Thumnm-.wmhwﬂfurmmm nn.ﬂmlzﬁlznlsmﬂﬂuj_ddmm_mmmmmhﬂ[wﬂ.
2018 in favour of the Holding Company,

Pursuint to the ahove order, the Developer ha preferred an appeal belore Double Bench of Delli
High Count which was heand on Tuly 4, 201K,

has sought information vide its emer dated July 18, 2016, The management has provided all the
Informution as asked by the department, The musagement af the Holding Company believes that jt
has complied with o) the applicable provisions of the Tncome Tax Ael, 1961 and does not cxpectany
additional tax Hability on account 6f sUrvey operations.

mt) The Government of India announéed Services Export fram India Scheme (SEIS) ander Foreign Trade

Paliey (FT1) 204 5-20 under which the service provider of notified services is entitled 1o Duty Credit

Zers

. QM (R



Notes to the consolidated flunncial statements for the year ended March 31, 2011
(All amounts in Rupees Croves, except otherwise Ktated)

aj

Serips i & percentuge of net foreign exchunge (NFF) eamed. These Sorips either can be used for

DEYIMERL ufhaﬁi:i cﬁq.mm.du}'m impotts or cun be trmsfemed/truded in the murker
Pursuant to ubove, during the year ended March 31, 2018, the Holding Cormpuny hid received SEIS

 #erips off Ra J.I.'I.ﬂmﬁcfuﬂhﬂminlymrzgj};;“m‘ fidity il s ST

During the year ended March £1, 3619, the Holding Company has received SEIS serips of Rs. 55,82
erores for finsnclal vear 201617, having vatidity il October 21, 2020. During the previous year
ended March 31, 2020, the Holding Company has alko roceived SEIS scripw of Rs. 24.12 cromes and
R E5.87 erores for FY 201 7-18 and FY 201 8-19 rexpeyti vely, baving validity till June 20, 3021 |
August 13, 2027 reapectivily. '

As on March 31,2021, The Holding Company has entirely utilized / sold Rs. 127,20 crare (Mareh
A1, 2020: Rs. 111,11 erore) of the remaining serips.

nafure of letting out space Tacilities 10 various airling operators and other partics/concessionaines, in
retur fr consideration, known by diflerent nomenclatures and e leviable to GST. Hence, the
Holding Compuny s wvailed the GST ITC in respect O the costs for civil work incured as part of
the: Phaie 3IA expansion project and regulie operations, upon application of the said fudicial
pronouncement. Furdser, department hias (iled an appeal in Hon'ble Supreme Court of Tndia agiins
the udgement 57 Hon’ble Orissa High Court, Pending duicome of judgement of Hon ble Supreme
Coun of Indiy, congidering the judgement of Hon'bie Orissa High Court and based on the opitiian
obained by the Holding Company in this regard, the Manwgemen! is of the view that GST ITC in
respect of such civil work i eligible to be availed by the Halding Company. Huving regand to the

Further s Wrii Petition has also been filed by the Holding Company. in the muer befare Dicthi High
Court o fuly 1), 2020, for ITC claim to be allowed of GST in respect ul'the eivil works i.e. works
conlract service and goods and services received by the Holding Company for construction of
immoveable property sed fur providing outpur taxable supplios, The writ wus heun by the Hon'ble
High Court on July 29, 2030 and Issued notice 1o the responclents. Accondingly, the maitor was heard
on September 15, 2020 and on Nuvember 20, 2020 and July 9, 2021, Next dute of hearing has been
fined on Aug 28, 2021, '

AERA vide jis letier dated January 15, 2020 sdvised 1o Implement the directions givea by the
Ministry of Civil Aviation vide lotter No. AV 13030/216:2016-ER (Pr. 2) dted January &, 2070
wherein charging of nitpost operator charge or fuel thevaghput charge in any manifestation should
be discontinued with immediate effect und asked AERA/ MoCA to consider the amount in this sream
and duly compensate the Airport Operstors by recalibrating other wriffs during determinations of
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Notes to the consolldared Nuancial ststements for

0 the year ended March 31, 2021
{ﬁﬂllﬂhﬂhmmw’nm '

stated)

Rirport tarifls AERA vide order ng, 3712020-21 dated December 30, 2020 Hass allowed ¢

tariff i lew of Pl Throughpis
contrel periad.

m

Charges w.e.f. February 01, 2021 for the batance period of third

Right of use sssets:
Particulurs March 3L 2031 | Mareh 31, 3930
L (R I ¢rore) Rx. in crove)
'm;m of e makets i4.1a 1931
Additizng EDR .65
Delctioni/ sdjusiment i3.64) 1295
- Depreciation during the yoar @l (3.18)
L Clasing Right of use assets ihos | AT
Leaso lﬂhﬂl}u
Particaisrs March 303021 | Mareh 31,
‘ - In erore) 2020
(R, In crorg)
3 14,57 18,50
itk 11,31 0.95
(3.64) (298
150 1,59
(532} (3.5%
1801 14.57
Maturity profile of Lease lnbility:
[~ anl Within | 13 yeurs 348 years Abuve S Totsl |
i | year ' years =
Yeur eded March 31, 2021 ;
Lonse pasments N Y Els Wi - ‘18.01
| Tnterent GAE | 210 [EI - 413
Py |
| ¥ear endod March 31, 3630
Louse pavments N 1 Y} 47 .03 1437
Pmanag .38 Ln2 05 0. 3
paymcni l o
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Notes to the consalidated Onaocial statements for the year ended March a1, 2021

(A1l amounts in Rupees Crures, except otherwis stated)
“‘H_

Following amount hus been recoinised in statement of profit sud Joss secount:

Particuiars Mareh 31, March 31, |
izl a0
: intion on right of me et 2.7 LIS
tnterist oo lonse Hahiljlics 1,59 154
| Expenses ralated to jovw value dxeels ;Imwmmum; (] LI5
| EXpeocs reluied i shoet term Tosses (inchuded wder oter expenses) L0z 295 |
Total amouni recognized in satement of profit & loss account | 6.56 BET |
Operating lease: Holding Company as lessnr ) -
The Holding Company has sab-leased fand and space 1o various pertics under operuting leases. The

Iessel have varying tenms, escalation clauses and renewal rights.

The lease tontulsreceived iring the year (includod i ot 24) e ftire i ventals reccivable

undet noncanceollahje operating leaces are a5 follows:

Particstars March 31, 3031 March 31, 3630

Income Reoeived during the year 305,66 &6l 87

Revelvables on noo- ennvelluble frasen B

Ny than ane | i3 TiML4s

Later %wm Yz bt not later than five yoar 3,044 42 301231

m L0 five year 3386500 34.B8T RY
q} Revenue

Farthe year ended March 1, 2021, revenus rom operations inchudes Rs. 90.74 ¢rore (March 31,2020:

Rs, 59,12 erore) from the contragt liability balance Hﬁlﬁbqfnnlng of the pedod.

The Holding Company s revense fram aperativns diswggregated by primary geographical mirkiets is

as follows:
= ' March 31, 3021 N
Partiewdary Aeronautical | Now-aeronantical | Others Total
[ Tadia - W I78.30 14538 242947
.‘n " = I: - = e - .= -
| Totat 349.99 _ 127820 T45.24 242347
—— March 31, 2020
Puriciliors Acronautica] Nogsevomautical  Others Total
Indis 94998 220464 i T55.6% 3,906 47
Oulsidy . : = =
Total 91916 20464 | 5@ 100542
The Molding Company*s revenue from vperations dissgsregated by pattern of revenue recopnition i
as tollows!
T .M 3!1 2l
Particulars _Awronsutical Non-acvenuntical ' Others | Total
| Services rendered a1 @ pomtin time | 333.33 - = ELTT
Hervices tansferrol oyer e 8646 127820 | Y4S3% 208994 |
[ Total ' .99 LIR30 | 45 24347 |
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Notes to the consolidared financiul statements for the year ended March 31, 2021
{Al amounts in Rupees Crores, excepl atherwise stuted)

{_ i March 31, 3020

| Parteuturs -Aoronatieal | Nonscromutical | Others | Toul

| Servives netdered a1 a poinf @ tioi K136 o e #1363 |
Seryices transferred over time 13555 13464 | Tsee 399575
Tofl [aCATS 220404 | 7582 3190942

Reconciliation of revenue from operation recogaised in the stntement of profit and losw with the

31, 2008 | Misch 31, 3090
242158 1,62

tertain tum a5 stuied in the respeciive development dgreements. On the Efféctive Dite i specified
in the Development dgrecments The Holding Company has received e initial first iranche payment
towards RSP amount fom the Developers: '

AL the inklial planning phase of the peoject, The Hulding Compuny was required ta procure (e
Coneept Master Plan ("CMP™) approval from govermment awechoritics within 180 days frony the
Efikective Date or with i o firther additional time perind of 90 days, Post the expiry of 270 dyys
from the Effective Duie, onty the Developens c'uunnmdmhpm-iuduipcrmn devilopmient
agreement. The Developers have provided such extension up to June 30, 2021,

finzsneial ended ori March 31, 2021, As disctissions are in process with Developers, pending
finil settberment of the dssoes with the Developers, the management of the. Holding Compuny has

iy B0t (0 dcarie ALR etfective fiom April 01, 2020 61l tie mmlmﬂmmmmcﬂcmlm
and considered the linancial year 2121 a5 Lewse Holiday peripd, Accordingly, the Holding Company
has accrued revee of Rs. 463.84 crores (March 31, 2020 Rs, 479,28 crores) an strnight line basis
eansidering Finuncial Year 2001 a5 Leuse Holiday. period. in accordance with recognition and
Micusurement principles under fnd A8 F 16 “Longag™

{i} The Holding Company had entered a seitlemient agrecment with Ramboo Tocel ("Developer™) an
Tanuary 17, 2019 in reference to digpute which arovsed due 1o fon- appraval of concept plan by AA]
and consequent loss of revene and time fo the Developer. The settlemnt ngreement Wik éntcted

with the background that AAT #pproval on the concept maktcr plan will be arranged shortly by the

The Holding Company and there will be it fuirther losy of revenite and time jo the developer. As per

‘Seitlement agreoment, the Developer shall pay the license fee for FY 202021 and FY 202122 in

A v




Delhi International Airport Limited

)

muﬂdﬁﬁ'lmmﬁqﬂmmmummﬁ&\wmﬁmmﬂmt 2020 and COVID 10
Pandemic hus rembted into delay in commencement of development work and funding of the project
et resulting loss of revene and delay in project completion time by the developer. Developer hax
asked for wiiver of upplicable licenge fee for FY2020-21 and FY2021-22 duie in March 2022,
Considering the uncertainty in collection of ficenge fees for FY 2020-21, The Helding Company
management hag assessed the possibility of developer agreeing 10 puy license fee for FY 2020-21 b5
remole and uncertain, bienee the mumagemion hns decided not b acerue the meome for FY 202021,
anf mid;:ﬁ_t'ﬁnmci;i year 2021 a5 Leass Holiday period. Accondingly, the Company has acerued
revenue of Ra, 4743 crores (Muarch 31, 2020; Rs. 4849 ¢ ) on straight line basis considering FY
202021 us Lease Holiday perind, in accordance with recoguition and measrement principles snder
Ind AS 116 "Teames™,

uring the year 301819, Holding company had started the construction aitivities lor phase JA
airpan eXpansion as per Master Plan, The Holding company has- inourmed Rs. 416088 crones
exclinding GST {including capitsl advances of Re. 63576 croves (exchuding GST)) il March 31,
2621 [March 31, 2020, Re, 381345 crores {including capital sdvances of Rs. $39. 16 anares)] wwnrds

The Elﬂ_ﬂipglcﬂmmmfhﬂﬂapiﬂi:ﬁd the following expenses disring construgtion, Inchuded in wbove,
being expenses rofuted 1o jthisse 3A airport expnsion prijeet. Comsequentty, expurizcs disclosed under
th::r:ﬁpehﬂwhmqa are net of smoants capitalized by the Holding company,

e

PFurticalars As on Ason, |
I - March 31,2028 | Marcl 31, 3020
Emplovee benetfit cxperios TN l&nT
| Manpower hire chay ' i 18,0 884
Professional consaltancy 15,84 A2
Trivelling and conveyasce .01 253
{hers : 3.} Lo
Total 3070

(This spiace has heen infentionally Left blank)
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Nutes tuo the conselidated Bnancigl stutements for the yewr ended March 31, 2021
(ANl amounts in Rupesy Crores, EXcept otherwise stited)
44 Adiditicn information pursuant to Sehedale 1T of the Companies Act, 2013,
1 Mareh 31, 2021
| Share in ofher | Share In Total
% of Bhure in profis and Comprebonsive Comprehensive
o Nameof the | share Net Assely - 5 Income (OCT) | Facome (TCT)
N entliy holdl | A% | Amount | As % Amount | As% of | Ameunt | Az % of Amount |
o ' ng | Somsoll consulids consolid | comsolitla
dated ted profit ated wd TCH
et ' nnd Joxs o] |
T | | =
Holdine [ | ’
Lompamy |
i - . .
DA 108 | 9483 | 254 249 | @374 | sems |z | wez| asze
{Iadisn) |
I | DAPL 00 " g . . - | .
i |
1| TIMDAA 4990 | 145 3o (0.36) 134 004 o | (s 1.29
2 | DAPSHL, .90 k30 3503 38 | (1060) (1143 003 496 (1057
3(TPs 4000 023 623 65 | (22 .04 a5 | 182 2
4| ceteni 2600 | 278 T w77 WAL o) | aoe) (1156) 2315
3 | Digl Yatra 28 | (@on | (0.14) | 4 z = d { 2
Fonun dation | |
dnint Vogturey
{indisg) | | |
1 | bASPL 50,00 0,54 1252 | (165 5,66 ={ oy (2655 $.65
2 | PAFFRL W0 | a0 64.63 | 044 |  (zm . - 182 @an
3 | DoES, @90 | Bl isasi SM| | aan| A I8 | (19%s6)
1 | GoHHPL wmid | 4 | e _| WSk ey o 08t T e
i ! | ——
Towl 307181 _(326.23) 130,80 _|_(1%.23)
Trerce _ ' . _ , 7285 (1630
eliessi nastisym/ (106 | T37RE2} | 4N rae3) - -
 fiustments. = —
] i e T T T @isie)
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Notes to the consoliduted ﬂnmﬁﬂmmm_r_ the yewr ended Murch 31, 2021
(Al amounts in Hupees Crores, except biherwise stated)
Mureh 31, 2030
[‘ NN Sharein other | Swarein Total
% it Share in profit and } ive
i Name ol the | share Net Aty loss Income {OCT) | tneome (T
o, i ng | Comvoli [ Axdy AL % af
dated consnlida cansolid As %% of
netl | ted profit iited ) eonsallds
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Delhi Internations] Alrport Limited

CIN. U63033DL2006PLC 146936

Notes to the consolidated financial statements for the year ended March 31, 2021
(All ameunts in Rupees Crores, except otherwise stated)

in these Consolidated Financial Statements have heen munded off or tmmnud 8 deemed
approprinte by the management of the Holding Company.
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